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MORTGAGE U
ADWSTRRIE RATE
THIS MORTC‘AGE: {"Scc.un?v :.ntrumcnt") is gwcnon DECENBE-R 14, 1~992 L The mﬁngagur_ l,,

MICH2KL J KOWALSKI AND MARCIA KOWALSKI, HIS WIFE:

{" Borchr ). This Security Inslmmcnt is-given 1o

STANDARD FEDERAL BANK FOR SA4VINGS

which is organized and existing under the laws of THE Uil3f%D ST ATES OF AMERI CA . and whose
address is 4192 S. ARCHER AVE, CHICAGO, TILLINOIS 60632 ‘
("Lender™). Borrower owes Lender the pnnctpai sum of
SEVENTY FIVE THDUSANB DOLLARS & NO CENTS .
Dutlars (U.S. § ?‘5 000.00 ).
Thiz debt is evidenced by BorrOWcr s notc dated the same dme as this Secus n Instrumem (" Nole") which provides for
monthly payments, with the full debt, if not pmd carlier, due and payable on LARY 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by mc Nete, with interest, and all rencwa!s
extensions and modifications of the Note; (b} the payment of afl other sums, with interext, advanced under: paragraph 7 (0
protect the sccurity of this Security Instrument; and (c) the perfermance of Borrower's coversnts ind agreements under 1his
Security Instrument and the Note. For this purpese, Bormower does hcreby morgage, grant and convey 1o Lender the following
described propevly located in COOK . ~  County, Iilingis:
LOT 205 IN ORLAND ON THE GREEN UNIT NO. 3, BEING A SUBDIVISIOH OF
THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1 {4 OF SECTION 3 AND

'z'swssszﬁ‘

THE WEST 1/2 OF THE EAST 1/2 OF SAID NORTHEAST 1/4 OF SECTION 3,
ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST OF TRE THIRD. PRINCIPAL"
MERIDIAN, IN COOX COUNTY, ILLINOIS
PIN # 27-03-222-005-0000
which has the eddressof 13805 WOODRIDGE LN '_ _ ORLAND PARK N 15*"5?" Ciyl.
Iinois eﬂﬁﬁzlzip Code} N F-'npcny Address ') o ’
- : : : : S - Form 3014 9/80
ILLINOIS-Single Family. Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Pas Lot 6 ~ Amendsd B/f 1

% -BR{IL) 18105 _ * VMP MORTOAGE FOMMS - 13131269.8100 - (800:621.7281
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is sold or transfer red (or if n beneficinl fnterest in Borrower js M}ld o ﬂ‘unwferm “and” nntﬁver nof a piitural person) without
Lender's prior written conseat, Leader muy, at ity option, reguire immediate puymcnl in full of all sums securcd by this
Sceurity Instrument. However, this option shall not be c!u.rc.:sed by Lender if exercise ib prulnhucd by federal lnw as of the date
of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration, The notice shali provide a period of not
less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument, If Borrower fails 1o pay these sums prior to the expirion of this period, Lemlcr may invoke ary remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowers Right to Reinstate. If Borrower meets cerlain conditions, Borrowes shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of: (a} § days {or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in tihis

Security Instrument; or (b) entry of 4 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofany other covenants or agreemetits: (€) piys all expenses incurred in enforcing this Security Instrument,
including, bul not lisited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seeurity Instrument, Lender's rights in the Properly and Borrower's abligation 10 pay ihe sums secured by
this Sewarity Instrumeni <haHl continue unchanged. Upon reinstatement by Borrower, this Security Instrumem and the
obligatiisns sécured hereoy srail remain fully effective as if no acceleration had occurred, However, ihis right io rem';tale shall
not appl " in the case of accelerution under paragraph 17.

19. Sale of Note; Change o/ Loan Servicer. The Note or a partial interest in the Note (mgethu with this Secumy
Instrument) may be sold one or niore times without prior notice to Borrower. A sale may result iii a change in the entity (known
as the "Loan Servicer”) that collects muntlily”puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unréfater.a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will slate the name and

address of the new Loan Servicer and the addreds 1o which payments should be made. The nonc.c will also contain any other -

information required by applicable law.
20, Hazardous Substances. Borrower shall not ciuse or permit the pmencc use, dispokal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt ot do, nor allow anyane.clse to do, anything affechng the

