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THIS MORTGAGE (" Sccuniy [nsirument”) is ‘gwev on DEGEHBER['H,"HQZ . The mwrtgagor is
MICHAEL E STRE!T AND COLLEEN T STREIT, HUSBAND AND WIFE ' ' o

”

‘H, ,f‘ '

which is organized and existing under the lawsof ~ THE STATE/AF LONA - h , and whm;c
addressis 731 HIGH STREET., DES MOIMES, IOWNA 37392 '
. {"Lesder").-Borrower owes Lender the pnnclpal sum of
ONE HUMDRED TEN THOUSAND AND 00/100
IHN(US $  110,080.00 - ).
This debt is evidenced by Borrowcr s note dated the same date as this Securiiy Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - JAPUARY D1, 2008
This Seeurity Instrument secures 10 Lendes: {a) the repayment of the debt evidenced by the Note, with inlerest, ard all renewals,
extensions and modifications of the Nate; (b) the payment of all other sums, with interest. advanced under par:wraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensis ¢nd agreements under this
Security Instrument and the Note. For this ‘purpose, Borrower does hereby morigzge, gra-lt and coivey o Lender the following
described property located in C s ok : ‘ ‘ County, Hlmms

LOT B IN JUDY COURT, SEING A SUBDIUISIUN NF LOTS 12 THROUGH 15,
ARD THE WEST 330.0 FEET OF LOT 11 IN BLOCK 2 IN ARTHUR T

HC INTOSH AHD CO'S SOUTHYONN FARMS UNIT NUMBER 6, BEING 4
SUBDIVISION OF THE EAST 31/2 OF THE WEST 1/2 QF SECTION e,
TOWRSHIP 36 HORTH, RANRE 13 EAST OF THE THIRD PRIECTPAL HERIDIAI:
IN COOK COUNTY, ILLIHDIS

which has the address of 5331 JUDY COURT, VAKX FOREST BN C [t Cil,

litinois - l?lp Cotie) 60452 ‘ {"Property Adﬂre‘;s %

; : _ © Form 3014, 9990
HLINGIS-Single Family-Fannis Mee/Fraddia Mac UNIFORM INSTRUMENT Page 1 ol 6 L Amended 5/91
QFF 3306 ‘ : VMP MORTGAGE FORMS - (31312300100 - IBULM2Y1.7261 '
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17. Transfer of the. PLJ:NQ & j:lnleg rl A)er‘ 7 Q B ‘_ heg’mpe;ty or a;.ty.1.11l1:.rest init

is sold or transferred {or.if u beneficial inteses( in Borrower is sold of trafisferréd a Borbow?t is #tbs a*natural person) withouwt
Lender's prior written consent, Lender may, at its option, require immediate paymert in ful} of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument. _ .

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The rotice shall provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the r:ghs 10 have
enforcement of this Security Tnstrument discontinued at any time prior to the eariier of: 5 days (or such other period as
applicable law may specily for reinstnement) before sale of the Properiy pursuant o any power of sule contained in this
Security Instrusnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Enstrument,
including, but not fitsited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requiré to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrum:nt shall continue unchanged. Upon reinstatement by Borrower, this Security Instruniemt and the
obligations secured hereb; skall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accel“ra’ion under paragraph 17.

19. Sale of Note; Change 7y Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors-times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that eollects medth'y nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefisted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address &, which payments should be made. The notice will also contain any other
information required by applicable law. ‘ .

20. Hazardous Substances. Borrower shall not miuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shuii ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The nreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunels that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest; gv..m‘.. chaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property snd-any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower lears, or is notified by any, governmenial or regufatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propustvis necessiry, Bocrower shall promptly take
all necessary remedial actions in accordance with Envircrimental Law.

