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MORTGAGE L] 00

“SC 2P

urity Instrument”) is given onDecember 2, 1992 . The morigugor is
"JONATHAN J. WALSH
! v 3 -

LYNNEA S. HONSON-WALSH , HUSBAND AND WIFE

("Borrower”). This Securfty ins'riracnt is given'io
COUNTRYWIDE FUNDING CORPOTATION

which is arganized and existing under the laws'of NEW YORK : . and whose
address is 155 NDRTH LAKE AVENUE PASaLSNA, CA 91168 '

{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND and Qu/100

Dollars (UI.S. § 1130006.00 )
This debt is evidenced by Borrower's note dated the sains ate as this Security Instrument ("Nate™), which provides for monthly
paymenis, with the full debt, if not paid carlier, duc and payable onDecember 1, 1997 . This Security
Instrument secures 1o Lender: {a) the repayment of the debt evirencyd by the Note, with intecest, and all renewals, extensions and
modifications of the Nuts; (b) the payment of all other sums, with. in22rest, advanced under paragraph 7 10 protect the sceurity of
this Sceurity Instrument; and (¢ the perlormance of Borrower’s covenun's and agroements under this Security Instrument and the
Note. For this purpose, Borrower docs hercby mortgage, grant and covey 1o Lender the following described property Jocated in
CaQK . County, filinois:

SEE ATTACHED LEGAL DESCRIPTION:

FIH e 6 F~fG=RAf = 272~ [3 P _
which has the addsess of 113 THISTLE COURT UNIT D ,SCHAUMBURG
Hlincis 60194 - ("Property Address™);
[#ip Cude]
ILLINOIS - Single Famlly - Fannie Mee/Fraddis Mac UNIFORM INSTRUMENT
m-GR(IL) {19105) YMP MORTAAGE FORMS - [313)283-8100 - (800}621-7281

{Street, City),
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fixtures now or hereafter a p. the Al ons cb bs"‘lhns Sccunly Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right 1o mortguge,
grant and convey Lhe Property and that the Property is unecncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variztions by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when dus the
principal of and interc¢st on the debt evidenced by the Note and any prepayment and late chargcs duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These iiems are called "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amouni a lender for a federally related
morigage loan may require [or Borrower's escrow account under the federal Real Estaie Setdement Procedures Act of 1974 as
amended from time 10 1img, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unlcss another law that appiies to the Funds sets a lesser
amount. Il so, Lendr inay, at any time, collect and hold Funds in an amount not 1o exceed the lesser arnount. Lender may
estimate the amount ol Eands due on the basis of current dala and seasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordancé wiih applicable law.

The Funds shall be hel in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such - jstitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Jserower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender rays Bosrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estale lax reporting service used by
Lender in connection with this loan.‘snless applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall /ot be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thav mevest shall be paid on the Funds. Lender shall give wo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional sccuri'y for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounis peimitted 10 be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements o7 applicabie law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lendesasy so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amounl. necessary 10 make up the deficienty. Borrower shall make up the defiviency in no more than (welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrement, Lender shall promptly refund o Borrower any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire or scil tbe Property, Lender, prior 1o the acquisition or sale of the

Proper.y, shall apply any Funds held by Lender at the time of acquisitiGn or sale as a credii against the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, 111 payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepaymem charges duc under the Not2i-second, W amounis payable under parsgraph 2;
third, to interest due; fourth, 0 principal due; and last, to any late charges due under ine Note.

