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MORTGAGE o ¥ 373

THIS MORTOAGE ("Secdri’; Instrunionl®) i given on W 9, 1992 » Tho morigagor is
KEVIN M. DRAZ, S.Rm | | - . -‘ gﬁm K ;‘ g"*a‘;‘h‘“

A pzPT-01 RECORDING 337.59

("Borrower"), This Security Instrument is given iz, , | . TWLEL e ?"Wr" 12,1892 12:17:00
| SUN MORTGAGE CORPORETION B I T e a4 ‘““—*oa
| . CODK COUNTY RECDALER

which is mglni:wd and existing under the laws of ~ (_WE STATE OF ILLINOIS , und whou;
address js 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILTUNIS 60198
“Londer”). Borrower owos Lender the principal sum of

fifty-nine thousand and no/100 -
Dollars (U8, $  59,000,00 h

This dobt i evidencul by Borrower's nolo dated the same date as this Sscurity Insirument (*Noto™), which provides for
monthly pryments, with the full dobt, if ot peid earlics, duo wod paysble on Janaszy 1, 2023
This Socurity Instrumony secures to Loader: () Lhe ropayment of the dobt ovidenced by 1h2 Note, with interest, am) all mewals.
uxtensipas aned aandifications of the Note; (b) the payment of all othor sums, with intsrest, advanced under pamgraph 7 to
protect the security of this Sacurity Instrument; and (c) the porformance of Borrower's covanants and ngreemeals under this
Security Inatrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvy to Lender the following
described property locat] in COOK . County, Iinois:
ATTACHED ADDENDUM FOR LEGAT, DESCRIPTICN _
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PIN 10-25-200-050. | ” : |
which has the addross of 411-B DODGE AVENUE | (Sirest, City),

lilinois m,g oﬂf - (Pmpmy Addrm |
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‘ Proporty insured aguinst loas by fire, lwards included within the term “extended ‘coverage” nd Any other hazues, including
floads or flooding, for which Lender requiires insurance. This insuranco shall be maintained in the amounts and fo:* the periods
that Lender requires, The insurance carrisr providing the insurence shall b chosen by Borrower subject lo Lender's approval
which shall not bo unrcasonably withhelil, If Borrower fails to maintain coverage describod above, Lender may, at Lenider's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al invuzagee policies and renswals shall be acoeplable to Lender and shall include & standard mortguge clinss. Lender
shall have tho right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender a | receipts of
paid promiums and ronowal natices, In th svent of loss, Borrowor shall give prompt notice to the insurunce carrier and Lender,
Lendec may nuke proof of less if not mads prompily by Borrower.

Unloas Lender and Borrower othorwise agres in wriling, insurance proceeds shall bo applied to restoraiion or epais of the
Property dsmaged, if the reatoration or rapair is economically feasible and Lender's security is not lessencd, If the restoration or
ropai is not economtically fousiblo or Lesder's security would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower asandons the
Proporty, or does not Answer within 30 days a nolice from Lender that the insurance carrier us offered to sottle & ¢laim, then
Lender may vollec the insurance proceeds. Lender may uso the procesds o repair or resiore the Property or to pay sums
secured by this Securit Instrument, whetlier or not then due, The 30-day period will begin when the notice i given,

Unlesy Lender and Sorrower otherwiso agres in writing, any application of procecds to principal shall net extend or
postpore the due date of e monthly payments referted to in paragraphs | and 2 or chango tho amount of the payments, If
under paragraph 21 the Propeity is acquited by Lender, Borrowor's right to any insurance policies and proceeds reculling from
datnage to the Proporty prive to 20 scquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
tmmexliately priot 10 the scquisiticn, - ' ‘

