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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is givenon Dac. 9, 1992
The mortgagor i

» 3R
JOHN K FANK AND wnuurmausmmmwxn

FIRST FEDLAM. SIVINGS BANX

180244582

{"Borrower"). This Security Instrument is givcﬁ 0
which is organized und existing under the Jaws of THE UNITED s'.rm:'ls or MRICA , and whose address is
£33 LA SALLE, (O9TAWZ, ILLINOIS 61350

("Lender™). Borrower owes Lender the principal sum of  *
GNE HUNDRED TBRIRTY-M IR THOUSAND EIGHT HUNDRED DOLLARS AND NO/100~-—————————=-—
Dollars (US. $ 134,800, U0, 3. This debt is cvidenced by Borrower’s noie daled the same date as this Secarity
Instrument ("Note™, which providss for monthly payments, with the full debt, if not paid earlier, duc and payable on
Jan. 1, 2000 i

This Sccurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewal extensions and modifications of the Noteg; (b) the payment of all other sums, with

inserest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the perfdrmance of Borrower's

covenants and agrecements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,
grant and convey 10 Lender the foilowing describod property located in

cook County, Ilinois:
LOT 334 IN STAPES SUBDIVISION,

BEINY 4 SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIf 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNT.,

TLLINOIS.
&
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Driveﬁ g);
[Streer] ICiy)
lilinois €0007 {"Property Address™);
|Zip Code}

ILLENOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenis now or heresfter erccicd on the property, and all casements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamanis and will defend generally the title o the Property ngainst all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilh
timiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1, Payment of Principsl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 opplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Securily Insirument as a lien on the Property; (b) yearly leasehold
payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycariy flood
insurance premiums, if any; {¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower (0
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are catied "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setiler-en: Procedures Act of 1974 as amended fom time to time, 12 U.S.C. § 2601 e1 s5eq. ("RESPA"), unlcss
another law ‘thai applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimat's of expenditures of future Escrow llems or otherwise in accordance with applicable law.

The Funds shaii *« held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lo022r is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Itemns. Lendzrnay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fscriw Items, unless Lender pays Borrower interest on the Funds and appiicabie law permils
Lender 1o make such a charge. Adowever, Lender may require Borrower to pay a one-lime charge for an independent real
estate tax reporting service used Gy Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable ay/ yequires interest to be paid, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower un’ Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charee, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to ihe Sunds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the a'nounts permitied 1o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance wii the requirements of applicable law, If the amouns of the Funds held by
Lender at any time is not sufficient to pay the Exerowv Iiems when due, Lender may so notify Boitower in writing, and, in
such case Borrower shall pay to Lender the amoart necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Jenider’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Insirument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shail acquire or scll the Property, Lénder, prior (o the acquisition or
sale of the Property, shali apply any Funds held by Lendes 2. zhe time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Urless applicable law provies otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges f#ue undes the Note; second, to amounts payable under
paragraph 2: third, to interest due; fourth, 1o principal due; and last, to any )ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessimenis, charps<, fines and impositions atiributable to the
Property which may attain priority over this Sccurity Instrument, and leasctold payments or ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not peid 7 that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish ‘0 Conder all notices of amounis to be paid
under this paragraph. If Borrower makes these paymenls direclly, Borrower shu)” promptly furnish to Lender receipis
evidencing the payments. .

Borrower shall prompily discharge any licn which has priorily over this Security 11 strument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to | eader; (b} contests in good faith
the lien by, or defends againsi enforcement of the lien in, legal procecdings which in-.he I ander’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agre.ment satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Pripaty is subject io a lien
which may aulain priority over this Sccurity Instrument, Lender may give Borrower a nolice iden’ifviag the lien. Borrower
shall satisfy the Len or take one or more of the actions set forth above within 10 days of the giving cZ piice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or he eatier erected on the
Properiy insured against loss by fire, hazards included within the term "extended coverage™ and any othur asards, incloding
foods or flooding, for which Lender requires imswrance. This insurance shall be maimtained in the amounts,agd
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for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be accepiabic to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconosmically feasible and Lender's security is not lessened. If the
Teslorglion or repair is not economically feasible or Lender's security would be lessencid, the Insurance proceeds shall bo
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid o Borrawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to seitic a claim, then Lender may coliect the inserance procceds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc date of the monthly prayments referved 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior @0 the acquisition, :