4. Charges; Liens. Borrower shall pay all axcs, assessmenis, charges, fines znd irnpositions attributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or grro=a rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borro ve: shajl pay them on time directly to the
person owed paymcent. Borrower shall promptly furnish to Lender all notices of amourts o _be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly luraish 1o Lender receipis ¢ ridencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) coincsts in good faith the licr
by, or defends against enforcement of the licn in, legal proccedings which in the Lender’s opivion oreraie 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender sab-adinating the lien to
this Security Insirumeny. If Lender detcrmines that any pan of the Property is subject 10 a lien which may apun priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien (or .ake one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property IEJHN Fl L@I %ﬂc I Po¥m§ﬂer erccied on the Property
insured against loss by [ire, haZards inclufed within the Yexlen: tov c” Wnd aniy olficr hazards, including floods or

flooding, for which Lender reguires insurance, ‘This insurance shall be mainwined in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval which shall not
be unrcasenably withheld. If Borrower fails (o maintain coverage described above, Lender may, ot Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to.hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender ali receipis of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's securily would be lesscned, the insurance proceeds shall be applicd 1o the sums
secured by this Sccurity Instrument, whether or noi then due, with any excess paid o Borrower, If Berrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums seoured
by this Security Instrument, whether or kot then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount f the payments, 1f under paragraph
21 the Property is acauired by Lender, Berrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acjuisition shall pass to Lender to the extent of the sums secured by this Securily [nstrument immediately
prior o the acquisttion.

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower's Loan Apgplication; Leaseholds.
Borrower shall occupy, vsiup’ish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument any shall continue to occupy the Property as Borrower’s principal residence for at lcast one year afler the
daic of occupancy, unless Eeide otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist whichare beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, Gr ommit wasic on the Property. Borrower shail be in defanlt if any forfeiture action or
praceeding. whether civit or criminat, is begun that in Lender’s good feith judgment coukd resuls in forfeiture of the Property or
otherwise matcrially impair the licn creaird by this Sccurity Insirument or Lender's sccurity interest. Borrower may cure such a
default and reinsiate, as provided in paragropn 18, by causing the action or proceeding 1o be dismissed with & ruling that, in
Lender's good faith determination, preciudes forfeiuse of the Borrower's interest in the Property or other material impairment of
the lien crealed by this Security Instrument or Lounder’s security interest, Borrower shall also be in defauit if Borrower, during the
loan application process, gave malerially false or indccyvrate information or statements to Lender {or failed to provide Lender with
any materigl information) in connection with the loai evifenced by the Note, including, but rot limited to, represeniations
concerning Borrower's occupancy of the Property as a picinal residence. If this Securily Instrument is on a leaschold, Bomower
shall comply with all the provisions of the lease, If Borrow r acanires fee litie 1o thc Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Boncwer-fils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigatficantly affect Lender’s rights in the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or (3 eiforce laws or regulations), then Lender may do and pay
for whalcver is necessary to protect the value of the Property and Lendc’s siadus in the Property. Lender’s actions may include
paying any sums securcd by a Een which has priority over this Secusity” Iistrument, appearing in court, paying rcasonable
attorncys” fces and eniering on the Property 10 make repairs. Although Lend2i may take action under this paragraph 7, Lender
does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shal! become additional #ebt of Borrower secured by this Sccurily
Insiroment. Unlcss Borrower and Lender agree 10 other wrms ol payment, these atirants shall bear intcrest from the dalc of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lendcr to 2omrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makiag.the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainlain the mortgage insurance ir-cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal’ pay the premiums required to
obizin coverage subsianially equivalent to the mortgage insurance previcusly in effect, al a cost sposientially eguivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer arvproved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cara sionth a sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coveiags 'apsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lien of morigage insivanse. Loss reserve

Form 3014 _9/90
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paymenis may no longer be mcLJdN”@rE OEII.\G *ALHS“@}@&'E (§¥c mount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and i5 obbi Borfower shall pay the
premiums required tp mainiain morigage insurance in effecy, or o provide a loss reserve, unti] the requirement for mortgage
insurance eads in accordance with any written agreement between Bormower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entrits upon and inspections of the Propenty. Lender shall give
Barrower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspeclion.

10, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemaation or other taking of any purt of the Propetty, or for conveynnce in licu of condemnation, arc hereby assigned and
shall be paid to Leader,

in the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the twking, unless Borrower and Leader otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amowunt of the proceeds multiplied by the following fraction: (&) the total amount of
the sums secured immediatcly before the taking, divided by (b} the fair market value of the Property immediately before the
tzking. Any balance shall be paid o Borrower. In the cvent of a partial taking of the Propeny in which the fair market value of the
Property immediately before the taking is Jess than thc amount of the sums secured immediately before the king, uniess
Borrower and Lender otherwise agree in writing or uniess applicable Iaw otherwise provides, the proceeds shall be applied (c the
sums secured by this Security Instrument whether or not the sums are then due.

