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MORTGAGE |

THIS MOETGASE ("Sccumy Iaslmmem yis givenon DECEMBER 14(—_1-, 1992
The mortgngon, VI if DIPINIO AND KA'J.‘I-IERINE P DIPINIO HIS WIEE

/ ("Bcrmwcr"} T!us Securit Ins!rumcm is given to
CHEMICAL BANK N. A. ¥ g

which is ngﬂﬂlsbcd and existing vuder the [aws of HE UHITED SYNIYES OF m:a , and whose ;lddIcSS ;5
cfc CHEMIAL MORUGAGE COMPAYZ, P.0. BOX mzne, CHARLOTIE, NC 28272-2288

62939/ 00. 7385 SYoT ( |

_ ( Lmuier") Borrower owes Lender lhe prsncnpﬂl st of
E HUNDREQ SEVENIY sné YHOUBANL ¥ 89/100

ORE =
Dollars (U.5. % * 176028 ,649 ). This deby is evidenced by Bmwwcr‘s note dalcd the same date as this Security
Instrment ("ch"). which provides for monthly payments. with the fult debt, if not phid earlier, duc am) payable on
JANUARY 12823 . This Security (nsirument secures 16 Lender:  (a) the repayment of the deht

evidenced by zhc Note, with intercst, and all renewals, extensic 4 and modificaions of the Noie; () the paymeut of al) other
sums, with interest, advanced under paragraph 7 to protect the sceraty of this Sceurity Instrumeny; and (c) the pcrformamr. of
Borrower's covenants and agreements under this Security Instrumen ‘and the Note. For ihis purpose, Borrawer docs hereby
mortgage. gramt and convey to Lender the following described property Tocrted in ‘
COOK : o : - ' ‘ County, Hinois:

IO 50 IN NORYHBROOK ESYAIES UNI' NO. 2, A SUBDIVISION IN SECYTONS 9 AND 14,
TOWNSHIP 42 NOR'H, RANGE 12, EASY OF YHE 'WIRD PRINCIF2L MERIDIAN, ACCORDING
"0 1ME PLAY RECORDED MARCH 3¢, 1954 AS DOCUMEN'Y 15863243 T 00K

COUNYY, ILLINOIS,

which has‘lhéadﬂmssof 1989 LI.'NCUW &mvg o o B e : B M?!BROGK _

'UNOFFICIAL COPY W}
S/

5626

OCYs

_ Gyt
Ulinois o 55352 o Code] " {"Propeny Addrcsé:"):, ‘ B
ILLINGlSsm Funily - mewmwummmmmumm PR ';nm:cu 6 fme!qmpug?n
ITEM + 578 {R202)

\ . Great Lakes Bemtones Forme, o, W0
2 % = To Geder Call, 1-8006306385 13 FAX S1£703-1131 .
- "

7




UNOFFICIAL COPY

{safnifp oo o¥od) aais pioy wing
(wsaippy)

PEGT 'PT Al Sandxg uossiawey iy § 8YTEY SIONITII ‘@IVEWOT ‘GLT# /G QTATIERNGQH, FOVE LLE
oy W
W o Y N ANYE 'I\!DMED
u'"BS WIUHJD.. Aq paumdasd sea oIS S14],

2A1qNf AaN

TR )
WW O )/{// saadxa uorssnue;) £

-
. A ) s : A b
7 b b j ,\m iy 0 )(L jo up 3 }-—,[ S143 1205 [0191))0 PUE puLy AU JapUN U2ALL

"quoy

105 wisay sasodind pue satp Tur 30 128 ATERIN[OA PUR 233} ‘V)’M 50 JUMLINASY! PIBS A1 PIISAT|RP pus

paud)s th‘“ 1oy} padus, uouyae pue ‘vosiad ut Arp s 3w asaeg pantedde mownnsul woFolo) i ol PaqUISNs
) ($)aust dsopm {$)uonsad owes 1) 3¢ 01 0 0F umouy Ajjetossad *

. ravl : 12U £11800 Agaam] of

??!m o) ‘Wd’q O" TUNWHULHOY (qu@Q WG e Agnson figasai op

IS PUT AJU00D PIES JOJ PUR 1 AHEN AIMON € 7]767’“ ) fﬂﬂmﬂ LT N

198 Kimop) ’]O‘G’D 'SIONITI 40 HLVLS

Jananog- Jamouog-.
{|r08) fjeag)
OLRIdIGO 4 GNINERWE

“SSOUIM

“J1 (M PAPI032 Pre Jamasieg AqQ pamaaxa {sMapn ﬁue U1 pue JuCELLISY] Alunoas
sy Jjog anoxm 1 5a%ed U1 PANIEINOD SIUTUIACY PUL SUa) Y 0 saaide pue NdR Jemoliog MO THE ONINDIS Ad

[Apsads] (shagia D
1Py AWOH PUOIIS D Jopry Wawacidi) ey D sap1y uoolieg D
1aphy ke Apyoamig D Japny wamdofaas( sup) pavutid D Japiy WAL pnpesy D
19pnt Ajwed i1 D 13pY WNIUROOPUCD) D 0PIy A1ey Agmsnipy D
{(sa)xoq sjqeotide 0oy
qUaISUE AIN2ag s1Y3 jo Wed € 25om (5)19PLU 241 Ji 5B JUHUISUT KINRIIG SIP JO $I1N31221Te PUB SJURUIACD Sl wawoiddus