6. Occupanry, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Pormrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution »f this Security Instroment and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one vear-ofter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withh:ld, or unless exicnualng circumstancss exist which are beyond Borrower's control. Borrower shalt nol
destray, damage or itnnan the Property, allow the Property 1o deteriorate, or commit waste an the Propenyy, Borrower shall
be in default if any foryzieac action of proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of she Property or otherwise matcrially impair the lien created by this Sccurity Instrument or
Lender security interest. Borlow.r may cure such a defauli and reinstate, as provided in paragraph 18, by causing the action
or procceding o be dismiss(d ‘with a ruling that, in Lender's good faith determination, preciudes forfeilwre of the
Boarrower’s interest in the Prop<.iy or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also ec)in defaule if Borrower, during the loan application process, gave maierially false or
inaccurate information or statements 2 F.ender (or failed 10 provide Lender with any material informalion)} in connection
with the ioan evidenced by the Note, includinz. bui not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sedurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titleto 4= Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing,

7. Protecticn of Lender’s Rights in the Prorer’y.. If Borrower fails o performm the covenanis and agreements
comained in this Security Instrument, or there is-« '2gal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probatz, for condemnation or forfeiture or to enforce laws or regolations),
then Lender may do and pay for whatever is necessary o yroteci the value of the Property and Lender’s vights in the
Properly. Lender's actions may incluode paying any sums cccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and en‘ering on the Property o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do 5o

Any amounts disbursed by Lender under this paragraph 7 'shai’ become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree w other 1inrs of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, widinierest, upon notice from Leader to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a suodition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintails the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccaces o be in efféct, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent 1o the mortgage :urance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously i sffect, from an aliemnatic morigage
insurer appraved by Lender, If subsianiially equivalent mortgage insurance coverage is‘ant available, Borsower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premiurn being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and reiain th2s s 'payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the-optics. of Lender, if morigage
insurance coverage {in the smount and for the period that Lander requires) provided by an (nsuier approved by Lender
again becomes available and is obtained. ‘Borrower shall pay the premiums required to maisais Jaorigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accoldruce with any written
agrecment besween Borrower and Lendcr or applicable law. N

9. Inspection.  Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in {icu of condemnation, are heseby
assigned angd shall be paid o Lender, : . :

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in- writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: {(a) the 1olal amouni of the sums secured immediaicly belore the taking, divided by (b) the fair markel value of the
Property immedintely before the taking. Any balance shall be paid w0 Borrower, In the event of a partial aking of the
Property in which the fair masket value of ithe Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender otherwise agrec in writing or unlzss applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Insmument whether or not the sums
arc then due, .

If the Property is abandoned by Borrawer, or if, afier notice by Lender 1o Borrower thai the condemitor offers 1o make
an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or sepair of ihe Property or in the
sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of cmortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower 4nal) not operale i release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requir2d o commence proceedings against any successor in interest or refuse (o extend time for payment or
atherwise modify rsnnrization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower ar/8amrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or greslude the exercise of any right or remedy.

12. Successors ana /.75'gns Bound; Joint und Several Liability; Co-signers. The covenants and agreements of ihis
Security Instrument shall Siri-and benefit the successors and assigns of Lender and Borrower, subjzct (0 the provisions of
paragraph 17. Borrowes's ¢ovimants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only o morigage, grant and coavey that
Borrower's interest in the Property onder the terms of this Sccurity Instrmncai; (b) is not personally obligmed w pay the
sums secured by this Security Instrime nt:-and (c) agrees that Lender and any other Borrawer may agree to extend, modify,
forbear or make any accommodation: with regard: to the terms of this Security Instrument or the Nowe withow that
Borrower's consent. '

13. Loan Charges. If the loan sccured Ly this Security Instrument is subject to a law which seis maximum joan
charges, and thal law is finally interpreted su'i'an the interest ar other 1oan charges collected or {0 be collecied in connection
with the loan exceed the permitted limits, then:. Z4).any such loan charge shall be reduced by the amount necessary o reduce
the charge 10 the permitted limit; and (b) any suns 7u-ady collecied from Borrower which cxceeded permitied limits will be
refunded 10 Borrower. Lender may choosc 1o make 2i:is-vefund by reducing the principal owed under the Note or by making
a direct paymemt 10 Borrower. If a refund reduces priicipat, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note, _

14. Notices. Any notice w Borrower provided for in ihis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguir(s 1’se of another method. The notice shall be directed to the
Praoperty Address or any other address Borrower designates o) nntice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender’s address siated herein or any other adsress Lender designates by notice 1o Borrower. Any noticc
provided for in this Security Instrument shalt be deemed 10 have beer piven 10 Borrower or Lender when given as provided
in this paragraph. ,

15, Governing Law; Severability. This Security Instrument she'l te governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent. that any provision ur cisuse of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisien: of s Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions Of this Security Instrument and the Noic are
dectared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Neie 24d of this Security Inswument.