Propenty that is in viokution of any Environmental Law. The piecading two sentences shall not upply to the presence, use, or-

storage on the Property of small quantities.of Hazardous Substancss that are generally recognized to be approprmic 0. pornl

residential uses and to maintenance of the Property.
Borrower shall prompily give Lender written notice of any investigation, claim, demand lawsuit or other action by any

governmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law.
of which Borrower has actual knowledge. If Borrower learns, or is notified by uny fror.emmem'd ar regulatory: uuthority, tlrm_ '

any removal or other remediation of any Hazardous Substance affecting the Properiviz necessiry, Borfower shall promplly taL:*
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances defiral-ut toxic or Imzardous substances by
Environmental Law and the Tollowing substances: gasoline:: kerosene, other flammable o7 ‘oxic peuoh.um products, toxic
pesticides and herbicides, volatile solyenis, materiuls containing asbestos or formaldehyde, and roivactive materials. As bsed in
this paragraph 20, "Environmental Law" means federal Taws and laws of the: Junsdlctmn where the Property is located that
relute to health, sufety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following v'orrower’s hreach
of any covenant or agreement in this Sccurity Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shat) speeify: () the defanlt; (b) the setion reguired lo cure the clel‘aull*
(¢} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured: and
{d) that frilure te cure the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, - The notice shal? further
inform Borrower of the right to reinstate after acceleration and the right to asseit in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrewer to acecteration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require ilnmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence. ,

22. Relense. Upor payment of all sums secured by this Security Instrumeém, Lender shall release this Scu:my Instrument
without clarge to Borrower. Borrower shall pay any recordation costs. E

23, Walver of Hoinestead, Borrowcr wiives all ngh! of homestead exemption in the Pmpcrty Form 3014 /60

. Papafol6.

17, Transfer of the Property or a Bencficial Interest in Borrower, If ali. r any pars of the Ppoperty or any intcrest in it .

‘39999636
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payments may no longer be required, a3 the option of Lender, if nmrtgag; ms;&mngg: CO¥ mgq(m A arpount and for.the period
that Lender requires) provided by an insurer approwd by Lender again becomes uva:!.t e and is obigined. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or 1o provide a Joss reserve, until the sequirement for nu)rtgagc
insurance ends in accordance with any written ugreement between Borrower and Lender or nppltmhlc Law.

9. Inspection. Lender or its agent maty muke reasonable entries upon and. inspections of the Property. Lwdm' shal} give
Borrower notice at the time of or prior to & inspection specif, ying seasonable cause for the inspection. -

10 Condemnation. The proceeds of any award or claim for duamages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and

shall be pmd 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applied (o th sums secured by this Set.umy Instrusnent,

whethier or not then due, with any excess paid 10 Borrower. In the event of o pariial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal ta or greater than the amount of the sums secuved by this

Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: () the total
amount of the sups sceured immedintely before the taking, divided by (b) the fair market vadue of the Property immediately - -
befare the taking. Adv batance shall be paid to Borrower. [n the event of a partial taking of the Property in which the lair

markei value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower wid Lender otherwise 2gree in wriling or unless applicable Jaw otherwise provides, the proceeds shal)
be applied to the sums securec by this Security Instrument whether or not the sums are then due. _

If the Property is abandanzd oy Borrower, or if, after notice by Lender to Borrower thal the condernnor offers to makc an
award or settle a claim for dam..gm Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i authorized to colfect and apply-the proceeds, at its oprion, cither (o restomtion by repair of the Property or 1o the spms
secured by this Security Instrument, whitie, or not then due,

Unless Lendar and Borrower otherwise ageee in wrmng, any application of pfocceds te principal shall not exiend oy
postpone the due date of the monthly payments.rafazred to in paragraphs 1 and 2 or change the amount of such peyments,

11. Borrower Not Released; Forbearance B Lender Not a Waiver. Extension of the time for paytment or sodification
of amortization of the sums secured by this Security Insizament granted by Lender 1o any suceessor m interest of Borrower shall
not operate to release the Hability of the original Borrower or-Rotrawer’s successors in interest. Lender shall not be required to
comunence proceedings against any suceessor in mterest or ‘efuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of sny demand mads. by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising roy vight or remedy shall ot be u waiver of or prccludc the -

exercise of any right or remedy.
12, Suecessors and Assigns Bound; Joint and Seversl Llablﬁ{y, Co-signers. The covenants and agreemients nl' this

Security Instrumert shall bind and bepefit the successors and assigns u1 Leorlcr and Borrower subject to the provisions. of
paragraph ‘17, Borrower's covenants and agreements shall be joint and several. 4ny Borrower who co-signs this Sccurity
Insirument byl does not executrs the Note: () is co-signing this Security Instrumien® only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b} is cor-personally obligated o pay the sums
secured by this Seeurity Instrumen; and (c) agrees that Lender and any other Borrower my drree o eatend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instroment or the Note without that Borrower’s cansent,

