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KNOW ALL MEN BY THESE‘PRESENTS, that the undersigned, LORENIO
MARTINQ, (hereinafter called "Assignor"), the owner(s) of the
premises legally described as follows:

LoTs 8, 9, 10, 11, 12, 13 AND 14 IN J. A. YALE'S RESUBDIVISION OF
BLOCK 39, ELSTON ADDITION TO CHICAGO IN THE NORTHEAST 1/4 NORTH AND
EAST OF CANAL OF SECTION 5, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS. é;,p/iyiiﬁ,
. _ S A

P.I.N, 17-05~208-004-0000
17~05-~208~005-0000
17-05~-208~006-0000
17-05-208-007-0000
17-%5-208-008-0000

COMMONLY KNOWN AS 325 WEST NORTH AVENUE, CHICAGO, ILLINOIS

does hereby, in ccarfideration of the Premises herein and Ten
($10.00) Dollars and otbher good and valuable conslderations, the
receipt of which is hexreby acknowledged, sell, assign, transfer,
and set over unto PLAZA BANY, whose principal place of business is
at 7460 West Irving Park ~Road, Norridge, Illinois 60634,
(hereinafter called "Assignes), for the use and benefit of the
holder or holders and owner or uwpers of the Note secured by the
Mortgage made by Assignor to ABBl"D“Q, dated December 17, 1992, and
recorded in the Office of the Recoirer of Cook County, Illinois,
all the rents, issues and profits now due or which may hereafter
become due under and by virtue of anv liease, whether written or
verbal, or by virtue of any agreement ior the use or occupancy of
any part of said premises, heretofore made ox entered into by the
undersigned or which shall hereafter be mrde or entered into by
eaid Assignee, under the power hereby grantea 2nd all the rentsa,
issues and profits now due or which may herezfter become due
through the use and occupancy of any part of said premises in the
absence of any agreement, either written or oral, in respect
thereto, and does hereby appoint irrevocably said Arsi;nee, true
and lawful agent in its name and stead to collect ali of said
rents, issues and profite now due or which shall herxeafies become
due under the leases or agreements, written or verbal, existing or
which may hereafter exist for said premises, or any poction
thereof; to use such measures, legal or equitable, as may be deemed
proper or necessary to enforce the payment of such rents, issues or
profits; to secure and maintain possession of said premises, and to
operate and manage sald premises through such agent or agents as
Agsignee may designate; to rent, lease or let all or any portion of
said premises to any party or parties at such rental and upon such
terms as the said Assignee shall in its discretion determine, all
without notice at any time hereafter to the undersigned, its
successors and apsigns.

The rents, issues and profita 8o received by said Assignee
shall be applied in such order as it may determine, on account of
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<he folloﬁing:

1. Expenses and attorney’s feed incurred by said
Assignee, in connection with the execution of this Agreement, or
which may hereafter, from time to time, be so incurred in
connection therewith, .

2. Expenses incident to the management and operation of
said premises, including attorney’s fees and management commiseion,
either to said Assignee, or such agent or agents as it may retain.

3. Taxes and assessments levied against said premises.

4. Interest, principal and other charges which shall,
from time to time, become due under the terms of the Mortgage
above-descr.bad and the Note secured thereby, without prejudice to
the right of ‘the Mortgagee or the holder or holders and owner or
owners of the *cte secured thereby to enforce any remedy or
remedies which it -or they may have by reason of the defaults now
existing or which mey hereafter, from time to time, exist under the
terms of said Mortgage and the Note secured thereby.

Notwithstanding anytliing herein contained to the contrary, it
is expressly undexrstood ani agreed that this Assignment of Rents
will not be exercised unless znd until a default occurs under the
terms of said Mortgage and/oxr geid Note. The righte and powers of
the Assignee hereunder may be arsimmed by instrument in writing to
any subsequent holder of the Note¢ . secured by said Mortgage, and
such assignee and any successive ardignees are hereby given the
same rights and powers as the Assignee iiamed herein.

IN WITNESS WHEREOF, the undersigned has caused this instrument
to be executed on the 17th day of December. 1392,
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RENFO MARYINO -
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State of Illinois )

: } 88,
County of Cook )

The undersigned, a Notary Public in and for said county, in
the aforesaid State, do hereby certify that LORENZO MARTINO, and
known to me to be the same person whoee name is subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledgad that he signed and delivered the said instrument as

his own free and voluntary act, for th 8 and purposes therein
set forth. ) |

\ Notary Public
My Commission expires:
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" OFFICIAL SEAL *
MICHAEL E. POLANGE

THIS INSTRUMENT WAS PREPARSC 3Y:
PLEASE RETURN TO:

NOTARY PUSLIC, 7 a0F OF iLLINGIS
MY COMMISSION EAPIRES 12/21/93

RICHOLAS GEROULIS, ESQ.
MARTIN & KARCAZES, LITD.
30 Rerth LaSalle Street
Suite 4020 ‘

Chicago, IL 60602
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