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THI® MORTGAGE ("Sacurlty Instrument*) (s given on December 4 , 1992 . The Mortgagor
¢ Jung Su Lee and Gyeong Ja Lee i ("Borrower®), This
Security Instrument 1s given to Peterson 8ank, en Iltfinofs Cerporetion, snd whose address s 3232 West Paterson Avenve,
Chicago, Illinols 60639 (“Lender").

Borrower owes Lender the maximum principst sum of Fifty Thousand and no/100====——==— bollars (U.8.
$50,000.00 -~ — ), or the sgogregeste unpaid emount of all tosns mede by Lender pursuant to that certaln

Home Equity Line Agreement and Disclosure (“Agresment®) of even date herewith, whichever is lLess.

This debt Is evidenced by the Agreement exscuted by Sorrowar dated the seme date as this Security Instrument which
Agreement provides for monthly Interest peyments during the first five year perfod, with the full debt, 1f not pald
esriler, payable over a second flve (5) year term. The ent)ire note comes due ten (10} years from the date hereof, snd
any outstending principsl, fnterest, or rharges are dus end paysbie. TVNE ACREENENT PROVIDES THAT LOANS RAY BF NADE
FROW TINE TO TINE (SU° 1Y WO EVENT LATER TRAN TNE END OF TNE FIAST FIVE (3) YEAR PERIOD) NOY YO EXCEED TRE ABOVE STATED
MAXIMNE ANOUNMY OUTSTAMNSIYG AT ANY ONE TINE. All future loans will have the nsme priority ae the originsl loan. This
security Instrument securrc to Lender: (a) the repsyment of the debt évidenced by the agreement, with Interest, and ati
renewals, extensions snd woilfications; (b) the payment of all other aums, uith Interest, advanced under paragreph 6 to
protect the security of this decurity Instrument; and (c) the performsnce of Borrower?s covaensnts and agresments under
thlg Security I[nstrument and 2he Agreement. For this purpose, Borrower does hereby mortgage, grant and convey to

tender the following described prroercy loceted In _Conk - County, Iltinoia:
\ Per tegal description attac’ied heretc and made a part heceof: '
V=]

X e

’E LOT 2 IN WENDHILL 2. LY.NG A BUBDIVISION OF A PART OF THE "5-
NORTHEAST 1/4 OF THE COUTPWEST 1/¢ AND A PART OF THE SOUTNEAST -3

1/4 OF THE NOARTHWEST 1/4 GF SECTION 28, TONNSNI® 92 NORMTH. ¥

RANGE 10. BAST OF THE TH'RD PRINCIPAL WERTDIAN, ACCORDING -

TO THE PLAT TREREOP RECONLE”. ¥ TPE OFPPICE OF TRE RLICORDER

OF DEEDS ON NAY 21. 1990 AS D.OUMENT WO. 90337733, ALL IN

COOK COONTY. ILLINOIS. FIN (0I-P3-114-003-0000

/

V7Y

DEPT-0G3 RECORDING 927,30 ¢

Permanent Real Estate Index Number: _Q2-28-1]14-002 = « Thé444 TRAN 0728 12/18/92 14153500
. 4191 ¢ ﬂ*9‘2—95?‘945

N _
g\\ . COOK COUNTY RECORDER
‘> which hos ths sddress of: Street 1105 8. Hidden Brook Trezili )

city Palatine , {tliinoln, 2ip 60067 7aprecperty Address");

{!oaethcr with all the Improvements now or heresfter erectesd on the prop/rty, snd all easements, rights, appurtensnces,
rerts royslties, mineral, ofll sand gas rights and profits, weter righty and stock and all fixtures now or heresfter »
part of the property. All replacements and edditfons shall aiso be covered v this Securlty Instrument. All of the

N fcregoing is referred to fn this Security Instrument as the "Property”.