IT the Property is shandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or scitle 3 claiia for damages, Bormower fails 1o respond o Lender within 30 days after the dmie the natice is given, Lender
is authorized to coliccl ard apply the proceeds, at its option, cither to resiorstion or repair of the Property or 10 the suins secured
by this Security Instrumen, whether or not then duc.

Unless Lender and Boicor/er otherwise agree in writing, any application of proceeds to principal shaill not exicnd or postpone
the due date of the monthly gayiosats referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released: Uobearnnce By Lender Not a Waiver. Extension of the time for payment or modificaiion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of th: eriginal Borrawer or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor.in interest or refuse to exiead ume for payment or otherwise modify amortization of
the sums secused by this Secority Instrumcnt Uy season of any demand made by the original Borrowes or Borrower’s Successors
in interest. Any forbearance by Lender in exerdising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint an2 Several Liahility; Co-signers. The covcaanis and agrecments of  this
Sccurity Insument shail bind and benefit the succesyars and assigns of Leader and Borrgwer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis sheil be joint and several. Any Borrower who co-signs this Security
Instcument bt docs not execute the Note: (2) 18 co-signing-ihis Security Instrument only o mortgage, grani and convey tha
Borrower's interest in the Property under the terms of this Seceriiy Instrument; (b) is not personally obligated 10 pay the sums
secured by this Secusity Instrument; and (c) agrees that Lender and uny other Borrowser may agres o exwend, modify, forbear or
make any accommodations with regard 1o the 1erms of this Security Tisuument or the Note withool that Borrower’s consent.

13. Loan Charges. If 1he Joan secured by this Security Instrurvieri is subject to a law which sets maximun loan charges,
and that law is finally interpreted so that the interest or other loan charges vallecicd or 10 be collected in connection with the loan
exceed the permincd limits, then: (2) any such joan charge shall be reduced by the amount necessary to reduce the charge o the
permiticd limit and (b) any sums already collected from Borrower which excieded permitted limils will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed «ijer she Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction’ will be treated as a partia) prepayment without any prepayment charge
under the Note.

14, Notices. Any notict 10 Borrower provided for in this Security Instrument shad e given by delivering it or by mailing it
by first class mail unicss applicable Jaw requires use of anather method. The notice shail b Jivecied 1o the Property Address or
any olher address Borrower designates by notice to Leades. Any natice 1o Lender shall be ri+2n by first class mail to Lender's
address stated hercin or any other address Lender designates by notice 1o Borrowes, Any nalics provided for in this Sccurity
Instrument shall be deemed to have been given io Borrower or Lender when given as provided in (b s paragraph.

15, Governing Law; Severability. This Sccurity Insttument shall be governed by fodemi/ faw) and the law of the
jurisdiction in which the Properly is located. In the eveni that any provision or clausc of this Sceusitv/{psirument or the Nois
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o to #lote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the ¥sie are declared (o

be severabie.
Form 3D14_9/90
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16. Borrower’s Copy. BﬁN@F&':ﬁfo%{ of W %ﬂ;:igy Inspument.
17. Transfer of the Prope! a Be 1 Inter: wel [RTly OF any interest in it is

s
al of th
sald or transferred (or if a benelicial interest in Borrower is sold or vansferred and Borrower is nol a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Scecurity
Insirument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. - . :

1f Lender excrcises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ali sums secured by this Sccurity
Instrument. If Borrower fails 10 pay these sams prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity {nstrument withou Turther notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower moels ceriain condilions, Borsower shull bave she right 1o have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belore safe of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} eniry of a judgmens enforcing this Security Instrument. Those conditions are thal Bormower: (a) pays Lender all
spms which then would be duc onder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable allorneys' fees; and {d) takes such action as Lender may reasonably sequire to assurc that the Hen of this
Sceurity Instrument, Lender’s rights in ihe Propenty and Borrower's obligalion o pay thc sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Insuument and the obligations secored
hereby shall remain fully effeclive as if no acceleration had occuwsred, However, this right to reinsiate shaif not apply in the casc of
acceleration under paragraph i7.