PR PUSHIY ([0YS PUT O1) pareiodioour aq {EYS JAPLE YOS YOBR JO SIWILIAITR PUE SIITUIACD JUt WAwnnsu] Anodg sy
Yits Joutado) POPIOaRs puE JSMOMOE AQ PAINOOXD ATF SIAPLI AIOW JO O J| JUMBRIISU] LILMNG ST 0) SIAPIH ¥T




UNOFFICIAL COPY

t} .-: j l’;f ,“'f

applicabic taw muy specify for reinsiatement) bdou sule of the Prupcny pursnam 10 any power of sate” c‘}nnmmcd in thix
Security lastrument; or {b) eatry of o judgmen enforcing this Security lnstrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note us il no acceleration hid
occursed; (b) cures any defavit of any siher covenants or agreciments; (¢) puys all expenses incurred in enforcing this Securlty
Instrument, including, but not limited 0, reasonable attorneys” fees; and (d) tukes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security
tastrument and the obligaiions secured hereby shall remain fully effective as if na accelcrauen had occum:d Howevcr this
right to reinstate shall not apply in the case of acceleration under paragraph 17 :

19. Sale of Note; Change of Losn Servicer. The Note or a partia} interest in the Nute (:ogether with thxs Security
Instroment) may be sold one or more times without prior notice to Borrower. A sale may result i & change in the eniity
{known as the "Loan Servicer") that coltecss monthly payments due under the Note and this Security ln:.tmmem There alsu
may be onz or miore changes of the Loan Servicer vnrelated to « sale of the Note. If thiere is a change of the Loan Servicer,
Borrower will be given writien notice of the changc in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The natice will
also contain any ' other information required by applicable law.

20. Hazardovs Substances, Borrower shall not cause or permit the pressnce, use, dlspos&! storage, of releass of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to da, anything affeciing the
Property that is in viotar'on of any Environmental Law. The preceding twa semtences shall not apply 1o the presence, use, or
storage on the Propersy of via'l quamities of Hazardous Substances that are generally recognized 10 be appropnale to normal
residential uses and to maimentoce of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmenta)
Law of which Borrower has actusl knowledge. I Bomower leams, or is notified by any govemmental or regulatory
authority, that any removal or ather remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower
shalt promptly take all necessary remedial aciions in accordunce with Environmenia] Law,

As used in this paragraph 20, "Hazardoue Substances” are those substances defined as toxic o5 hazardous substances by
Environmental Law and the following substances: _aasoline, kerosene, other flammable or togic petroleum products, foxic
pesticides and herbicidss, valatile solvents, matoriale sontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mears i2deral lJaws and laws of the jurisdiction where the Propcrty is located
that relete 10 health, safety or environmental protection.

MNON-UNIFORM COVENANTS. Borrower and Leacer further covenant and agree 25 follows

21. Acceleration; Remedies, Lender shall give notice £) Borrower prior to scceleration following Borrower’s
breuch of any covenant or agreement in this Secunty Instrurseni {but nof prior to acceleration under paragraph 17
unless applicable taw provides etherwise). The notice shuil spe(’:! Ty u) the defanlt; (b) the action required to cure the
default; (c) a date, nnt less than 30 days frosm the date the notice 12 given lo Bormwer, hy which the default must be
cured; and {(d) that failure to cure the default on or before the date sricfied in the notice meay result in acceleration of
the sums secured by this Securiiy Instrument, foreciosure by judicinl proeeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration-ard the right fo assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrawer (b acceleration and foreclosure. I the
default is nof cured on or before the date specified in the notice, Leader at its optior may require immediate payment
in full of all sums secored by this Security Insirument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incusred in pursuing the remedies
provided in this parsgrapn 21, including, but not limited to, reasonable attoraeys’ fees and rosi of title evidence.

22. Relesse. Upon payment of all sums secured by this Sceurity Insuument, Lendés sheil release this Security
Instrument without charge 10 Botyower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bormower waives all right of homestead exemption in the Propenty.
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periods that Lender requires. The insuranice carrier- provtdmj, the insurance. shall be chosen by Bnrmwer subject to Lendery
approval which shall not be unressonably withhetd. If Borrower fails 1o mainiain coverage described above, Lender may. ar
Lender’s option, otlain coverape to protect Lender’s rights in the Property in accordance wilki paragraph 7.

