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UNOFFICIAL CORBNo. 145605

THIS SECURITY INSTRUMENT combines uniform covenants for natfonai use and non-uniform covenants with
limited variations by |urisdiction to constiiute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tha princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver Dy Lender, Berrower shail pay

to Lender on tha day monthly payments are dus under the Nota, untii the Note Is paid In full, a sum (*Funds®) for: (a}

earfy taxas and assessmants which rnay attain priority over this Securlty Instrument as a lien on the Property; (b) yeary
pasehold payments or ground rents on the Property, f any; (¢} yearly hazard or property insurance premiums; (d)
gearly food Insurance premiums, It any: () yearly mortgage insurance premiums, i any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, cotlect and hold Funds In an amount not to
exceed the maximum amount a lendar for a federally related mortgage logn may require for Borrower's escrow account 7
under the federal F.ec! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
8eq. ("RESPA"), Unlwss another law that appiies to the Funds sets a lesser amount. It so, Lender may, at any time, coliect {4
and hold Funds in a:1 2:aount not 1o exceed the lesser amount, Lender may estimate the amount of Funds dugonthe - ¢~
basis of current data an r2asonable estimates of expgwuyga 9} lujyre Escrow items or otherwise In accordance with
applicable law. I

The Funds shall ba held n i institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is sich an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender mey not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow 'tems, uniess Lender pays Borrower interest on the Funds and applicable law
laermits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
ndependent real eslate tax raporting servics used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is marls or applicable law requires interest to be paid, Lender shai not be
required to pay Barrower any interest or earnings cnihe Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shallpive to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and it e purpase for which each debit to the Funds was made. The
Funds are pledged as additioral security for all sums secrred by this Security Inslrument.

{f the Funds heid by Lender exceed the amounts permiisd 'o be held br ag licable law, Lender shall account 1o
Borrowaer for the excess Funds In accordance with the requireinents of applicable law. If the amount of the Funas held
by Lender at any time is not sufficient to pay the Escrow items w¥er due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necesse: v make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's ole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell ttic-Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit agains! the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments vaceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Not<; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any iate charges di e under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposition:s iiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or groun rents, it any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or If not pald in that me.oner, Borrower shall
pay them on time dlrectly to the person owed payment. Borrower shall prompily furnish to Lender all nauces of
amounts to be paid under this paragraph. If Botrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by ihe lien in a mannet acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien In, legal proceedln?s which in the Laender's opinion
oparate to prevent the enforcement of the lien; g (¢) secwyes frqm the holder of the lian an agreement satistactory to
Lender subordinating the llen to this Security inslyingsrg, I Lehder determines that any part of the Property Is subject to
a lian which may atiain priarity over this Security instrument, Lender may give Borrower a notice identiying the lien.
Borrowar shali satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvemaents now axisting or hersafter eracted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding flocds or flooding, for which Lender requires Insurance. This insurance shail be maintained in the amounts and
for the perlods that Lender requires. The Insuranca carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

, Lender mﬁ' at Lender's option, obtain coverage to proiect Lender's rights In the Property in accordance with
peragraph 7. .
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UNOFFICIAL CORWw. 15300

9, Ingpaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property iImmedlately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property Inmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender olherwise agree in writing or &
uniess applicable Inw otherwise provides, the proceeds shall be appiied to the sums secured by this Securlty &2

instrument whet’wr «r not the sums are then due. }2
if the Property 's 2bandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers 1o R

make an award of seitls 2 clalm for damages, Borrower fails to respond 10 Lender within 30 days after tha date the e

notlce Is given, Lendar-s 2uthorized to collect and apply the proceeds, at Its option, either to restoration or repair of the ;‘

Property or to the sums securasd by this Security tnstrument, whether or not then duse.

Unless Lender and Borrowsr itherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mo:itilly payments referred to in paragraphs 1 and 2 or change tha amount of such
payments.

11. Borrower Not Released; Forbeararsa By Lender Nol a Waiver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument grarited by Lender to any successor in
Interest of Borrower shail not operate 1o releas= tt e Hiablity of the originat Borrower or Borrower's successors fn

interest. Lender shall not be required to commenre proceedings against any successor in interast or refuse to extend Aol
time for payment or otherwise modify amortization of tha sums secured by this Security Instrument by reason of any o
demand made by the orlginal Borrower or Borrower's successors in intergst. Any forbearance by Lender in exercising w)

any right or remedy shall not be a waiver of or preciude (he exercise of any right or remedy.