6. Occupancy, Preservation, Malrtinance und Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall ocoupy, establish, and usedhe Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occipy the Property as Borrower's principal rosidence for at loast ono year nfter
the date of occupancy, untess Lendor othurwise aocsen in writing, which consent shall nol bo unreasonably withheld, or unless
axtenuating cirvumstances exist which ure beyond Sarrowor's control. Borrower shall not deatroy, dwmage or jmpalr the
Property, allow the Piuporty to doterivrate, or comit-waste on the Property. Borrower shull bo in defuult if any forfoiture
action or proceeding, whether civil or criminal, is begu. thet-in Lender's good faith judgment could result in forfeituse of the
Property of otherwise muterially impair the lien created by (his Security lnsicument or Lender’s security intorest. Borrower muy
cure such & dofunlt and reinstate, &s provided in paragraph 18, Ly rausing the sction or procesding to be dismissed with a ruling
that, in Lendor’s good Frith datorminaticn, precludes forfoiture Of the Rorrower's intorest in the Property or othor matoriul
impaicment of the lien created by this Security Instrument or Lendor's sacurity intorest. Borrower shall also be iy defwult if
Borrower, during the loan pplication process, gave materiatly false or ian.curate information or statements to Lender (or firiled
to provide Lender with any materis] information) in connection wilh the ioan evldlenced by the Note, including, but not limited
{0, representations corcerning Borrower's occupancy of the Property as & principal asidence, If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Bostoiver acqulres feo titie to the Properly, the
lonsehold and the fee title shall not morge unless Lender agrees to tho merger in writing.

7. Protectlon of Lender's Rights in the Property, [T Bocrower fills to porform thv covenants and agresments contained in
this Security Instrument, or there is & logal proceeding that may significantly wfect Lendar’s rights in the Property {such as & ‘
procecding in bankruptcy, probate, for cendemnation or forfeiture or to enforce laws or regulpiiens), then Lender muy do und \
pay for whatever iy necessury to protect the value of the Property and Lendor's rights in the Proprie, Lender's a:tions may
include paying any sums secured by a lien which has priority over this Security Instrument, ¥raring in cour, paying W
reasonable attomeys® focs and enlering on the Property to make ropuirs, Although Lender may take act'on under this paragmplm i
7, Lender does not have to do so. "

Any smounts dishursed by Lender undar this paragraph 7 shall become additional debi of Borrower secursd by thi
Security Instrumment. Unless Borrower anid Lander agres to other terms of payment, these amounts shall bear intorest from th
date of disbursoment st the Note rate and shall be payablo, with intercst, upon notice from Leader to Borrower requeeilinng
payment.

3, Mortgage Insurance. 1f Lender rsquired morigge insurunce as n condition of making the loan secured by this Secutilyw '
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurence in effect. If, for any rzason, the
morigage inssiance coverage required by Lender lapses or cowsos (o he in offect, Borrower shall pay the promiums raquired 1o
obinin coverage substantinlly equivalont 1 the mortguge insurance proviously in eftect, at & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurancs proviously in offect, from an altornate mortgugo insurer approved by Lender. If
substantilly equivalent mortgage insuranse coverage is not available, Bosrower shal} puy to Lender each month a sum equal to
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed o1 coused to
be in effoct. Lender will ccept, use and rotain these payments as & Joss rsorve in licw of morigage insuranco, Loss reserve

Form 3014
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19, Transfer of the PvuiN %E IC@ P olfthe Property or any intareat in it

“in s0id or transferrsd (or if & benoficial interest in Bormwer is sold or trensferred and-Borrowor 1s ot s natural parson) without
Lende:'s privs writion consent, Lender may, at Hs option, require immediate payment in full of al} sums secur) by this
Security Instrumient, Howover, this option shall not be exsrcised by Lendor if axercise is peohibitud by fedoral faw s# of the dal
of this Security Jnatrument,

If Lander oxorcises this option, Leader shall give Borrower notice of acceloration. The notice shall provide a period of not
lexs thun 30 deys from the date the notice i delivered or nuiled within which Borcowsr must pay all sunw securcd by this
Security Instrument, 1f Borrower fails o puy thess suma prior to the expinalion of this period, Lender may invake any romedies
pormitted by this Security Inutrvment without further notice or domand on Borrower,

18. Borrower's Right to Relnatate. 1t Borrower meols cotuin conditions, Borrower shall have the right 10 have
enforcement of this Security Tnstrument discontinued st any time prior to the earlior of: (8) 5 days (or such other poriod ws
applicable law may epecify for reinstatement’ bofocs sale of the Proporly pursuant lo any power of sale conlained in thix
Security {nstrument; or (b) entey of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Londer al} sums which then would bo due undor this Security Instrumont snd the Note as if no scceleration had oconrred; (b)
cures any dofaull of any other covenants or sgresments; (¢) pays wll oapenses incurred in enforcing this Security Inatrument,
including, but not limited o, reasonable witorneys' foes; and (d) takes tuch action s Londer may reusonably require to ussuro
thit the Jion of thia Security Instrument, Leoder's rights in the Properly and Borrower's obligation (o pay the suma secured by
this Security lnstrumant shal) continue unchanged. Upon reinstatement by Borrower, this Securily Inslrument and the
obligations securod horshy vhall remain {ully effective as if no acceloration had ocourred, However, this right (o reinztute shall
not apply in the caso of p.columtion under patagraph 17,