As used in this pasugraph 20, "Hazardous Snbstances” are those substances defiierd 2x toxic or haz‘lrdaus substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or oxie petroleum prododts, toxic
pesticides and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and-iadiractive materials, As used in
this paragraph 20, "Environmental Lew" mezans federal laws and laws of the jurisdiction wher( the Propeny i5 Jocated that
retate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Accelerution; Remnedies. Lender shall give notice to Borrower prior to acceleration following Parvower’s breach
of any covenant or agreement in this Security Instrument (bui not prior fo accelerution under paragraph 17 uniess
applicable faw provides otherwise}. The notice shall specify: (a} the defaudt; (b) the action reguired tn core the defanlt;
() a date, not less than 30 days from the date the netice is given 1o Borrower, by which the defau!t must be curcd; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai procceding und sale of the Property. The potice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existenice of a defanlt or any other defense of Borrower 1o acceleration and foreciosure. If the default is ot cured on
or before the date specified in the natice, Lender, at iis opiion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect afi expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not linrited to, reasonable attnraeys’ fees and costs of title evidence,

22. Release. Upon payment of all swns secured by this Seeurity Instéument, Lender shall rc,h...uac this Sccunty ‘Instrument
without charge to Borrower, Borrower shall puy any recordation costs. . .

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy. ' torm '30 14 am'
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payments may no longer be required, at the option of Lender, if mortguge ing cquwiga in the nppount and for the period
that Lenider vequires) pravided by an insurer approved by Lender agaln Hhcumcu‘ wWaiable lmu is Gbtained. Borrower shall pay
the premiums required to muintain moriguge insurance I elfect, or 1a provide n loss resorve, umil the requirement for piortgugo
insurance ends in accordance with any wrilten ugreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal} gwc

Borrower notice at the time of or prior iv-an mspectmn spccnfvmg reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection w:lh any
condemnation or other taking of any part of the Property, or for conveyance in liew of cordemnation, are hereby assigned and

shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,

whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mult:plled by the following fraction: (a} the fotal
amount of the sums aecued immediately before the taking, divided by (b) the fair market value of the Property immediately
before the mkmg Any balance shall be paid to Borrower. In the cvenl of & partial taking of the Property in which the fair
market vaiuc of the Piorcity iramediately before the taking is less than the amount of the sums secured immediately hefore the
wking, sniess Borrower aid & cndcr otherwisc agree in writing or unless applicable law otherwise provides, the pruceeds shall
be applied to the sums securcd Hy this Security Instniment whether or not the sums are then due.

If the Property is abandaiied oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is avthorized to collect and apply the proceeds, at its option, either Io resioration or repair of the Property or to the sums
secured by this Security Instrument, whethat 2c not then due.

Unless Lender and Borrower otherwise sgiee in wnlmg. any apptication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments weferred 1o in paragraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ly. Lender Not a Waiver. Extension of the time for paymen: or modification
of amortization of the sums secured by this Security lastysient granted by Lender to .my suceessor in interest of Borrower shall
nol operate to relfease the fiability of the original Borrowe, or Borrower's successors in interest. Lender shall not be fequired to
commence proceedings agamsl any successor in interest of rifuse'to ‘extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand” made by the original Borrower or Borrower's

stlccessors in interest, Any forbearance by Lender in exercising any right or rcmcdy shall not be a waiver of or prccludc the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joirt and Several Liability, Co-signers. The covenants and agrecmems of this

Security Instrument shall bind and benetit the successors and assigns of ‘Lender.and Borrower, subject to the provisions of
parugraph 17, Borrower's covenants and agreements shall be joint and seveal. Any Borrower who co-signs this Security
Instrumznt but does not execute the Note: {a) is co-signing this Security Instrumsir-caly to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Securiiy Instrument; (b) iz wsi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma; agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collecied oF 1o be coiierted-in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccsery o reduce the charge
to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted lirails will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly ‘naking a direct
payment {0 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any riotice to Borrower provided for in this Security Instrument shall be given by defivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumenl shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahllzty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prommns of this Security Instrument or the Note wiich can be
given effect without the conflicting provision. To this end the provisions of lhls Sccunty Tnstrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and ol‘ this Securit; yi lnstmmt.

Form 3074 9/80
Paged ol B :
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