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MORTGAGE
998851 U ILCM-3214-C-1
THIS MOR 1[‘GAGE ("Security apstrument”) is gwcq on DECEMBER 14, 1992 .'."l:he fndr{gagor_is |
TIMOTHY S. QUINN ANU BPRBARA A. BUINN HUSBAND AND WIFE : 579@

("Borrower"). This Security Instrument is given 16~ NORWEST MORTGABE, INC.

which is organized and existing under the faws of THE 8TaTS Jﬁ' M INNESC]TQ " _ , and thoSt:'
I address is. MINNESOTA BERVICE CENTER s, P.0.BOX 55‘7@, DES MOINES o : ‘
- SQ306927@ o ("Lender™). Borrower owes l’mdcr the principal sum of o

ONE 'HUNDRED TNENTY THDUSAND SEVEN HUNDRED FIFY r AND 20/ 106

Dollars (Lu 5.8 ****12. 75@ (F
This debt is evidenced by Borrowcr s note dated ‘the same date as this Securiy: lnstrumem ("Note 1 wﬂlch provedes for

monthly payments, with the full debl, if not paid carlier, due and payabic on JAMUARY - 21, 2023

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Naie, with mfcrcst and all rcnewa]s.

N extensions and modifications of the Note; (b) the payment of all other sums, with intereat, advanced “under paragraph 7 to
., protect the sécurity of this Security Instrument; and (¢} the performance of Borrowcr § covenaias and agréements under this

f Security Instrument azd the Note. For this purpose, Barrowcr does hereby mortgage, grant and convovay Lender the f'mluwmg.

dr.sc.rlbn.dproperty focatedin COOK . LY County, Itinois:

‘—’%‘é_oom%ﬁ ool WC@M«% Cadossig =

 (¥SEE_ATTACHED LEGAL DESCRIPTION®)

«gwssszs |

TAX STATEHENTS SHOULD, BE SENT JQ:

NORWEST MORTEAGE, INC., MINNESUTA BERVICE CENT
16 S03069270 . NTER, P.O,BDX ‘?273, DES MUINE

which hus the address of ~ 4@29 CRAIN STREET ~ MORTDN GROVE e Gy,
Iilinois 58853 _ - o Pmperty Address™y; o ‘
{2ip Code) S e v ‘ -
' - o : «Fam.‘iou:ﬂlﬂo
B lLLIHOlS-SIng{a Family-Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT - . . Prelolf w7 Amended 5/81

@n -BRIK.) 9105 VMP MORTGAGE FORMS - (31 mzaa 4100 - 186015217291
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1. Tramfer of thy Properly\olr a ;eneﬂcinl Inlegin Armwer.ﬂ or any E %c'}mpepv or any interest in it

is sold Ur transferted {or if a beneficiat interest in Borrower is sold of irefitferréd and Borrower is not n natural person) without
Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums sccured by ihis
Security Instrument, However, this optmn shall not be cxercnsed by Lender if exercise is prohlblted by federal law as of the date
of this Security Instroment.

If Lender exercises this opti on, Lender shal! give Borruwr nohcc ol"acceleration, The notice shall prov:dc a perind of not
less than 30 days from the date the notice'is dclweru! or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums. prior to the expiration of this pemd Lender may invoke any remedies
permitted by this Security Instrument without further notice or deémand on Borrower. _

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any tme prior to the carlier of: (0} 5 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursuamt o any power of sdle contuined in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) piys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreenmients; (c) pays all expenses mcurred in enforcing this Security Instrument;
including, but ne{liniited 1o, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably require to assure
that the lien of this Sccority Instrument, Lender's rights in the Propenty and Borrower’s obhgalmn to pay the sums secured by
this Security Instrumanpt shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and " the
obligations sccured herelsy_<un!t remain fully effective as if no acceleration hurl occurred. However, this right to reinstatc shall
no! apply in the case of acceleraiion under paragraph 17.

19, Sale of Note; Change o Loan Servicer. The Note or a pama] interest in the Note (together with this Security
Instrument) may be sold one or mo.¢ times without prior notice to Borrower. A sale-may result i a change in the entity (known
as the "Loun Servicer") that collects manttly-payments due under the Note and this Security Instrument. There also'may be one
or more changes ol the Loan Servicer unreiated 4o a sule of the Note, IT there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordane with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1 which payments should be 'nudc Thc nolice will also contiin nn) other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ¢7use or permit the presence “lise; d:sposa!, sorage, or T release of any
Hazardous Substances on or in the Property. Borrower skall hot ‘do, nor altow anyone else to do, anything affectml. the
Property that is in violation of any Environmenta! Law. The przcading two senlences shall not apply to the presence, use, or

storage on the Propenty of small quantities of Hazardous SubstusCes that are generally recognized o be appropriate 1o normal

residemial uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investipation, claim, demand, Jawsuit or other action hy any

governmental or regulatory agency or private party involving the Properiv. zid anv Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any govemmenm] or regulatory authority, thnl

any removal or other remediation of any Hazardous Substance affecting the Propeity fe necessary, Borrower shdll promplly Luke‘