.;/

BORROVER COVENANTS that Borrower 18 lawfully sefssd of the estate hereby conveyed and has the right te mortgage, grent

N.and coanvey the Property and that the Property is unencumberasad, except for encumbrinces of record. Borrower warrants
?Qand will defend genersily the title to tha Property sgainst sll claims and demands  subject to any encumbrances of

record. Thers is & prilor mortgsge from Borrower to Ma:‘ga_retten & Co. Inc. dyterd 2/20/92 recordad as
_document number 92115341 . o

™

[

E.COVEHAHTS. Borrowar and Lender covenant and agrees as foliows:
W
\\?. payment of Principal snd Interest, Borrower shall promptiy pay when due the principal of and interest on the debt

evidenced by the Agreement.

2. Apolicesion of Pavments, All payments receaived by Lender shall be applied to the annual fee, interest dus, and
then, to principal. . ‘

3. Charges: iLlens. Borrower shall pay »l! taxes, assessments, charges, fines and Impositions attributable to the
Property wWhich may attain priority over this Security Instrument, and (easehold payments or ground rents, if any.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrsph. The Borrower shall
make these paymentz directly, and promptly furnish to Lender raceipts evidencing the payments.

Borrower shall promptly dlischarge any Llien which hss priority over this Security Instrument other than the prior
mortgage described above, unless Borrower; (a) agrees in writing to the payment of the obligeation recured by the Lien
in » manner ascceptable to Lender; (b) contests In good felth the lien by, or defends sgeinst enforcement of the Lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lendsr
subordinating the tien to this Security Instrument. 1f Lender determines that any part of the Property Ys subject to a
{ien which may attain priority over this Securlty Instrument, Lender may pive Borrower s notice fdentifying the lien.
gorrower shall satfsfy the lien or take one or more of the actions set forth within 10 days of the giving of no:écz€
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Insured against loss by fire, hazards f{ncluded within the term “entended coverage” and sny other harards for which

Lender requires Insurance. This {nstrument shall be meinteined in the amounts and for the perfods that Lander

requires. ; ,ni;rldlng the insurance shall be chosen by Borrower subject to Lender's approval which
) s{ithhpld

shatl not be un f 4 . 3t *\
" Lo ,,(:- ,"

Alt  {nsurance po feios and renewsla” shatl be acceptable to Lender and shall Incliude s stendard mortgege clause¢, subject
only to the rights of a prior mortgegee, if sny. Liender shall have the right to hold the policies sand renuwals. 1°
tender reaquires, Borrower shatl promptly give to Lender sll receipts of paid premiums snd renewal notices. In the
event of (gse, Borrower shall give piompt notice to the insurance carrfer snd Lender. Lender may make proof of ioss f
not made promptly by Borrouwer.

Unlews Lender wnd Borraowar otherwise agres In writing, Insurance proceeds shall be spplied to restoration or repsir of
the Property damsged, If the restorstion or repair s economically fessible and Lender's securtty is not lessened. If
the restoration or repsir is not economically fessfbie or Lender’s security would be lessened, the insurence proceeds
shell be applied to the sums secured by this Security Instrument, whether or not then due, with seny excess palid to
Borrower. 1f Borrower sbandons the Property or does not snswer within 30 days & notice from Lender that the Insursnce
corrier has offered to settie a claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds to
repalr or restore the Property or to pay sums secured by this Sscurity Instrusent, whether or not then due. The 30-day
period will begin when the nhotice is given.

1f under peregraph 18 “ae_Property is wecquired by Lender, Borrower's right to any insurance polficies end proceeds
resulting from demage to th: Property prior to the acquisition shall pass to Lender to the extent of the sume secured
by this Sscurfty Instrument {rsedistely prior to the sequisition.

5. preservation and Meintensnee  of Property: Lesseholds, Borrowsr shall not destroy, derage or substantlally

change the Property, allow the Prope.t, to deterliorate or commit waste., [f this Security instrument is on a lessehoid,
sorrower shall compiy with the pr..islions of the (esase, and (f 8orrower scquires fee title to the Property, the
teesehold and fee titie shall not merge uniexs Lender sgrees to the merger In writing.