19. Safe of Note; Change of Loan Servicer, The Noic or a partial inerest in the Nole (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale muy resul? in a change in the entity (known
as the "Loan Servicer™ that collccts monthly payments duc under the Note and this Sccurity Instrument, ‘There alsp may be one or
more changes of the Z.osn Servicer unrclaicd to a sale of the Note, IT there is a change of the Loan Servicer, Barrower will be
given written notice of wr change in accordance wilth paragraph 14 sbove and applicable law. The notice will state the namc and
address of the new Loz Servicer and the address 1o which payments should be made. The notice will also contain any other
informalion reguired by ajpli :able law.

20. Hazardeus Substanses; Bomower shall nol cause or permil the presence, use, disposal, storage, or releass of any
Hazardous Substances on cr i»/i:c Propeny. Borrower shall not do, nor allow anyone ¢lse 1o do, anything alf{ecting the Property
that is in violation of any Envircn.ental Law. The preceding two semences shall not appiy to the presence, use, or storage on the
Property of small quannties of Hazardous Substances thar are generally recognized to be appropriate to normal residential uses

and 10 mainenance of the Property. . ) i »
Bosrower shall pramptly give Lerdcr wrilien nolice of any investigation, claim, demand, lawsait or other acuion by any

governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. |f F.oriGwer jeamns, or is notified by any governmental or regulatory anthority, that any
removal or other remediation of any Hacardous Substance affecting the Property is necessary, Borrawer shall promptly take all

necessary remedial actions in accordance with Environmenial Law.
As uscd in this paragraph 20, "Hazardous {ubstances” arc thosz subsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: ‘gasoline, kerosene, other fiammable or woxic petroleum producis, toxic
pesticides and herbicides, volatile solvenis, materials coazining asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law” means federal (aws <ad laws of the jurisdiction where the Property is Jocated that relate

10 healih, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furt'ser ¢ yvenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borresver prier to acceleration following Borrower’s breach of
any covenani or agreement in this Security lostrument (but ro* prior 10 acceleration nnder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the delault; (b) the action required to cure the default; (c)
a date, not fess than 30 days from the date the notice is given to Bur over, by which the defanl must be cured; and {d)
that faidure to cure the default on or before the date specified in the ncdre may result in acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale o/ tlie Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in thc Toreclosure proceeding the non-existence
of & default or any ather defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified iz the notice, Lender, at its option, may require immediate paymwen: in full of ail sums secured by this
Security Instrument witliout further demand and may foreclose this Security Instwarnt by judicial proceeding. Lender
shall be cntitled to collect al} expenses incurred in pursuing the remedies provided in (ais oaragraph 21, including, but not
limited fo, reasonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of ull sums secured by this Security Instument, Lender shall zolease this Security Insrument
without charge 1o Borrower. Borrower shall pay any recordation costs. .

23, Waiver of Homestead. Domower waives all right of homesicad exemption in the Property.

} rorm 3
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24. Riders to this Security Instrument. If onc or more riders are exccuicd by Borrower and recorded togeiher with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenaris and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable besles)]
{} Adjustabic Rab: Rider (X Condominium Rider [_] 14 Family Rider
[7] Graduated Pagront Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
{1 Balloon Rider "7} Rawe ITmprovement Rider {1 Sccond Home Rider
{1 Other{s} {specify) -

{1 V.A. Rider

BY SIGNING BELOW, Bomower acepis aad agrees 1o the terms and covenants contained in this Security Instrument and in

uany ridcr(?) executed by Borrower and recordad with it
E}@é“/‘) Qi ¢ Wi (Seal)
FOHNATHAN i A