12. Succeseaors and Assigns Bound; Joint and Sevei el Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors (nr! assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreemenis £.12!l be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s o-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property wiiger tha terms of this Security instrument; (b) Is
not personaily obligated 10 pay the sums secured by this Security Instrum:nt; and (c) agrees that Lender and any other
Barrower may agres to extend, modify, farbear or make any accommodativiie with regard to the terms of this Security
Instrument or the Note without that Borrowst's consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to.¢ law which sets maximum loan
charges, and that law s finally interpreted so thet the Interest or other loan charges collected or to be collected In
connection with the loan exceed the nermitted limits, then: (a) any such loan charge shal be reduced by the amount
necassary to reduca the charge to the permiited limit; and (b) any sums already coltected ' om 3orrower which
exceeded permitted [imits will be refundad to Borrower. Lender may choose 1o makae this reiund bv.recucing the
principal owed under the Nate or by making a direct payment 1o Borrower. |f a refund reduces priavipal, the reduction
will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notlces. Any notice to Borrower provided for in this Securfty Instrument shall be given by delve.ing it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be desmed to have been given to Borrower or Lender when given
as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Propenty is located. In the event that any provision or clause of this Securlty Instrument or the
ote confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severahle.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security instrument.

17. Tranafer of the Property or a Banelicial tnterest in Borrower. It all or any part of the Property or any Interest
In it |y sold or transferred (or If a beneficial interest in Borrpwer Is sold or transferred and Berrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums

Lol

ILLINOIS--SINGLE FAMILY-FNMA[FHL'NIFORM INSTRUMENT . FORM 3014 9/80

ISC/CMDTIL//0491/3014(3-9G)-L PAGE 4 OF 6




40 Tlo0-8lvi0e/ 1860/ /1AW I8
06/6 v10C WHOS U N O F F I OI;AL&;N@)@:BH# w'y--mjm AVONIS-SIONITY
0 . y o

‘Auedolg ay) vy uohdwexe peeIsewioy Jo 1YBL i B0AIBM JBMOLIOE 'PROISEICH JO JBAIBA ‘€2

‘81602 U0IBRIO0e) Aue ABd |1BusS 1am0HIDg 1BMOLI0g O] 8B1BYD JNOYNM IAUINIISH|
Aynoeg s)yi 98B8{8s ((RYS Japust awnlisu| Alnaag siui Ag pamoes swns 1B |0 waetwAsd uodr -asealey ‘g2

‘@oUBPIAG B[111 JO 61802 PUR 808} ,SAGLIONY 6](RLIOBEE)

‘o) payiwy Jou 1ng '‘Suipniouy ‘12 ydeiBeied sy uj papiaosd se|pewes ay Buinsind u) paunou) sesuadxa

118 199]100 0} pe{iILG 8q 1eys Japue ‘Buipossosd 1ejo1pn| Aq Juswuniisuy AN00S 8iYy) A30}2840) ABL) PUN PURLLEP

$BYURY INOYMM JUBLLNASU) A31INI8S S)Ui AQ pe.ndes swns (18 0 ||n] uf juetwAed eye|pawity} exnbes Asw uopdo

9} 19 JBpuST '82))0u BY) L) Poyjoads @J8p BY) 810J87 10 UC PAINI JOU 8| JNBJEP DY) || '8.NB0[I810) PUIE LIOJIBIE[A008

01 IBMOLIOR JO BEUR;AP JOYIO AU JO JnBIBP B JO Bduaisixe-uou oyl Bulpandosd ainsojoeio) ay; ul uasse o) iyby

8y} PUB LO|IRIEIPI0E JAYE B1918L|AS O} 1yBYI By} JO JOMOLIOE WIOJU} JOYLINY jjBys adnou 8y *AL8dO.d 8y} JO 8|08

pue Buipesocad 1maipn| Aq engo|3810) ‘uewingsu) A)noeg sy A posnass SWING ey JO UO|EIB8IIR U) |nse)