8. Protection of iender's Rights {0 the °roperty. If Borrower falle to perform the covenants and agreements

contained In this Securlity Instrument, or thare 12 a Legal proceeding that may significantly affect Lender's rights In
the #Property (such as & procesding in bsnkrupc/y, probate, for condemnation or to enforce laws or regulstions), then
Lender may do and psy for whatever {8 necev-e y to protect the value of the Property and Lenderis rights in the
Property. Lender's eactfon mesy include paying ey sums secured by & (fen which has priority over this Security
instrument, aeppesring In court, paying ressonasble  (ttorneys’' fees and entering on the Property to mske repairs.
Although Lender may take action under this paragreph, Lende’ dees not have to do so.

Sorrowsr shetll falthfully and fully comply with and sbide by every term, covensnt and condition of any prior mortgage
or mortgages presantly encusbering the Property. A default or Jelingquency under any priar mortgage or mcrtgeges sheli
automatically end {mmediately constitute a default under thie cerurity Instrument. Lender is expressly suthorized at
its option to edvence all sume necessary to keep any prior mortge,n or mortgages in good standing, snd ell sums so
advanced, together with interest sheli bs subject to the provisions of this Paragraph & of this Security Instrument.
Borrower agrees not to make any agresment with the holder of any prior mo~iasge that in any way shall modify, cheange,
alter or extend any of the terms ar conditions of that prior mortgege nor sha'l Borrower request or accept sny future
advances under that prior mortgage, without the express writtan consent of Lenver,

Any amounts disbursed by Lender under this paragraph shall become edditfonsl det'¢ 7 ¢ Borrower secured by this Security
thatrument, Unless Borrower and Lender sgree to other terms of payment, thees mounts shall bear interest from the
date of disbursement at the Agresment rate snd shall be payable, with interest, uoicn notice from Lender to Sorrover

requesting payment.

7. 1nspection, Lendsr or fts egent mey make reascnable entries upon and {hspectfons o* - b. Property. Lender shalti
give Borrower notice st the time of or prior to an fnspection specifying ressonable ceuss for tte inspaction.

a. Condemnation, The procesds of any susrd of claim for damages, direct or consequentisl, ‘p connection with sny
condemnation or other taking of aeny part of the Property, or for conveysnce in lleu of contemnation, sre hereby
assigned and shall be paid to Lesnder.

In the event of s total teking of the Preperty, the procesds shall be sppiied to the sums secured by this Securfty
tnstrument, whether or hot then due, wuith eanhy excess paid to Borrower. In the event of a partial taking of the
Property, uniess B8orrower and Lender ctherwise sgree in writing, the sums secured by this Security Instrument shall be
reduced by the smount of the proceeds muitiplied by the foliowing fractfon: (a) the total smount of the sums secured
lmmediately bafore the taking, divided by (b} the fair market valus of the Property immediately before the taking. Any
baltance shall be paid to Borrower.
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an award or settie a cisim for damsges, Sorrower faile to respond té Linder within 30 deys after tha date the notice 4
given, Lender §3 authorfted to coliect and apply the procesds, at Fts option, elfther to restoration or repair of the
Property or to the sume secured by thls Becurity Instrument, vhether or mot then due.

9. forroyer Mg : Exteraion of the time far payment, or modification
of esmortizetton of the asums secured by this Security Imstrument granted by Lender to sny successor In interest of
Sorrower, shall not operats to relesse the Lisbility of the originel Sorrowar or Borrawsr?s successors in Interest.
Lender shatl net be regquired o tommence procesdingt sgeinst eny successor fn intersast or refuse to extend time for
puyment or otherwise modify amortization of the sums secUred by this facurity Instrument by ressen af any demend made
by ths original Borrower or Borrowsr's successors {n {nterest. Ary forbesrance by Lender in exercising any right or
remedy shall not be s walver of or preciude the exercise of any right or reiedy.

10. succesnor H : -wignars, The covenants wnd agreements of this
secur(ty Instrument ehall bind and benefit the successorn, sséigns, helrd, sxecutors and sdministrators of Lender snd
Worrower, sublect to the provisions of parsgrsph 14, Borrouer's covensnts and sgresments shatl be Jofnt end severs!,
Any Borrower whe co-sipns this Security Instrument but does ndt exeiute the Agreemant: (s) fa co-signing this Security
instrumsnt only to mortgape, grant and convey that Sorrowerts Interednt in the Property under the terms of this Security
irstrument; (b)Y S8 not personslly obligsted to pay the suws securnd by this Security Inetriment; snd (c) apress that
Lender and any othes Borrower may agrue to extend, modify, forbesr r dake sny accommodations with regerd to the terms
of this Sreurity Instrument or the Agreement without thet Sorrower's consent.