All insurance policies and rencwals Shall be acceptable to Lender and shall include a standard. mortgage clause. Lender
shalf have the right o hold the policies and renewals. I Lender requires, Burrowcr shall prompily give to Lender all rf.cclph
of paid premioms and renewal notices. fn the event of loss, Borrower shull give prompt rmmc to the i mxammc cirvier and
Lender. Lemder nay make proof of loss if not made prompty by Burrower,

Undess Lender and Borrower otherwise agree in writing. instrance proceeds shall be upphied 1o restorstion or repuir of
the Property damaged, il the restoration or repuir is economically feasible and Lender’s sceurity is not lessened, If the
restoratiin oF repair is not ceonomically feasible or Lender security would be lessened, the imsurance procecds shill be
applicd to the sums secured by this Secusity Jistrumznl, wheilier oF not then due, with any exeess paied W Bofrower., It
Borrower abandons the Propenty, or does nol answer within 3 days & notice from Lender that the ingerance carrier has
offered 1o seitke a 'claim, then Lender maay colleet the insurance procests, Lender may wse the roceeds 10 fepair or restore
the Property or to pay sums secured by this Security Instrumen, whether or not then due. The 30-day pesiod will begin when
the notice is given,

Unless Lend:c wnd Borrower otherwise agree in wriling, any applicution of procecds to principal shall not extend or
postpone the due date af the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, ' If
under paragraph 21 twe'r 'operly is acquired by Lender, Borrower’s right to any insurance polrcxes and proceeds resulling
from damage to the Propery prior to the .uqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately jiier t2-the acquisition,

6. ~ Occupancy, Prese:'v“!'"fn. Maimtenance and Profection of the l’roper:y. Borrower’s Loan Application;
Leaseholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Propenty as Borrower’s printipal residence for at
feast one year after the date of oecvpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowar’s contiol.  Borrower shall not

destroy, damage o impair the Propcrly. niiuw st Property to deteriorate, or commit wasle on the Propesty, Bostower shatl

be in delauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's pood faith jadgment
could resolt in ferfeimre of the Property or othirwise materially impair the Ticn created by this Secwity Instrumest or
Lender’s security interest. Borrower may cure such adedarit and reinstaie, ns provided in paragraph 18, by eausing the nction
or pmwcdm&. 10 be dismissed with a ruling that, in Lendos ;,aod faith determination, precludes .urfmzurc of the Borrower's
interest in the Property or other material impainnent of the fivn created by this Security Instrument or Lender’s scenrity
interest. Borrower shall also be in default i Borrower, uring the loan application process, gave materially false. or
inaccurate information or stalements to Lender (or failed \o provide Lender with any materiai information) in connection witl
the loan evidenced by the Note, including, but not limited to, pmcmauom concerning Borrowers occupancy of the
Property as a principas residence. If this Security Instrument is on a iezseiold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fec title to the Property, thc, leaschold «pa s‘u: fee l.lIc shall not merge unless Lender agrees
1o ths merger in writing,
7. Protection ¢f Lender's Rights in the Property. 1f Borrower {uily 10 verform the covenants and agreements
contzined in this Security Instrument, or there is a fegal procceding that may sigruficantly affect Lender’s rights in the
Property (such as a proeeeding in banl-.ruplcy probate, for condemnation or forfeiire o1 1o enforce Jaws or rc;,u!auom) then
Lender may do and pay for whatever is necessary ta protect the value of the Propetiy and Lendt.rs rights in the Propeny
Lender’s actions may include paying any sems secured by a fien which hus priority over it is Security Instrument, appearing
in coun, paying rensonablé atiomeys’ fees and entering on the Property to muke rcpulrx r\lth wgh Lender may titke ac nnn
-under this puragruph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borower secured by this
Security Instrument. 1sless Borrower and Lender agree 10 other terms of payment, these amounts shitl b intérest from the
date of disbursement nt the Note rate 'md shall bé payable, with interest, upon notice from Lender 10/8orrawer requesting
payment.
8. Mortgage Insurance. If Lender n.qmred mnng.xgc insurance o5 a condition of makmg the loan Gecared by this
Sccurity Instrument, Borrower shall pay the premivms required 10 maintain the morigage insurance in effect. "If, for any
reason, the mortgage insurance covernge required by Lender Jupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 1o the mortgage insurance previously in ‘effect, al a cost
substantially equivalent to the cost to Borrower of the mongage insurance prevmus.]y in effect, from an allernate mortguge
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender each month 2 sum cquai to one-twelfih of the yearly mortgage insurance premium being paid by Bomower when the
insurance covemgc Iapsed or ceased 1o be in effect. Lender will accept. use and retain these pdymems as 4 loss reserve in lieu
of mongage inserance, Loss reserve payments misy no longer be required. at the option of Leader, if MOAZALE msurance

coverage (in the wnount and for the period that Lender requires) prowdt.d by an inswrer approv&d by Lender again becomues
available and is obtained, Borrower shall pay the premiums required 1o maintain ‘mortgage insurance in effect, or 1o provide u
loss reserve, until the reguirement for mortgage insurance ends in accordance with any ‘written agriement between Borrower
and Lender or applicable law.

9, Inspectmn.‘ Lender or its agent may make reasonable entries upon and inspections of the Propcrry Lcnder xhu!f
give Borrower nitice at the time of or prior to an ingpection specifying reasonable tanse for the i Anspection.

10 Londenma!mn. The procceds of any award or claim for damages, direct or consequential, in connection with any

Single Family -~ Fannic Mae/Freddie Muc UNIFORM INSTRUMENT -- Umfoma Covenants . %190 fpage 3 af € pages)
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