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines a3 toxic or hazardous substences by
Environmentaf Law and the fotlowing substances: gisoline, kerosenc. other tlammable or txic peiroleum products, foxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde, ana radivactive muterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Furower’s breach
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless

applicable law provides otherwise), The notice shall speclfy' (a) the default; (b) the actmn leqmred to curc the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt nist be cured; and
(d) that failare to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foieclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, H the default is not cured on
or hefore the date specified in the notice, Lender, st iis option, may require immediate payment in fall of oll sums
secured by this Security Instrument without further demand and may foreclose this Security lnstrement by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of ali sums secured by this, Seenrity Tnstrument, Lender shall refease this Security Snstrument
without chirge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ull right of homestead exempti.on in the Property, Form 3014 9/80
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paymeits mity, 1o longet be required, at the option of Luuh.r.l) nnm;,ug insu}.mcon.m’l}mg (in rﬁe mouns g lur thie perind
that Lender. requires) provided by an insurer upproved by Lender again becomes availible and is obtuined. Borrower shall puy
the premiums reguired 1o maintain morigage insurance in effect, or 1o provide a toss reserve, untif the requirement for mastgage
insurance ends in-accordance with any written agreement between Borrower and Lender or appticable faw.

3. Ingpection. Lender or its agent may ‘make n.asonable entrics upon and inspections of the: Pmperlv Lender shall give
Borrower notice at the time of of prior to an inspection speufvmg teasonable cause for the inspection.

19, Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in connection wuh any
condemnation or other taking of any part of the Property, or fer conveyance in lieu of condemnation, are hcreby assigned :md
shall be paid o Lender.

In the event of a total .akmg of the Property, the proceeds shall be applied to the sums secured by this Security Instrurment,
whether or nol then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property imnicdiately before the taking is egual to dr greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suns secured by
this Security Instrument stal] be reduced by the amount of the proceeds multiplied by the following fraction: (u} the total
amount of the sunz secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befare the taking, Aav balance shall be paid 1o Borrower. In the event of a partial tuking of the Propenty in which the fair
markel value of the Preperty immediately before the taking is fess thar the amount of the sums secured imnediately before the
taking. unless Borrower arad Lender otherwise agree in wriling or unless applicable law otherwise pmwdu., the procucds shall
be applied to the sems secuied by this Security Instrument whether or not the sums are then due. _

If the Praperty is abandoned by Borrower, ot if, after notice by Lender (o Borrower that the condemnor offers to make an
award or seitle a claim for damiges. Borrower fails to respond to Lender within 30 days after the date the notice iy given,
Lender is authorized to collect and applv-the proceeds. al its option, either to restoration of rrparr of the Propcrty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agice in writing, uny dpphcalnon of procced:, to principal, shall not extend or
postpone the (lue date of the monthly payments.refereed o in paragraphs [ and 2 or change the amount of such paymenis.

11. Borrower Not Relensed; Forbearance 8; Lender Not a Waiver. Exiension of the time for payment or maodification
of amortization-of the sums secured by this Secumy Instrament granted by Lender to any sticcessor i interest of Borrower shal)
not operate to refease the fianbility of the nng,mal Borrower or Rorrower's successors in interest, Lender shafl not be required téa
commence proceedings against any successor in interest or ‘efuse 1o extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of iny demand made by the original Borrower or Borrowers~
successors in interest, Any forbearance by Lender in exercising say vight or remedy shall not be a waiver of or preclude the -
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Lml}illiy, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o1 Lendr and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemesnis. shafl be joint and several, “4ny Berrower who co-signs this Security
Instrument bur does not execute the Note: (a) is co-signing this Security Instruriest only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is {01 personally obligated io pay the sums
secured by this Security Instrument; and (<) agrees that Lender and uny othet Borrower iy uzree to exiend, modify, forbear or
make any accammodations with rogard 1o the terms of this Security Instrument of the Note witiout that Borrower’s eensent.