Avw 03(j0u &y U HaljI0ads a1ep 8y} @10}8G JO LO N8P BY) 84n3 0F 4nYY} 1BY) (P) PUIR {PaIND aq 18N JNBjap

84} Yaium Aq 28:/40/108 0F uOMB 8| e2)0u B 8)8P oL} WO 8ABD OF LB 8E3) 10U ‘918P ¥ () [|NYJEP BY) 8IND

01 poJinbeds uopde auL 4) ‘unejep ay) (e) :Aoads jjeys aojou ey ‘(esimieule sapiaosd me) 8jqealdde ssejun /|

udesBesud Japun uo|Rie{%28 0} J0[d 10U ING) UBWNABU| AINdeS S1U Ul JuBwasIle 10 1UBUBACD AuR JO B
8,J0moucg Buimo)|0} UOIEIP|a208 0} Jopid JomoJIog O 83|10U 9AIB ||BYs JapLan '83ipsLLDY (L0YeI8830Y ‘12

'SMO(|0} 68 40:08 DUB URUBADS JBYUNY JAPUET PUB 1OMOLIOE 'S LINYNIADD WHOSINN-NON

- o L" r
Qoo kb uoNIB101d [BILFGIIOAAUS 1O AIBJNS 'LI(EBY O} 81RO 18U PaIBas) & Auedaid ay) o1eum uopalpsint
U} JO SME| U SME] (81800 SUBSU: MAT [RIVaWIUGIIAUZ, '02 ydeifBried s)y u) pasn sy ‘Gjele18wW @AIJBOINAL puB
‘apAyBPIBLLIO) JO SOISOGSE BUILBILOD SBIISIBLI '§IUAAIOR B]|IE[0A 'SAPIDICBY pue sepiofised S(xo) ‘s1anpoid winejosied
91X0} JO B|CELLILLIEY JOI0 'BUBS0IdY ‘aUIINSEM ‘SAOUBISANS BUIMOI0] 38U} PUR MET [BIUBLILOAALT AQ BOURIEGNS
SNOPJBZBY 4G 2(X0} S8 PaUljaQ SAIUBISGNS 350U 18 SAOUBISGNS SNOPIRZEH, ‘02 ydeiBried suy) uj pesn sy

"ME] [BIUBLILCAIAUT LljM BOUBPIO0B L BLOLIY [BIPALUBI AJBSSa08U |jB a%en Ajiduiod |1ByS Jemolsog "Alessedeu
8) Auatioid ey} Biujioeys eauBIsANS BNOPIEZBY /U J0.LIONEIPBLLS) JBYIC JO [BACWS) Aug 18y ‘Alioying Aiojeinfes
10 jBuswuieAch Aue Aq pajou s| 10 ‘suiga| Jemoliog | 8B)emouy [BNIDE S8 18401108 LOIUM JO MBT [BIUBWILOJIALD
10 B2UBISQNG SNOPIBZERK AUB puB Auedold ay) Buinssu; Aued ajaad so AsueBe Asojeinfes 1o eiuswuiesot Aue
AG UO[IOR JBYI0 40 JNEME| ‘PUBLIBP WIBD ‘uo)iBBliBeAul Aub 1% 50110 UaNLM JepupT an Andwoid |jeys Jemoliog

‘Auedoig ayl Jo @OURUHIUIBLL 0] puB B8SN JIjISPIge) [Bliou 0} ejendoidde

aq 0y paziuBooal Aje16uaB 818 18Y) SHOUBISONG SNOPIBZEK JG FapUEND jjewis Jo Auadoid ey uo afiBiois 1o ‘esn

‘sauptesd ey 01 Aidde 10u [Bus 880uBIUAS Om) Bupaaeid By MEn fmurLUoNAUT Aue jO uone(ojA u) §| ey} Auedoid ey

Bujioajye BuIAUB '0p O} 88]6 SUOAUB MO|IR 10U 'O 10U [feyS Jemo.ing ‘Auadsid 31 Ui 10 U0 SaSUBISANG SNOP/BZBY AuB
10 asesjs Jo ‘ebel0)s ‘fesodsp ‘esn 'eoussaid oyl Hiwied JO 85NBI JOU (|BYS \AMLLI0H BR0UNMSANS SHOPINZRH 02