19, Sate of Note; Chunge of Loan Servicer, Tho Nots or & purtial interest in tho Note {togesher with thix Security
Instrument) may be sald one or mere times withoui prior notice to Borrowor, A sklo may result in ¥ change in the entity (known
as the "Loan Servicor") that coliect: wcmthly payments duo under the Noto and this Security Instrument. Thero also ny bo one
or more changes of tho Loan Sorvicer wirelstad o & sale of the Noto, 1 thers i a chunge of the Loan Survicer, Borrower will ho
given written notice of the change in sccorZance with paragraph 14 above ardl applicable law, The notice will state the nume and
uddross of the new Loan Servicer and the adiress (o which payments should bo made, The notice will wlko contain any other
infocmation required by upplicablo luw.

20. Hazardous Substances, Borrower shall not cavse or permit the presence, use, disposal, storage, or solease of uny
Haznedous Substances on or in the Propesty. Borrows shall not do, nor slow anyone eise to do, anything wffecting the
Property that i in violstion of any Environmental Law. Tho pisceding two sontences shall not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Subslusoen that are genorally recognized (o be appropriste to normul
resitentinl uses and (o malntenance of the Property.

Borrower shait promptly give Londer written nodce of any iavesidpution, claim, demard, lawnult or other action by any
governmentl or regulatory agency or privite party involving the Prope:cv and any Hazardous Substance or Environmental Law |

of which Bustower has uctual knowledye. [f Borrower learns, or is notifiet oy any governmental or regulatory suthority, that -
any romoval or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily take -

all necessary romedisl actions in sccordanes with Environmental Law,

A used in this pueagraph 20, "Hazerdous Substances” ars those subslances ceflard &% toxic vr hazardous substances hy’ ‘

Environmontsl Law any the following substances: gnmlmu. kerosene, other flammiab’s or loxic petroieum products, loxic ¢-
pesticides and herbicides, volutile solvents, materinls contuining asbestos or formaldelyde, andt sadioactive nterials, As used in
Ihis paragraph 20, "Environmental Law® means fedaral luws and laws of the jurisdiction waers.the Property is located that
relato to health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration fullowieg Borrower's breuch
of uny covenant or agreement in this Seeurity Instrument (but not prior to accelerntion under gazapraph 17 usdess
upplicable law provides otherwise), The notice shall specify: (1) the default; (b) the netion vequired tu-vure the default;
{c) n date, not fess than 30 days from the dute the notice is given to Barruwer, by which the default must be cured; und
() that Fallyre to cure the defuult on or befare the dute specified In the notice muy result in accelerntion of the sums
secured by this Security Instrument, foreclosure hy Judicinl proceeding and sale of the Praperty, The notice shuli further
inform Burruwer of the right fo relnstate after acceleration aad the right to assert in the foreclosure proceeding the
non-existence of u defaull or any other delense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immedinte payment in full of al} sumy
sevured by this Securily Insfrument without Turther demand and may foreciose this Seeurity Instrument by Judicinl
proceeding, Lender shall be entitled to collect all expenses incurved In pursuing the remedies provided in this paragruph
21, including, but not limited to, nousonable attorneys’ fees und costs of titlo evidence,

22, Relteane, Upon pryment of &Il s secured by this Security Insirument, Londer shall releaso this Security Instrument
without charge to Borrower. Borrower shall pay any rocordation costs,

21, Waiver of Homesteud, Borrower waives all right of homestesd exemption in the Property. Form 3014 ’:ro
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
LOMN NO. 31730

