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 MORTGAGE

=

TR

'THIS MORTGAGE ("Security lastument”) is givenon ~ December 14, 1992 - .Tﬁcnmgngar-ts
Glen V. Parier and Juoniis M. Parker, his wife’ R 53 VfL
(\ (*Borrower"). 'Ihis'Secuﬁt}? Instrument is given to “~Harris Trust ahd_.Savihgs Bank
which is org.amz.cd ané existing under the Jaws of THE STATS OF ILLINOIS , and WhOSB _

address is 111 West Monroe Street, Chicago, IL < U503

{‘Londer™y, Burrowcr owes Lander the pnm:pai sum of
" ONE HUNDRED ‘I’h’ENTY NIHE THOUDAND AND NO/100 -

Deliars (U.S. $ 129,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secur'sy 'nstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jaraecy 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and ali mnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interedt, advanced under pamgraph T
protect the security of this Security Instrument; and (c) the performance of Borrower’s covena'its and agreements under this

Security Instrurient and the Note, For this purpose, Bnrrawer does hercby morigage. grant and conve; 1o Lender the following
described property located in - _ Cook County, Hlinois:

LOT 182 IN PINEWOOD P.U.D. ONIT 6, BEING A SUBDIVISION IN THE WEST 1/2
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

HERIDIM’, IH CooK COUHTY ILLINOIS.
BOX 333

19893636

PERMANENT INDEX NUMBER: 27-07-306-007

which ha.é the address of 11647 8. Pine"c‘redk‘ Drive

Orland Park lsm City.
HWinois " bD¥62 ‘ " rty. 55"); ' ’
_ PhE Code] ("Property Address"} o
o ' ' . ' N - " . Form 3014 8/80
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT : %‘ Page 1 of 6 e Amtndnd 5191
@9 GRIIL} to105) ViAP MORTGAGE FORMS - (113) silbagl ‘

This instrument was prepared by Annatte Crawley, Harrls Trust and Savings
Bank, 111 Weat Monrce Street, Chicago, Illinois 60603
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is sofd or trarpforred:(or.if a baneficial interest i Borrower is sold or tmnsierred ind Borrower is nok o autuesl person) without

Lender's pride witten: ecisibnl; Lender way, qt its option, require immedise puyumnt in ful) of sl sums secured hy this -

Security Instrdnient. Mowtver? ﬂua‘ nptmn shal! ot be exercised h}' Luuler iT exervise Is pmlnhih.d by federal law as of the dmc
of this Sccurity Instrumenit. 7 T2 "

If Lender exercises thﬁ"h‘pﬂm “‘tdﬂﬂi'ﬂﬂﬁﬂ give Borrower notice of uu.clmzunn The fiotice shall prowdc a pv.nud of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums securcd by this
Security Fwstrument. 1T Barrower fails to pay these sums prior to the expiration of this pmod Lender may invoke any remedics

permitted by this Security Instrument without further notice or denmnd on Borrower.

18. Borrower’s Right to Relnstate. 1t Borrower meels’ certain conditions, Borrower shall have. the n;,ht 10 h.n'e
cnforcement of (his Security Instramem discontinued at any time prior to the carlier of. (a) 5 days {or such other pcrmd as

applicable law may specify for reinstatement) before sale of the Property pursuant to any powar.of sale contuingd in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions. are that Borrower: {a) pays
Lender al! sums which then would be due under this Sccumy Instrument and thc Note ax if no acceleration had occurred; (b}
cures any Jefauli of 2ny other covenants or ugm.mum (c} pays all expenses incurred in enforcml, this Security Tnstrament,
including, but not Jimitd to. reasonable attorneys® fees; and (d) tukes sueh action s Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suims secured by
this Secority Instrument_spafl continue unchanged. Upon reinstatement by Borrower, this Security Instrument ant the
obligations secured herebyshuyb-remain fully effective as if no acceleration had occurred. HBowever, this right to reinstate shall
nat apply in the case of acceleratior ander paragraph 17,

19. Sade of Note; Change of Loan Servicer. The Mole or a partial interest in the Note (tol,uhu with this. Sccumy
Instrument) may be sold one or moic iimes without prior notice to Borrower. A sale may. result in u change in the entity (known
as the “Loan Serviter”) that collects mon'hly rayments due under the Note and this Sccumy Instrument. There also may he one
or more changes of the Loan Servicer u:.reimed to-a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordancd with paragraph 14 abuvc and applicable taw. The notice will state the nmne and
.sddms of thie new Loan Servicer and the address o which payments s‘mn%d be m’ndL The notice will also contaity any other
information required by apphcable low.