13. Lout Charges. If the loan secured by this Security Instrument is subject to a law. which se's mnxxmnm loan charges,
and that Jaw is Tinally interpreted so that the interesi or other loan charges coliected or to be coilcrid in connection with the
loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessaty 10 reduce the charge
to the- permmed limit,. and (b) any sums alrcddy sollzctei] from Borrower which exceeded permitted linlits will be refanded 10
Bortower.. Lender may choose 1o make this_refand by reducing the principal owed under the Note or hy making u direct
pavment to Borrower. If u refund reduces principal, thc reduction will be treated 25 u panial pic.puymcm without any
prepayment charge under the Note, ‘

1. Notices. Any notics to Borrower provided for in this Sccumy lnstrument shall be given by dehvcnng :t or by m.ulma,
it by first class mail unless applicable law requires use of another methed, The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender, Any natice to Lender shall be givén by first class mail io
Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed to have been given to Borrower or Lender when given as. provided in this par.t;,r.lph

. 15, Governing Law; Severability. This Security Instrument shall be govetned by ‘federal faw and the faw of the
l;urmhcnun in which the Property is focated. In the event that any provision or clause ‘of this Secunty Instrumcm or the Note
conflicts with applicable faw, suefr conflict shalf not affect other provmons of this Secumy Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Secumy lns{rumcnt eu:d thc anc arc, declared
to be severable, i : :

16. Barrmm' s Copy. erov.cr shall be givenone conformed copy of the Note,.zmi of. lhns Secunty lnmrument

L R o ' . Form 3014 8/80
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ADEUVER T OFFICIAL C‘PY& PLAN NO. 0028
BOX 1 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14TH day of DECEMBER ,19 92 apdis
incorporated into gnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dezd (the
“*Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note’)tio STANDARD FEDERAL BANK FOR. -SAVINGS

(the “Lender®") of the same date and covering the property described -

in the Security Instrument and located at:

13805 WOODRIDGE LN ORLAND FPARK IL 60462
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. {n addition 10 the covenants and agrr:emcms made in the Security Inszmmcm,
Borrower and Lencder further covenant and agrec as follows:

A, INTEREST RATF AND MONTHI.Y PAYMENT CHANGES
The Note provides for au idital interest rate of 5. 000 %. The Note pravides for changes in the interest rate and the

monthly payments, as foilovs:
4. INTEREST RATE AND iAONTHLY PAYMENT _CHANGES 7

{A) Change Dates _
The imterest rate 1 will pay may charge on the firstdayof JANUARY 1, ~ — ,19 ' 94,andonthat day

every 12th month thereafter. Each date omvhich my interest rate could chauge is called a *‘Change Daie.”

{B) The Index

Beginning with the first Change Date, riy nierest rate will be based on an Index Thc “)ndcx” is the wcckly
average yield on United States Treasury securities hdiusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index J:zure available as of the date 45 days before each Change Daite

is called the “‘Current Index.”’
If the lndex is no longer available, the Note Hold :r w.ll choose a new index w!m:h is based upon comparabne

information. The Note Holder will give me notice of tixis choice.

{C) Calculation of Changes ]

Before each Change Date, the Note Holder will calculate 7y nisw interest rate by adding TWCG AND

ONE HALF percentage poimts{ 2.50 %) to the Car.snt Index. ‘ihe Note Holder will then round
tiie resuit of this addition to the nearest one-eighth of one percentag: roint {0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new intercsc rate watil the next Change Date.

The Note Holder will then determine the amount of the monthly raym:nt that would be sufficient 10 repay
the unpaid principal that 1 am expected to owe ai the Change Date in full-op/the maturity date at my new inierest
rate in substantially equal paymgiiis. The result of this calculation will be the ricw amount of my monthly payment.

(D) Limiis on Interest Rete Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.000 %or thhan
3.000 %, . Thereafter, my intercst rate will never be increased or decreased on arny sir gle Change Diate by
more than two percentage points (2.0%) from the rate of interest [ have been paying for the precoas rwelve monshs My

interest rate will never be gréater than 11,000 .

(E) Effective Date of Changes 2

My new interest rate will become zffective on each Change Date. I will pay the amount of 15y acvw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver ar mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paviment before the effective date of any change. The notice will inclede information required by law 1o
be given me and also the title and telephone number of a person whe will answer any guestion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoerm Covenant 17 of the Security Instrument is amended 10 read as folows:

Transver of the Property or u Beneficial Interest in Borrower, If all or any part of the Propcr(y or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohikiied by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferce; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the ioan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is accepiabie 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assmmnption. Lender may also require the transferee to su;n an assumptson agrcemenz ‘that is accept-
able to Lender and that obhgates the transferee to ‘keep all the promises and agreements ‘made in the Note and in
this Security Instrument. Borrower will contintte m be obligated under thc Notc and this Secunty lnstmment unless

Lender releasiss ‘Borrower in writing.

291789626
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