‘me} aiquoldde AQ paynbes LOYELLIOM) JBYIO ALa UIBIUOD 0818 [IM B2{I0U By} 'BpBLL

aq pinous siuswiAed Yatym 01 §SAIPPE aUl PUB JBDIAIOS LIBO™ MaU 8L} O SSBIPEE PUR BWEBU BUJ B1BIS [|jm 80H0U 8y

‘me| 8By dde pue 8noqe v i ydeiBeied yim aouBpiosae Ut 8BuBYD aul 10 8o110U LB A UANB B |IM J8MOLI0g 'JBJjAIBS

ueo ey} jo aBuByd B 8 8184 | ‘SION BUI j6 3[ES B O) PAIB|AIUN 18|AISS UBOT BU] J0 880L2YS 8JOLI JO BUO aq ABul 0SB

BI3Y] JUBWINIISU} AJINJSS S|Y) PUR BION By} 1epun enp siuewAed Ajyuow $108)|03 18U} {,187iAJeS UBDT, 8y 8B umouy)

Auiug syi uy 8BuBLO B U) YNS8s ABL B1ES Yy "18MOLI0g 0} BI{I0U 101d INOUIM EBLUIL BI10W JO B8LA.NCY 8G ABW (juBtUNABU|
Aunoeg il yim 1ay1a007) 810N ayl Ul 1se18lu) [BILEBG B IO 10N 8y "iBIIAIeE LROT JO aBuRyy (YN JO BIRG ‘81

‘¢4 ydeifiesed

JAPUN UO|EIBR0IE JO 8583 BY) uj Aidde Jou [jeys 81815UIOS OF 1B S|t} IBASMOH "P8IIN3D0 NBL L1JBIBRIIE U

1l 82 8Aj108)8 ANy UBLWLSA (jBUS AQelsy PAiN2as SUO|BBHGO ayl puk JuBlWNIISY| AI1INJ8S Siu) '1IBMO.I0Q AQ JUBLIBIEISU|8)

uodn ‘paBusydun enujiLod JiBKS Juewnist) AINasg siyl Aq peinades swins eyl Aed o3 uoyiefBiiqo 6 iemonog

pur Austlold 8yl uj sy s Jepug 'luswwnisu) AIN98S S|yl JC UB)) By) 18Y) 8:NsSE 0) 81jnbe) AqBLOSEE! Avw 10pue 88

uO[198 YINs §8XY] {p) PuB ‘888 SARLLOWE 6/QRUOSRS ‘0 PAHLUI 1ou Ing 'Butpniou) ‘uBWINIsU| Awnoag sy Bupdiojue uy

paiunau) sesuedxa (je sAed {2) ‘siuewssiBe 1o s1UBLIA0D J8Y10 Aue Jo YnBjep Aue seInd (q) 'pesnano pey uojeIe|asde

OU JJ 8B 810N Y1 PUB JUBWNJISL| AIINDAS S{Y] J8pUN 8NP 84 PINOM UBL) UM SWNS |8 Jepue] shed (B) 1lemoliog

JBL} 618 SUOPPUOD 85011 "luBuNAIsU| Alunoag sy Buioiojue wawBpn| v jo Anue (q) 10 wewnisu| AILNJES Sy

U] PeulEIuOa e[es [0 samod Aue o1 juensind Auadord aui o ajes 810jaq (Wewems1fe) J0) Ajdads Al me) ejqedydde se

poyed 18130 yoNs 1o) sAep G (e} :Jo J8fE 815 O1J01d 8tujl AUB 18 PNUIIUOISID JUBLINIISU] AJUNJBS S|YI O 1UBWADIONS
8ABY 0} 1YBM 8U3 9ABY {[BYS 1BMOLI0E ‘SUO)PUOD LBLBD S138W J3MOLI0E | ‘aleisuley o1 4Bl ¢ emoliog gl