20. Hazardous Substanves, Borrower shall not cause or permit the presemt use, dnposal storﬂgc or relcnse of any
Hazardons Suhstances on or in the Property. Borrower shod not do, nor allow anyone clse 1o do, anything affeciing ihe

Property that is in violation of any Environmenta) Law. The precading Iwo sentences: shadl not appfy 1o the prescace, Use, or

storage on the Property of small quarititics nl‘ Huzardous Substanccs ynt are gencrally. rcwgmccd to b .z[mruprmt«, o nurma[-_

residontial uses and to maintenance of the Property.

Borrower shall promply. give Lender written notice of any investigeaen, claim, demand lawsit or other action by fmy
governmental or n:gulatory agency or private party involving the Pmpert} ~:d any Hazardeus Substance or Envircnmental Ly
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any zovernmental or regulutory authority, hat

any removal or other remediation of any Hazardous Substance aflfecting the Properiyis necessary, Borrower shall promptly taﬁe :

all recessary remedinl actions i accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substunces” are those substances defi ned s tnxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, ofher Fammable of soxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anaadipzctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns Fo]lowc

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Roviower's breuch
of any covenant or agreement in this Security Instrument (bui not prior to accelerstion under puragraph 17 unless -

applicable low provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defaul;
{c) a date, not less than 30 days from the dote the notice is given to Borrower, by which the default must. be cured; and
(d) that failure to cure the défanlt on or before the date speeified in the notice may result in acceleratien of the szms
secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstute after aveeleration and the right to assert in the foreclosure proceeding the
non-existence of u defanlt or any other defense of Borrower to acceleration and forcelosure. 1f the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicisl
proceeding. Lendar shali be entitled to coliect all expenses ineurred in pursuing the remedies pmudul in this paragmph
21, including, but niot Jimited te, reasonable attorneys® fees and vosts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclc‘asc this Security Instrumert
without charge (0 Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower wawcs all right of .wmnstead cxempuun in the Propcrty : form 3014 9180

K : f‘agouo!ls

17 Tragsfa- -of.the Property.or a%lﬁemt i Lrﬁwer#lf g:orQ;E) om i’mptrty or any interest in it

TQSBB 626
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pnymemq may no longer be required, at the aption of Lender, i mong‘tgé:ﬁnsmnce’mvféagc (in 1h\. amount aixd for the period
that Lender requires) provided by an iasurer approved by Lender ugain becomes uvailgble and is obtained. Borrower shail pay
the premiums required 1o mainiein mortgage insurance in effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordance with any Wwritien agreement between Bomawur and Lender or applicable luw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior fo an inspection specifying reasonable cause for the inspection;

10. Condemmation. The proceeds of any award.or claim for. damages, direet os consequential, i connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemmalion, are hen:by assigned and
shall be paid to Lender.

. In the cvent of a total taking of the Property, the proceeds shail be applied to the sunls secured by Ihls Secumy lnstmmcm
whether or noi then due, with any excess paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property inmmediately before the taking is equal ta or greater ihan the amount of the sums secured by this
Security Instrument immedintely before the takm;,, unless Borrower and Lender olherwxse agree in writing, the sums secured by
this Security Instrumant shall be reduced by the amount-of the proceeds muitrphed by the following fraction: (a} the totaf
amount of the sulrs sesured immedistely before the taking, divided by (b) the fair market value of the Propcrty immediately
before the taking. Any bolance shall be paid to Borrower. In the event of a partial taking of the Property in which the Tuir
market value of the Properv immediately before the taking is less than the amount of the sums secured immediarcly before the
wking, unless Borrower i Lender otherwise agree in writing or unless npplmble law othuwme provides, the pmccc(l'; shall
be applied to the sums secured by s Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, ifter notice by Lender to Borrower that the condemnor offers o make an
award or seitle a claim for damages, Borrower fuils to respond to Lender wichin 30 days after the date the notice is given,
Lender i» anthorized to collect and apply the chceds at its option, cither to wsmrutmn or rcpmr of ﬂl{. Propeny or to the sums
secured by this Security Instrisment, whithet or not thun due,

Unless Lender and Borrower oterwise agree in writing, any application of pchc:.ds to principal sh.ﬂl not exiend or
postpone the due stz of the monthty payments reférred to in paragraphs 1 and 2 or change the amount. of such paymeis.