1t. Loan Chargew, 10 che foan secured by this fecurity instrissent 1s subject to a (84 which sata manimm [oan
charges, and that Law s fna’/ly interpratad so that the Interest or other Losn chargén collected or to ba coltected in
connection with the tosn eicerd the permitted timits, then: (&) ‘sny such {can charge shall be reduced by the smount
necessary to reduce the charge to 'th~ psrmitted Limit; and (b) sny sums slready collected from Borrouwer which exceeded
permitted timits wiil be refunied to Borrower. Lender may choose to meke this refund by reducing the principat owed
under the Agresment or by making s.~irect psyment to Borrower. If & rafund reduces piincipal, the reduction will be
trested o8 & partial prepayment without an’ prepayment charge under the Agreadment.

12. Legisiation Affecting Lender’s Righ’s, If enactment or expirsetion of aspplfcable laws has the effect of

rendering sny provisten of the Agreement ar this Securlty Instrument unenforcesble sccording to fta terms, Lender, at
fts option, may roquire {mmediate payment In 1Lll of all sumws secured by this Security Instrument and may fnvoke any
romadies permitted by parsgraph 18, 11 Lender sxercises this cption Lender shall taks the steps spsciiied in the

socond paragreph of paregraph 16.

13, Notices. Any notice to Borrower provided for in this Sscurity Instrument shalt be gfven by detivering it or by
maiting ft by first cless mall uniess applicable law rusui-ss use of snother method. The notice shall be directed to
the Property Address or any other address Borrowsr designates by notice to tendar. Any notice té Lender shatl be given
by ftirst cless mail to Lender's address statad herein ((Altention: toen Department) or any other address Lendsr
designates by notice to Borrower. Any notice provided for 7/ tile Security Instrument shail be desmed to have been
given to Berrower or Lender when gliven dus provided in thie parsgrain

14. Governing Lew: Seversbliligy, 7This Security Instrument shell be grooined by federal law snd the {aw of fitinofs.
In the event that eny provision or clause of this Security Instrument r tno Agreement conflicts with applicable law,

such conflict shall not sffect other provisions of this Security tnstrumen’ -= the Agresment which can be glven sffect
without the conflicting provislions. To this end the provisions of thiv ‘e~urity Instrument and the Agreemant are

deciared to be aeverable.

15. dorrower's Copy. Each Borrower shall be given one conform copy of tie Agresment and of this Security
instrument.,

16. Transfer of the Property; Pue on $ple, It ail or any part of the Proparty or ery interect In ft (s sold or
transferred without Lender’s priar written consant, Lender may, 8t 1ts option, require lmmacis’e payment in full of atl
sums securecd by this Security Instrument. However, this option shall not be exercised by Lendear {f exarcies ls

prohiblted by federal taw as of the date of this Securlty Instrument.

1? lender wexsrciees this option, Lender shstl .3ive Sorrower notice of scceleration. The notice shsll provide a perled
of not less than 30 deays from the date the notice s detivered or matied within which Borrower must pay ali sums
secured by this Security ([natrumant. 1f lorrower falls to psy thetes sums prior to the expirsetion of thls peried,
Lender may invoke any remedies permitted by this Security lnetrument swithout further notice or demand on Borrowst.
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snforcesent of this Security [netrument discontinued at any time prior to the shtry of & judgment enforcing this
Security Instrument, Thosa conditions ere that Sorrower: (a) pays Lender all sume which then would be due under this
Security Instrument snd the Agresmant had no sccelerstion occurred; (b) cures any default of any other covenants or
agreements; {(c) pays all expenses fncurred Iin enforcing this Security Instrument, including, but not Limited to,
reptonable attornays’' fass; {(d) takss oasuch action as Lender may ressonsbiy requirs to assure that the Lien of this
Security Instrument, Lender's righte Iin the Proparty end Borrowsr's ohligation to pay the sums secured by this Security
instruvment shallt continue unchenged; snd (8) not use this provisions more than once. Upon rainstatement by Borrower,
this Security Instrument and the obligstions sesscured hereby shall remaln fully effective as If no ecceleration hed
occurred. MHowever, this right to reinstate shall not apply in the case of acceleration under paragrephs 12 or 16.