1OMOIIOG UO PUBLLISR JO 810U JayLINn) INoYYMm wawnisul A1noag syl Aq penjuwied sejpews) Aue
8x0AU| ABW Jepue 'poued sy} jo uopeldxe ay; o} Joud swns asey) Aed 0} yej 18MOL0Y j| WBINASU| AlND8S syl Aq
POINDSS SWNS Jfe ABd ISNLL JOMOLICE UDIUA UM PEIIRW JO PAIBAIBP S| 8I)I0U BY) 818P 8y} WOJ) BABP OF UBL) 8§9] JoU jO
pouad e apiroid Jieys 80110U 8y}, DNEBIBEBIIE JO 8INOU JMOLI0g onb Jieys sapua 'uondo S|y ses|2.exe Jepus ji
UBLINIISU| ATNDAS SIY JO 818D B} JO SB MB| j81ape)
£q penqiuoJd s esiosexe j| 1apus Aq pasiaiexe aq Jou (Bys UoRdo Siy} 18AeMOH usINNSU| A1NDag syl A paindes -

uunu'omﬂvm‘ ¢« &/ ‘Z b . .




UNOFFICIAL COR Yo 1esc0s:

24, Ridere to this Security Instrument, f one or mora riders are executex bn Borrower and recorded togethar
with thia Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shal.
amend and supplement the covenanis and agreements of this Security Instrument as If the rider(s) were a pan of this

Security Instrument. [Check applicabie box{es))
O Adjustable Rate Rider
[ Graduated Payment Rider

(X salioon Rider

] Other(s) {specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security

instrument and in any rider(s) executed by Borrower and recorded with it.

1y 0 Hoalolas

ARTHRONY(/P, KOVATCHIS

Soclai Security Number _35(~ S X -6509

W edole 8. Flavilehe

WICHELE A. KOVATCHIS . "
Social Security Number .35 & ¥2-6213

[ Condominlum Rider ) 1.4 Famlly Rider
[] Pianned Unit Development Rider [} Biweekly Payment Fider
(] Rate Improvement Rider [J Second Home Ridar

Witnesses:

s

Soclal Security Number . o Soclal Security Number
A

! [SHace Below his Line For Acknowledgment} —
¥
County ss: Lm
«hf I ‘ |
M . a Notary Pablic in and for sald county and state do hereby certify
CHIS and MICHELE A, XOVATCHIS, KIS WIFE

gersonally known 1o me to be the same person(s) whose name(s) sub i oingﬁnstrum nt, appeared
o igni. ar: thie/said instfument as

fore me thig day in person, and acknowledged thal t
their free and voluntary act, for the uses a

Given under my hand and official seal, this

5

L]
-

STATE OF ILLINO
I

|
1hat'unﬂ Y P.} KO

S6dHL

My Commission expires:

: ; iLLINGS
ST COMM 35100 7w s VR6/R8

This Instrument was prepared by: ;
RATION ~ OF
TE 401
1§ 60
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UNSFFICIAL GO , .

LEGAL DESCRIPTION

LOT NINETY EIGHT o - e & £ - B

IN NORTH OF RIVER FOREST wOODED HOMESITES: A SUBDIVISION OF THAT PART OF THE
WEBT HALF (1/2) OF THE SOUTHWILT QUARTER (1/4) OF SECTION 36, TOWNESHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PHIMCTPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF SAID SQUTHWEET QUARTER (1/4) 799.2%
FEET NORTH OF THE SQUTHWESYT CORNER THEREOF, RUNNING THENCE EABT 1329.8 FEET ON
A LINE PARALLEL WITH THE SOUTH LINE UF SAID BECTION, TO THE €AY LINE OF THE
WEBT HALF (1/2) OF THE SQUTHMEST QUARTER (1/4); THENCE NORTH 798.71 FEEY ALONG
SAID EABT LINE: THENCE WESTERLY 1329.83 rzET TO A POINT IN 8aAlD WEST LINE
798. 71 FEET NORTH OF THE PLACE OF THE BEGIMNING, MEASURED ALONG THE SAJID WEBT
LINE: THENCE SOUTH ALONG SAID WEST LINE TO 7HI. PLACE OF BEGINMNING, IN COOK
COUNTY, ILLINCIS. *