Witnesses:
JONATHAN J. WALSH-BOHWH%

— ‘—W ‘ Mﬂu&(,&@él(s cal)
14> PYRREXCEHUXKER / -Borrower

LOINEA S HONSON-WALSH

(Sea) __(_ L (Seal)
-Borrower -Borrowey
STATE OF ILLINOIS, ’ M County ss:

/(ngl a/'—ﬂ/ %«“L a Notary Public in and [or 5874 county and siale do hereby certify that ,
= wd/ﬁa’(’,— A7 ’74%&« o A rer— by el
S M J%«ﬁ «""—"71-//(_ , personally known to me 10 be the same person(s) ;hose name(s)
7 he

subscribed to the foregoing instrumeny, appca/%@re me this day in person, and acknowledged that
signed and delivered the sakd instrument as et d vofuntary m wcs therein sei forth.

Given under my hand and official seal, this _u. day of ., S —
" QFFICIAL SEAL 574,14_/2),1 /w.z’ ﬂ

N

My Commission Expircs: h
: DOMNA M. GILL
Z-/2-F4  {norary PUBLIC. STATE OF ILLINOIS Noury Public
. : MY COMMISSION EXPIRES 3/12/56 .
This Instrument was prepaced By o
Pagatals ' Form 3014 9/60

@9~5R;IL) (#1085)
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WHZ N hECORDED MAIL TO:
COUNTRYWIDE rPDING CORPORATION
.0 BOX 7024
PASADENA, CAL FORNIA 911098874

CFC PARCEL .D. #: 07-19-218-012-1380
LOAN#: 7150166

ESCROW/CLOSING #: SC285092 Prepared by: K. HlALSH
: 3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madcwis 2 day of December , 1992 ., and
is incorporated into and shall be deemed o anv>«) and supplement the Mortgage. Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given o/ the undersigned (the "Borrower”) to secure Barrower's Note 10

COUNTRYWIDE FUNDING CORPORATION. A NE _YPRK CORPORATICN
(the “Lender™)

of the same date and covering the Property described in the Sesurily Instrument and located at:

113 THISTLE COURT UNIT D SCHAUMBURG, IL 60194- ‘

[Propeny Addresa]

The Properiy includes a unil in, togcther with an undivided interest in (he cummon elements of, a condominiam
project known as:
TOWNE PLACE CONDOMINIUM

[Name of Condominivm Project}
(the "Condominium Project™). If the owners association or other entity which acis for the Condominium Project {the
"Owners Association™ holds titie to property for the benefit or use of its members or sha-cholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procecds and bencefits of Zerower’s interest.

CONDOMINIUM COVENANTS.In addition 10 the covenants and agreemcenis mad: in the Seccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligaticns under s Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other Gocament which
creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalen: documents.
Borrower shall promptly pay, when due, all dues and assessments imposed parsuant to the Constituent Documents.

B. Hazard Insuranee. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
providzs insurance coverage in the amounts, for the periods, and againsi the hazards Lender requires, including fife
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Properly is deemed satisfied to the ext:n? that the required coverage is provided by the Owners Association palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for appiication 1o the sums secured by the Security Instrument, with any excess paid ©

Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page 10l 2 . Form 3140 9/¢0

Q.a (0108) VMP MOATGAGE FORMS - (313)293-810D - (B00)5621-7291

tnHials:
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C. Public Liability Insurance. Borrowsr shall take such actions as may be reasonable 1o insurc thay the
Owness Association mainiains a public linbility insurance policy acceptable in form, amount, and extent of coverage (o
Lender.

D. Condemnation. The procecds of any awurd or claim for damages, dircct or conscqucniial, payabie lo
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in liev of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10, )
E. Lender’s Prior Consent. Borrower shall nol, except afier notice to Lender and with Lender’s prior wriiten

cornsent, cither partition or subdivide the Property or consent 10
(i) the abandonment. or termination of the Condominium Project, except for asbandonment or wrmination
required by law in the case of subslamiai destruction by fire or other casualty or in the casc of a 1zking by

condemnation or eminent domain; :
(ii} any amecndment to any provision of the Constituent Documents if the provision is for the express

benelit of Lens'er;
43 ) erminmion of professional management and pssumption of seif-mansgement of the Ownery

Association; or :
(ivy 4ny action which would have the effect of rendering the public liability insurance coverage
maintained by the Cveiicrs Association unaccepuble 10 Lender.