13, Loan Charges. If the loan secured by this Security Instrumerit is subject to a law which st's maximuin lean charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collect2d in connection with the
toan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessa:y 1o reduce the charge
to the permitted limit: and (b) any sums already coliected from Borrower which exceeded permitted lim.its will be refunded to
Borrower. Lender may -choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a paniial prepayment without any
prepayment charge under the Note, |

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for.in this
Sceurity Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t5. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov isions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this becunly Instrument and the Note are declared

10 be severable. |
16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security instrument,

Form 3014 &/8C

k 929584‘76
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LGAL-LEGAL

LEGAL DESCRIFTION

LOT 8 IN BLOCK/S7IN DEMFSTER AUSTIN HIGHLAND A BUBDIVISION OF THE
EAST 172 OF THE MORTH 1/4 DF THE NORTHWEST 1/4 OF SECTION 2@,
TOWNSHIFP 41 NDRTH, ANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN
IN CO0K COUNTY, ILLINLIG,
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—_ A Year Tressury Index—Rate Caps]

THIS ADJUSTABLE RATE RIDER is made this .., .14 Thlay of ............. PECEMBER......... , 19..22 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi or Security Deed (the
‘““Security Insirument’') of the same dale given by the undersigned (the ‘‘Borrower’’} to secure Borrower's Adjustable

Rate Note (the “Note™) to....... NORWEST.. MDRTGAGE.,. INGa.......... f ettt it aetaans e itennaennnaans
((.he *Lender”’) of the same date and covering the property described in

eozy CHAIN STREET  MORTON GROVE..IL. . GPBS3. .,

..................................................................

[Property Address]

THE: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrumeni, Borrower
and Lender furthe. covenam and apree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for an)initial interest rate of ...... B B73.%. The Note provides for changes in the interest rate and

the monthly payments, s foltows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The interest rase 1 will pay 1oy change on the first day of...........JANUARY, .. , 19.94., and on that day
every ... 12 MONTHS | . thereafie~. Each date on which my interest rate covid change is called a **Change Date.””

(B) The Inclex

Beginning with the first Change Datz, mv jnterest rate will be based on an Index. The ““Index’ is the weekly
average yield on United States Treasury secdritits adjusted to a constant maturity of R year(s), as made available
by the Federal Reserve Board. The most recent indes-figure available as of the date 45 days before each Change Date is called

result of this addition to the nearest one-cighth of one percentage poyie (0.125%). Subject to the Jimits s!aled in Section 4¢0))
below, this rounded amount will be my new interast rate until the rert Change Date.

The Note Holder will then determine the amotnl of the montalv' yyraent that would be sufﬁmcm 10 repay the
unpaid principal rhat 1 am cxpected to owe at the Change Date in full(on the maturity date at myhew interest rate in
substantially equal payments. The result of this calculation will be the ne-"amonnt of my monthly payment.

(1) Limits on Interest Rate Changes ' ’

_The mterest rate I am requived to pay at the first Change Date will not be grezer than .. ,.22B78.% or less than

518 %. Thercafter, my interest rate will never be increased or decreas..c‘ or any single Change Dete by more

:han percentage poinis (..?r.@@gj frown iy mmal note rate of interest I

e **Current Index.””

If the Index is no longer available, the Note (Ho.dor will choose a pnew isdex which is based upon comparable w
information. The Note Holder will give me aoctice of t'4schoice. Eg
{C) Calculation of Changes X on
Before each Chan c Date, the Note Holder Wl" calculite Ly new interest rate by adding TNDAND ............... o
JTHREEZQUARTERS | percentage points (...%2-.729%) o thz Current Index. The Note Hoider will then round the
~}

o]

(E) Eifective Date of Changes _ ‘ S

My new interest rate will become effective on each Change Date. 1 will pay the ameumt ur myv-aew monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my onth y payment changes
again. :

(F} Notice of Changes

The Nete Holder will deliver or mail to me a notice of any. changes in my injerest.ratc and the amount of =y mouthly
payment before the effective date of any change. The notice will include mforma:ion ‘required by:law to be mvan me.and
also the title and telephone number of a person who will answer any guestion T may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRRDWER )
Uniform Covenant 17 of the Security Instrument is amended o read as follows: ’ S

Transfer of the Property or & Beneficial Interest in Borrower. If all or part of t.he Pmperty or any interest in il is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a namral person)
withon¢ Lander's prior ‘writtén copsent, Lénder may, at its opuon, require immediate payment in folt of all sums secured’
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law
as of the date of this Security Instrument, Lender aiso. shall not exercise this option if: (2) Borrower causes to.be
submitted to Lender information required by Lender to evaluaie the intended transferce as if a-new loan were being made
to. the transferee; pnd (b) Lender resonably .determines that Leader’s security -wilnot ‘be impairer.l by e ioan .
assumption and that the risk of a breach of any covenant or:agreement in this Securi=y. Instrumen? is acceptable; to
Lender.

WULTISTATE ADJUSTABLE RATE RIOER—Single Family—Fennie MawTraddia Mac Usiferm instrument o Foem 3111 B i 0
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