SIOE 1R - A- DITH

729D

};_“t-'-'"
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LOANNG, 7636083

THIS BALLOON RIDER is made thisz 2nd day of september, 1992, andlsincorporated into and shall be
desmed to amend and supplement the Mangage, Deed of Trust or Deed 1o Secure Debt (the “Security instrumant®) of the

same date given by the undersigned (the “Borrowar’} to secure the Borrower's Note 10 .
MIDWEST FUNDING CORPORATION, AN TLLIWHOIS CORPORATION {the "Lender”)

of the same date and covering the property described in the Security Insirument and |ocated at:

1740 NORTH 79TH COURT,ELMWOOD PARK,IEL 60635
Piopanty Address]
The interest rate stated on the Note is called the “Note Rata.” The date of the Note is called the "Note Dats.” | understsnd
the Lendar may transter the Note, Security Instrument and this Rider. The Lender or anyone who 1akes the Note, the Security
Ingirument and this Rider by transier and whao Is entltled 1o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL YGHT TO REFINANCE

At the maturily duie of the Note and Security Instrument (the “Maturity Date’), | will be able obtain a new loan ("New
Loan"} with 8 new Knan atvvDateof ocToBER 1, 2022 ,andwith anintorest rate aqual to the “New Note Rate"
determined in accordance with Section 3 below if all the conditions provided in Sectlons 2 and S below are met (the
"Condlitiona! Refinancing Qr.an”). If those conditions are not met, | understand that the Nole Holder Is under no obligation to
refinance or modify the Note, @ to extend the Maturity Cate, and that { will have to repay the Note from my own resources
or find a lender willing to lena ma @ money 10 repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, ceriain conditions must be met as of the Maturity
Date. Thasa conditions are: (1) { must siit Le the owner and occupant of the property subject to the Security Instrument (the
“Property”); {2} 1 must be current in my montb!y-nayments and cannot have been more thar 30 days late on any of the 12
scheduled monthly payments immediately peceding the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payzbis) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentaga points abzva the Note Rate; and (5} | must make a written request to the Note
Holder as provided in Section 5 below.

e Pl M0 5
3. CALCULATING THE NEW NOTE RATE M

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s required net
yleld for 30-year fixed rate mortgages subject to a 60-day mapdatory delivery commitment, plus one-half of one percentage
point (0.5%}, rounded to the nearest one-eighth of one perceita 3a point (0.125%) (the “New Note Rate™). The required net
yield shall be the applicable net yield in effect on the date and 7@ nf day the Note Holder receives notice of rmy election to
exercise the Conditional Retinancing Option. If this reguired net yisiris not avaliable, the Note Holder will determine the N
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not griater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note older will determine the amaunt of the
monthly payment that will be sufficlent to repay in full {(a} the unpaid principal, ri's(b) accrued but unpaid interest, plus {(c)
all other sums | will ows under the Note and Security Instrument on the Maturity Oc.(e (essuming my monthly payments then
ara current, as required under Saction 2 above), over the term of the New Nate at ¥/1a 'iew Note Rate in aqual monthily
payments. The rasult of this calculation will be the amount of my new principal and irwsrest payment every month until the
New Note Is fuily paid.

6. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date aru ~uvise me of the principai,
accrued but unpald interest, and all other sums | am expecled 10 cwe on the Maturity Date. The 4o.3 iHolder also wili advise
me that | may exercise the Conditional Refinancing Option if the conditions in Sectlon 2 above ars et The Note Holder wil
provide my payment record information, together with the name, title and address of the person repasenting the Note
Holder that | must natify in order to exercise the Conditional Refinancing Option. If | meet the condltiors < Section 2 above, |
may exercise the Conditional Ralinancing Option by notifying the Note Holder no later than 45 calendar days ptior to the
Maturity Date. The Note Hoider will calculate the fixed New Note Rate based upon the Federal National Mertgage
Assaclation’'s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interaest rate (the New Note Rate), new monthiy payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELQW, Barrower accepts and agrees to the terms and covenants contained in this Balioon Rider.

o PuBhoivy P MoriaZote?

Boirowet ANTHDNVUP. KOVATCHIS Boripwer

o P Jrthels B Tt e,
Bormowet

Bottows MICHELE A. KOQOVATCHIS

MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT . FORM 3180 12/689
ISC/CBR//0490/3180(12-89)-4