ADDITIONAL COVENANTS. Borrower and Lender further covenant snd sgres as follows:

13, ACCELSRATION; REMEDIES. LENDER SHALL GIVE NOTICE TO SORROVER PAION 10 ACCELERATION FOLLOWING SORROWER'S DEFAULT
UNDER THE TTERMINATION AND/OR ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOA TO ACCELERATION UNDER PARAGRAPN
15 UNLESS APPLICABLE LAW PROVIOES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; (8) THE ACTION REQUIRED 1O
CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 18 GIVEN 70 BORROWER, BY WHICH THE DEFAULT
NUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULY ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN
ACCELERATION OF THE SUMS SECURED 3Y THIS SECURITY INSTRUNENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTIC. " SHALL FURTHER [NFORM BORROVER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSERYT IN THE FORECLUSUAG PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OYHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE . IF TKE UEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE MOTICE, LENDER AT 1TS OPTION RAY
REQUIRE INMEDIATE PAYMEN! /¥ FULL OF ALL SUME SECURED @Y THIS SECURITY INSTAUMENT WITHOUT FURTHER DEMAND AND NAY
FORECLOSE THIS SECURITY [V4TPUMEMT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLECY ALL EXPEMSES INCURRED
5N LEGAL PROCEEDINGS PURSUINT . 'NE REMEDIES PROYIDED IN THIS PARAGRAPH 17, INGLUDING, SUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE &VIDENCE. ‘

19. Lender in Possassion, Upon s lalesretion under paragraph 18 or abandonment of the Property and at eny time prior
to the expiration of any perfod of redimption following judicial sale, Lender (in peraon, by agent or by judicielly
appointed receiver) shall be entitled “t. enter upon, take possession of and manage the Property and to collsct the
rents of the Property including those past ¢dLe.. Any rents coilected by Lender or the receiver shell be spplisd firat
to payment of the costs of manegement o! tne Property and colisction of rents, including, but not limited ta,
receiver's fees, premiums on receiver's bond. nd reasonsble sttorneys’ fess, and then to the sums secured by this
Sacurity Instrument.

20, Relessse, Upon payment of all sums secured by this Security Instrument, Lender shail relesse this Security
instrument without charge to Borrower.

21, Hajyer of Homestead, MBorrower waivas all right of hom'stsrd exemption in the Property.

22. if one or more ride’s /;ra executed by Borrower and recorded together with
this Security I[Instrument, the covenants snd agreements of sach sura rider shall be incorporsted Into and shall amend
and supplement thes covenants and agreements of this Security Instrumenc os i¥ the rider(s) were a part of this Security

Instrument.

BY RIGNING BELOW, Rorrower accapts and sgress to the terms and covenants cra*cined (n this Security [nstrument and In
any ridar{s) sascuted by BSorrower and recorded with it.

X i O

H g Su L# ! 92?}_079‘::1 Sorrouer

) Jaye Sorrower
STATE OF 1iLL'InOIS, Cook County aa:

!, the undersigned . & Notary Public in and for esid count, and state do hereby
certify that Jung Su Lee and Gyeong Ja Lee, his wife . personslly known to me to be the came perason(s) whose
nase(s) ara. subscribed to the foregoing instrument, sppesred
before me this dsy In person, and ecknowledged that _They signed and delfvered
the ssid Instrument as _Signed  free and votuntery act, for the uses and purposes tharein set forth.

given under my hand and official seat, this 4th day of Deceindec , 19 82

Hy Commission expires: é‘/-’o /?é' Aw /L/L«_,vJ
&) lot.C‘v Publie

]
This instrument was prepared by% WJ/——‘,’
fond oae

Yoonhee Lee

Y
Ay ~ Ak
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JENNIFER KWI(JD!!:IIL 1:
f;:'omnv PURLIC, STATE OF Ot &
TandaESINISE N Expires 0820196 k.
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