17. Transfer of the Property or a Beneficial Interest in Borrower..  If alt or 2:y peit of the Property or any intercst
in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transfesred and Sorrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate paywnt in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice 4n2ll provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must Zay all soms sccured by
this Security Iastrument. 1€ Borrower fails to pay these sums prior i ihe expiration of this period, Lev.ovr may invoke any
remedies permitied by this Security Instrumeni without further notice or demand on Borrower.

18, Borrower’s Rigit to Reinstate. If Borrower meets certain conditions, Borrower shall have i right 1o have
enforcernent of this Security Instrument discontinued a1 any time prior 10 the carlier of: (a) S5 days (or such other period as
ITEM 187514 {8202) Form 3014 990 (page 4 of 6 pages)
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applicable law may specify for reinstaicment} befors sale 6f the Property pursoant 1o any power of sale conuined in this
Security Instrument; or (b) catry of a judgment enforcing this Scourity Instruraent. Those conditions arc that Bosrower: ()
pays Lender all sums which then would be due under tis Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limied 1, reasonable attorneys’ fees; and {(d) iakes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Mowever, this right 1o reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Noite {together with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly paymenis duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragroph 14 above and applicable law. The nolice
will state the name and address of the new Loan Scrvicer and the address to which payments shoul) be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding iwo sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprisie 1o
normal residentia! uscs and to maiatcnance of the Praoperty.

Bomrower sha'l promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rigulatory agency ot private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Sorsower has aciual knowledge. If Bomower learns, or is notified by any governmential or regulatory
authority, thet any reiarval or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower
shall promptly take 2% nc_essary remedial actions in accordance with Environmental Law. ‘

As used in this paragcnph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmental Law and ihe «cllowing subsiances: gasoline, kerosene, other flammeble or toxic petroleum producis, loxic
pesticides and herbicides, volii’e sulvents, maierials contining ashesios or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Envizonmental Law” means federal faws and Jaws of the jurisdiction where the Propenty is
locacd that relale to health, ssuety or savicgnmental protection.

NON-UNTFORM COVENANTS, 1o~ower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerier shali give notice to Borrower prior to acceleration following Borrower’s
breach nf any covenant or agreement i <nis Security Instrument (but not prios to acceleration under paragraph 17
unless applicable law provides otherwis:), Tue notice shall specify: (a) the defauit; (b) the action required to cure the
default; () a date, not less than 30 days ivoia the date the notice is given to Borrower, by which the defaull must be
cured; and (d) that failere to cure the defant* e or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen’, foreclosure by judicial proceeding and sale of the Property. The
notice shal! further inform Borrower of the 17,%% to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a (fefap’ or any other defense of Borrower to acceleration and
foreclosure. I the default is not cured on or before the dite specified in the notice, Lender at its option may require
immediate payment in full of all sumns secured by ¢his Security Instrument without further demand and may
fureclose this Security Instrumeut by judicial proceeding. L :nder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incirdirg, but net limited to, ressonable attorneys® fees and
costs of title evidence, )

22. Release. Upon payment of all sums secured by this Secuily Instrument, Lender chall release this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay any vecor/ation costs.

23, Waiver of Homestead. Bommower waives all right of homestead zxemption in the Property. '
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If one or more riders are executed by Burmwcr and recorded together with
this Sccurity Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend and

supplement the covenams and agreements of this Security Instrament as if the ndcr{ﬂ were 2 part of this Sco unly
Instroment. [Check applicable box(cs)]

D Adjustable Raie Rider
D Graduated Payment Rider

B Balloon Rider

l:[ Other(s) [specifyl

D Condominium Rider D -4 Family Rider
D leméd Unit Development Rider

D Biwcekly Payment Rider
D Rate Improvement Rider

D Sccoad Home Rider

BY SIGNING BEL()W Borrower accepts amd agrees 1o the terms and covenants contained in pages ¥ through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with i,

Witncss: Witness:

/3ot ;’,;;%47’4& (Scal) O%Lw\_q M. eew

~Borrower

_ {Scal)
LAURA M PANK -Borrower
Vs Bogrstﬁ:vlg _ -n‘.{"sff:?
STATE GF ILLINOIS, 0 M ' County sg:
IR the ﬁnderé_:igned , & Notary Public in and for said county and state
do hereby certify that Jehn K. Fank and Laura M. Fank, Husband and Wi fe
, personally kae ﬁm 0 me 1o be the same person(s) whuse name(s) are ’ .
subscribed 10 the: foregoing instrument, appeared. before me/thi; day in person, and-acknowledged that they stgned .
angd delivered the said instrument as their et and volunﬁry act, for the uses and purposes therein set
fonh.,

Given under my hand and official scal, ks

9th . day of December, 1992
My Commission cxpires:

5-58-95

{otary ™
Nmuj- ¥ uhhc. State of Hliowis

[ \Y"

LY
This instrument was prepared by Y\}\GL'J J_D k

(Name)

-

My Camimiision E.I.plres 0812395

RO oY

FIHST FEDERAI. SAVINGS BANK

LaSalie St.
{Address) t ,m, OTTAWA. WLINOS 61350

I;‘orm A0L4 /90 {page 6 of 6 pages)
: ’ Grae) Lakea Buelress Forms, tnc. Il
. To Osder Cal: 1-§00.530-9193 T} TAR Rig-T91-111
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 9th dayof Dac. 1992
and is incorporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Pebt
{the "Security Instruement”) of the same date given by the undersigned (ihe “Borrower™) 1o sccure the Borrower's Noic

10 PIRST FEDERAL SAVINGS BANK .
(the “Lender™), of the same date and covering the property described in the Security Enstrument and located at:

1803 ORIOLE RiES 'GROVRE VILLAGE, IL. 60007
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The daie of the Note is called the "Noie Date.” I undersiand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is cafled the "Note Helder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instsument, Borrower and
Lender fusther covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIZ?NAL RIGHT TO REFINANCE e e

At the matsiy date of the Note and Security Instrument (the *Maturily Date®), T will be able 1 abizin a new loan
("New Loan™) wiza gnew Maturity Dalcof Jan. 1, 2023 ‘ and with an interest rate equal 10 the
"New Noic Rate” «eiwrmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the "Conditiona’ Refinancing Option™). If those conditions are not met, I understand that the Note Holder is under
no obligation (o refinanc’, oranodify the Note, or to exiend the Maturity Date, and that I will have to repay the Noie from
my own resources or find /£ ke ader willing to lend me the money to repay the Note. :

2. CONDITIONS TO OrTIONM
If T want o exercise the Condis.onal Refinancing Oplion at malturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 mrst stilt be the owner and occupant of the property subject to the Security Instrument
(the "Property”); (2) 1 must be current i« my monthly payments and cannot have been more than 30 days laie on any of
the 12 scheduled monibly payments immediately preceding the Maturity Date; (3) no lien against ibe Property (except for
taxes and special assessments not yet due 2id payable) other than that of the Security Instrument may exist; (4) the New

Note Rate cannot be more than § percentage praints above the Note Rate; and (5) I must make a written request (0 the Nole
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Noew Note Rate will be a fixed rate of interes. equal to the Fedesal National Mortgage Association's required net
yield for 30-year fixed rale morigages subject 1o a 60-d2y mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-cighth of onc perceitage point (0.125%) {the "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the dair’and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option, If this ~euired net yield is not available, the Notc Holder wili
delermine the New Note Raie by using comparable information.

4., CALCULATIMG THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not srcawr than 5 percenlage points above the Note
Raiz and all other conditions required in Section 2 above are satisfied, the. Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid princiral plus (b) accrued but unpaid interest, plus
() atl other sums I will owe under the Note and Security Instrument or: the Mawity Date (assuming my monthly payments
then are current, as required under Section 2 ebove), over the term of the New Note i the New Note Raie in equal monthly
paymenis. The result of this caleuiation wil be the amount of my new principal and micrest payment svery month until the

New Note is fetly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . .

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dite ar.d advise me of the principal,
accrued but unpaid interest, and all other sums I am expected 10 owe on the Maurity Date. Tne ¥ Holder also will advi
me that T may exercise the Conditional Refinancing Option if the conditions in Section 2 above a¢ rsct. The Nowe Holder [ o*)
will provide Ty payment record information, together with the name, title and address of the person representing the Note ]
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the conciijznys of Section 2 N
above, I may exercise the Condilional Refinancing Opiion by notifying the Note Holder no later than 45 calendar days prior ® 4]
o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicabic published required net yield in effect on the date and time of day notification is received by the g
Note Holder and as calcnlated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept- &
able proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear 1o sign any documents required to complele the rcquired refinancing. I undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 ic-z—wjm covenants containcd in this Balloon Rider.
> /§ /%g (Seal) (- Suaae M. N - (Scal)

L

.zLé'}:/x FANK . -Borrower -~ LAURA M FANK -Borrower

(Seal) _ : ‘ {Seal)

-Borrower -Borrower

1Sign Original Only]

MULTISTATE BALLODN RIDER-Single Family-Fannie Mae Uniorm Instrument Farm 3180 12/89 (page 3 of 1 pags)
Form 854910 {9002} : Gasat Laes Business Focrm, inc. B USA 1-800-263-0200 TUME 1-800-358.2843 (3 FAX (616)-F84-4131




UNOFFICIAL CPY