F. Remediesl! Bir-awer docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dissussed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity Instrument Lnlss Bormmower and Lender agres to other ierms of payment, these amounts shail bear
interest from: the daie of discersemenl al the Noie rate and shall be payable, with interest, upon notice from Lender to

Borrower requesling paymen

BY SIGNING BELOW, Borrower sicepts and agrees to the terms and provisions coniained in this Condominium

\@\VQ - WEWJW& (Sea)

SOHNATEXKXKEMEH JONATHAN J. WALSH - Borrower

| ﬁ@gj f@w&mmﬂﬂk@sw

LYNNEA S :,r:étu Hongo;q-w,{LsH -~ Borrower

(Seal)

~ Borrower

(Seal)

- Borrower

|Space Below This Line Beserved for Acknowledgmem]

Pags26l2 Form 3140 9/90
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WH" o FECORDED MAIL TO:
COUNTRYWILE TUMDING CORPORATION
r.0. BOX 7024
PASADENA, CAL' FORNIA 91109-8974

CFC PARCEL 1.D, #: 07-19-218-012-1380

LOAN#: 7150166
ESCROW/CLOSING #: SC280,092 frepared by: K. WALSH
N Y S 3150 WEST HIGGINS ROAD #145
| HOFFMAM ESTATES. L. 60195-
BALLOON RIDER
(Condnaonal Right to Refinance)
THIS BALLOON RIDER is madc this 2 day of December 19 92, and s

incorporated into and shall be deemed to amend and cunplrnent the Mortgage, Deed of Trust or Deed 10 Secure
Debt (the "Security Instrument”™) of the same date givien ov the uadersigned (the "Borrower”) to secure the
BRorrower's Note 10

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK LUGRPORATION

(the "Lender”) of the same datc and covering the property described v the Secumy Instrumeni and zocated at:

113 THISTLE COURT UNIT D SCHAUMBURG, IL 60194-
[Pruperty Addreas)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I
understand the Lender may transfer the Note, Security Instrument and this Ricer. The Lender or anyone who 1akes
the Note, the Security Instrument and this Rider by transfer and who is entitled 10 z¢ceive payments under the Noie is

called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants amd agreements in ibe-Cecurity Instrument,
Borrower and Lender furnther covenant and agree as follows (despile anything to the coarary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

A1 the matwrity date of the Noic and Security Instrument {the "Maturity Date”), I will be able 1o razin a new
loan ¢"New Loan") with a new Maturity Date of December 1 : ,2022 , and with an iatcresi rate
equal to the "New Note Rate” determined in sccordance -with Section 3 below if all the conditions provided in
Section 2 and 5 below arc met {the "Condiiional Refinancing Option™). If those conditions are not met, [ understand
that the Note Holder is under no obligation to refirance or modify the Note, or to extend the Mamrity Date, and that
1 will have o repay the Note from my own resources or find a lender willing to lend me the money o repay the

Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Rcﬁnancmg Option at malority, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must stifl be the owner and occupant of the property subject o the Security
Instument (the "Property™); (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly paymems immedialely preceding the Maturity Date; (3) no lien against the
Property (cxcept for tuxcs and special assessments nol yet due and payable} other than thal of the Security Instument
may cxist; (4) the New Note Rate cannot be more than 5 pereentage paints above the Note Rate; and (5) I must make
a written reqguest 0 the Noie Holder as provided in Scction 5 below.
EDLLI'.TISTATE BALLOORN RIDER - Single Family - Fannle Mae Unifarm Inatrument ' Form 318G 12/89