That part of Lota 17 te &b inclusive (taken as a Tract) in Block 3 in ‘M. L.
Jackson's addition Lo Bouth Fvanatonu, being a subdivision of the Rorth 1/2
of Lhe Northwonmt 1/4 of tha Norilheast 1/4 of Section 25, Township 41 Norih,
Rango 13, Bast of the Third Principal Meridian, described ae follows:
Comnencing #% & polut on the Bast line of Dodge Avanum a5 widened 125,50
fuct North of “he interssction of satd kust line of Dodge Avenue with 'the
North lino of Lirk Street; L.hence Bast on a linu drawn at right angles to
tntd East 2iug vi Dodge Avenue 94.83% feet for the place of beglaning) thenoc
continuing Lust oi nafd right angle linc 65.70 feet to a point on the Fast
linn of naid Lots 17 %0 20, 119.58 {aet North of the Southaant Goruer
thereol, thence Norti ox tha East line of sald )Jote 317 to 25, 61,83 feat,
thence West on a line drzwa at right wngles to East line of Dodge Avenue
through a polnt 187.33 teel North of the intorssotions with ibe Noreb line
of Kirk Street 6€9.80 foot, turmee Bouth on a 1ine purulle) with the Baei.
l}nf ui Dodge Avenus 61.83 feet to the plaoce of haginning, in Cook County,
Illinols.
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Loan § 31736

PLANNED UNIT DEVELOPMENT RIDER

* If{iS PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of December )

1992 ,and is incorporuted into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Doed (the “'Security Instrument'’) of the samo dato, given by the undersigned (the
“Borrower”’) 1o secure Horrower’s Nots to

SUN MORTGAGE CORFORATTON
(the "'Londer'')

of the same dnie and covering the Propecty described in the Security Instrument and located at:

411-B DOOGE AVENUE, EVANSTON, ILLINOIS 60202
[Property Address}
Tha Property in:tuses, but is nod limited to, a parcel of land improved with & dwelling, together with other such
parcels and cortain covimon areas any facilities, as described in
(the **Declarutioa’"),

The Proporty is a part of v 2lanned unit development known ai

{Nama of Planped Unll Develognuat]

(the *'PUD*"). The Praperty also irétites Borrower's interest in tho homowownors associstion or equivalent
- entity owning or managing the comnion #-eas and facilition of the PUD (the *'Owners Association’) and the uses,
" benofits and procesds of Borrower's intuenct
. PUD COVENANTS. In addition o/ tts covenants und agreements made in the Security Instrument,
" Borrower and Lendot furthor covenuni and agres us follows;
A. PUD Obligations, Borcower shall perfo'm wl of Borrower's obligations under the PUD’s Constituent

Documents, The **Constituent Docements™ ure the: (i) Declaration; (ii) articles of incorporation, trust instrament
ot any equivalent document which creates the Owners Aasociation; und (iii} any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly eay, when due, all dues and assessments impaosed
pursuant tu the Constituent Documants,

B. Hazard Insurance, So long aa the Owners Associalicn mairtaing, with o generally accepled insurnce
carrior, 8 *muster”’ or *'blanket” policy insuring the Proporty which ia satiafaciory to Lender and which provides
insuranco sovernge in the amounts, for the perivds, and sgainst the hzirds Lender requires, including fire and
hazardds included within the torm *‘uxtended covernge,' then:

(i) Lender waivei the provision in Uniform Covenant 2 for the taonitily payment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and

(i) Borrowsr's obligation under Uniform Covenent 5 to maintain hazara insurance caverage on
the Proporty is desmed satisfied 1o the oxtont that the required coverage i provided byt Owners Association
policy. '

Borrower shall give Lander prompt nolice of any lapss in required huzard insurance covorage provided by
the mastor o blanket policy.

In the event of & Jistribution of hazard insurance proceeds in lieu of restoration or repair following a loés to
the Property, or to common areas and facilities of the PUD, any procesls puyablo 1o Borrower ure hereby
assigned and shall bo paid to Lander. Lendor shall apply the proceeds to the sums secured by the Secusity
Instrumen?, with sny excess paid to Borrower.

C. Public Liabllity Insurance, Borrower shall teko such actions as may be reasonable Lo insure that the
Owners  Association muintaing & public Hability insusance policy scceptahle in form, umount, and extent of
caverage to Lender, '

MULTISTATE PUD NMODER - Singlt Family < Pannie Mae/Freddie Mao UNIFORM INSTAUMENT Form 3180 9/80
’ Page Y et 2
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