11. Borrower Not Released; Forbensanee By Lerndse Not 2 Waiver., Extension of the time for payment ar-modification
of umortization of the sums secured by this Security Instivinent granted by Lender to any successor in interest of Borrower shall

not operate to release the lability of the original Borrower or Boirower's successoTs in interest. Lender shall nox be equired to
commence proceedings against any SUCCESSO in interest or reduse o exiend time for payment or otherwise mmhfy amortization
of the sums secured by this Security Instrument by reason of-cpy demand mide by the original Borrower or Borrower’s
successars in interest. Any forbearance by Lender in exercising any 0zt or remedy shdl! not be & waiver of or prechrdc the
esetcise of any right or remedy.,

12. Suceessors and Assigns Bound; Joint and Several Liability: a—siguers. The covcnmma and -agrccnents of this
Security Instament shall bind and bencfit the successors and assigns of Lenwer and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Seeurity

Instrument but does nat exccute the Note: (1) is co-signing this Security Tnstrumens caly o mmigag(: gronf and convey that |

Borrower's interest it the Property under the terms of this Secarity Instrument; (b) is notnersanaily obligated 1o pay the sums
secused by this Socarity Tnstrument; and {¢) agrees that Lender and any other Borrower may agece to extend, modily, !‘orbe.{r or
make any accommodations with regard to the terms of this Security Insirament or the Note without thay Borrower™s consent, :

13. Loan Charges. If the loan sccured by this Serurity Instrument is subject:to a Jaw whicli sett maximum loan’ clmrges.
and that Jaw is finally interpreted so that the interesi or other loan charges collected or 1o be collectzd fa connccuou with the
loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessory 4o reduce the rhary,e
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitsed limiiz viil be refunded to.
Borrower, Lender may choosc to make this refund by reducing the principal owed under the MNoie or by making a direct
payment to Borrower. H a refunc reduces principal, the rcducuon will be treated as panml prapuynh.m wathom any -

prepayment charge under the Note,
’ 14. Notices. Any notice to Borrowey pmvxded for'in this Sc:cunty Instrument shatl be given by dtll\'ct‘mi, it or by mailing
it by first class muil unless applicable law requires use of another method. The notice shall be directed: ta the Property Address
or any other addiess Borrower designates by nofice to Lender. Any notice t¢ Lender shall be given by first cluss mai) to
Lender's address stated herein or any other addrt.ss Lender dt.ssgqu by natice to Borrower. Any: notice pruv:ded for inthis .
Security instrument shail be deemed to have been given to Borrower or Lender when given as. pmvadcd in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal ‘faw amd the law of the
jurisdliction in which the Property 'is located. In the event that any provision or clause of this Security: Trstrument or the: Note
conflicts with appl icable taw, such conflict shall not affect other provisions of this Security tnstrumemt or the Note which ean be
given effect without the conflicting provision, To this end the provisions of this Security Instrument aned the Note are declared
to be severable,

16. Borrower’s Cnpy Bnrmwr.r shull be given one mnmnmd copy of the Note .md af L!m Su,umy Imlmmem
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this . day of 19 '
and is incorporated inio and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*‘Security Instrument’’) of the same v i the *‘Borrower'") 1o secure Borrower's Note 1o
ty nstrumen N UrRaT U SR INGE Higiened { ) to secure Borrower's P

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in .......ooiivviiiienan, bt et b n e et s h et e n e an et aaaaasgeas

(the “*Declaration’”). The Property is & pant of a planned Tilntée‘}fgggmcm KDOWR 85 i cminnniniin s e e

------------------------------------------------------------------------------------------------------- LR R Y RN S R P RN L]

[Nams of Planned Unit Dnulapmc;n] o
{the **PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity tiwning or
managing the com:aon areas and facilities of the PUD (the **Owners Association") and the uses, benefits and proceads of
Borrower's interest, :

PUD COVENAXTS. 'n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant.and asree as Tollows:

A. PUD Obligation:. 3orrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *‘Constituent Dozuments'” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent docurnent which creates the Owners Association; and (jii) any by-laws or other ruies or regulations of the Owners
Association. Borrower shall promptly pa>, vhen due, al} dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long a3 the Owners Association maintains, with a generally accepted insurance carier, a
“‘master’” or “'blanket™ policy insuring the Prupeity which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the haz=«ds Lender requires, including fire and hazards included within the term
“'extended coverage,'” then: :

(i) Lender waives the provision in Uniior.n-Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and _

(ii) Borrower's obligation under Uniform Covenani $ to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the required coverage iz-prsvided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rzouired hezard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in Fe1: of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payalle-to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security %isiument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as n.ay be‘reasonable to insure thai the Owners
Association maintains 2 public liability insurance policy acceptable in form, amount. znd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or Corsequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or thé :omumon areas and facilities of the
PUD, or for any conveyance in lies of condemnation, are hereby assigned and shall be paid 1 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Cevenant 10. ‘

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and w.th Jender's prior wriiten
consent, either partition or subdivide the Property or consent to: _

(i) the abandonment or termination of the PUD, except for abandonment or termination renwsad by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eiipzat domain;
(i) any amendment to any provision of the **Constituent Documents'” if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of seif-management of the Qwuers Association;

ar .
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. B

F. Remedies, If Borrower does not.pay PUD dues.and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BiLOW, Borrower accepts and agrees to the terms and provisiogf confained in this PUD Rider.

4

-
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