5,7,10 Yeat Balloon Srigage Rider P, )
2C1441U8 9B age Lof 2 : Initlats:
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixcd raie of interest equal to the Federal National Mortgage Association's reguired
net yield for 30-yecar fixed raic morigages subject to a 60-day mandatory delivery commiimeny, plus onc-half of one
percentage peint (0.5%), rounded 1o the nearcst one-cighth of one percentage point (0.125%) (the "New Noic Rate").
The requiredd net yield shall be the apglicable net yicld in effect on the datc and ume of day that the Note Holder
receives notice of my clection o exercise the Conditional Refinancing Option. If ihis required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable infosmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcolated in Scction 3 above is not greater than 5 percentage points above the
Mote Rate and all other conditions required in Section 2 above are satisfied, the Noie Holder will determine the
amount of the monthly payment that will be sulficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid intcrest, plus {c) all other sums I will owe under the Note and Sccurity Instrument on the Maturity Datc
(assuming my monthly payments then arc current, as required under Scction 2 above), over the term of the New
Noie at the New Note Rate in cqual monthly payments. The resuit of this calculation will be the amount of my new
principal and Jnterssi payment every month until the New Note is fully paid.

5. EXERCISV <G THE CONBITIONAL REFINANCING OPTION

The Nole Houde: will notifly me st least 90 caiendar days in advance of the Matirity Date end advisc me of the
principal, accruca o unpaid interest, and all other sums 1 am cexpected to owe on the Maturity Date. The Note
Holder also will advizeqane that I may exercise the Conditional Refinancing Opticn if the conditions in Section 2
above are mei The Noic *older will provide my payment record information, together with the name, title and
address of the person reprisenting the Note Holder that [ must notify in order 1o exercise the Conditional
Refinancing Option. If I meet/(h2 conditions of Section 2 above, 1 may exercise the Conditional Refinancing Oplion
by nolifying the Note Hokier no_later than 45 calendar days prior to the Maturity Datc. The Noic Holder will
calculale the fixed New Notc Rae bs7ed upon the Federal National Mortgage Associntion’s applicable published
required net yield in effect on the dgic and time of day notification is received by the Note Holder and as calculated
in Seclion 3 above. I will then have 37 caendsr days to provide the Note Holder with acceplable proof of my
required ownership, occupancy and propusty Lzn status. Before the Maturity Date the Note Holder will advise me of
the new inicrest rale {the New Notc Rate), naw monthly payment amount and a date, time and place at which 1 must
appear to sign any documenis required to conp’zi the required refinancing, I undersiand the Noic Holder will
charge me reasonable fees and the costs associated widi exercising the refinance option.

BY SIGNING BELOW, Bormower accepts and ajyrees o the terms and covenants contained in this Balloon
Rider.

= | '3, rm}&w-g;?éu%ﬁ- (Sead

Wﬂm JONATHAN J. WALSH =~ - Bomower

b%é@ (7Q#Wiﬂﬁxvfﬁﬁﬂmniiuﬁgémmm

LYNREA™S HONSON-WA LS ~ Borrower

(Seah)

- Borrower

(Seal)

- Borsower

[Space Below This Line Reserved for Acknowledg ]

Form S180 12/09

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unlform lnslrumanl
CONV

£.7.10 Yoar 2aliven Morigage Rider . :
2C1442U5 9781 Fage 22

22985626




UNOFFICIAL COPY




2

T

UNOFFICIAL COPY

?he iand referred to %p this Comritment is located in the:County of CODK
State of ILLINDIS and dsporibed as follows:

UNIT 26-34-D-113 IN TOWNE PLACE CONDGMINIUM, SCHAUMBURG, ILLINOIS, AS DELINEAIED
ON A SURVEY OF THE FOLLOWINC DESCRIBED REAL ESTATE:

A PORTION OF FRACTIONAL SECTION 15, *“WNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK COUN1Y, TLLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE QFFICE OF
THE RECORDER OF DEEDS QF COOK COUNTY, IL.INPIS ON AUGUST 2, 1988, A3 DOCUMENT NO,
88-346,044 TOGETHER WITH A PERCENTAGE OF TdZ COMMON ELEMENTS APPURTENANT T0 SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME T0 TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDGANCE WITH THE AMENDED DECLARATIONS

AS SAME ARE FILED OF RECORD,
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UNOFFICIAL COPY




