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ASSIGNMENT OF RENTS

THIS ASSIGNMF'T OF RENTS IS DATED DECEMBER 1, 1002, batween Peter E. Pasdach and Karen L. Pasdach,
his wife, whoue »idress is 8725 Goliview Drive, Oriand Park, IL 80482 (referred to below as "Grantor”); and
Horitage Bank, w'.one addrass Is 17500 South Oak Park Avenue, Tinley Park, IL 80477 (referred to below as
"Lender”).

ASSIGNMENT. For sal.rhle consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the fients from the following deacribed Property locsted In Cook County, State of lllinols:

Lot 274 In C, J. Meriiww'e Siiver Lake Estates Unit Number 8, 8 subdiviaion in the North West 1/4 of
Section 11, Township 38 North, Range 12 East of the Third Principai Meridian, In Cook County, Hiinols

The Real Property or its address 'u ~ommonly known as 8725 Goitview Drive, Orland Park, il 60462. The Real

Property tax identfication number is 27-11-111-008~7.00,
DEFINITIONS. The following words shall have the olowing meanings when used in this Assigrment  Terme not otherwise defined In this Assignment
shali have the meanings atiributed to such terme In (e vidform Commercial Cade. All miterences 10 dollsr amounts shalt mean amounts In lawful
manay of tha Unitad Staias of Amsrica.
Assignment. Tho word “Assignment” moans fthis .\ss’'gr.nant of Rants botween Grantor and Londes, and includes withoul fmitation i
assighuronts and seourty [Mmoredt provisions relaling to the ([T,
Event of Default. The words "Event of Default" mean and inc’.us any of the Events of Defaull sel forth below in 1he section tiled “Events of
Deotaarit.” ’
Grantor. The word "Grantor” means Peter E. Paadach and Karen L. J-a~rdach.
Indebledness. The word "Indebledness™ mesny all principal and hiiaret payable under the Note and any amounte expendad or advanced by
Londer to discharge obligaions of Grantor or expenees incumad by Leide. i enforce gbigations of Grantor undar this Assigniment, ogether with
Interest on such amounts as provided In this Assigremenl. In addition w “ae Noe, tha word "indebiedness” inciudes all obligations, debts and
liabllities, plus inlerest theraon, of Grantor or any one or more of them, whelh s 7. i%ng now or laler, whethar related or unrelated 1o thae purpose of
the Nota, whether voiuntary or otherwise, whettier due or not due, absolute or co itingent, liquidated or uniiquidated and whether Granior may be
abio individually or jointly with othara, whether obilgated as guarantor or other is8, and whetax recovery upon such Indebledness may be or
hereafer may bocome barred by any staule of #mitations, and whether such in‘ecledness may ba or hareafter may becomo olherwise
unenforceable.
Lander. The word "Lender” means Heritage Bank, {ts successors and assigns.
Note. Thd word "Noie” means the promissory Note of crodit agresment daled Ducember ', 1972, In the original principel amount of
$150,000.00 wom drantor to Lander, logether with all ranuwals of, sxtensions of, modit atvne ol, refinancings of, censokdations of, and
substitutions for the promissory note or agreement. The Iniorest rate on the Note in 7.250%.
Property. The word "Property” means the real property, and all improvements thereon, deecribed abol e 'n the "Assignment” section.
Real Property. The words "Real Property” maan tha property, inlerests and rigits described above in e "P-Znerty Cefinition” saction, &
Reinted Documents. The worde “Related Documents” mean and include without limitation sl pron lesor; noles, credt agreements, oan {g
agroemants, guaranties, security agreements, mongages, deeds of trust, and sl other instruments, agreeimcrs . documents, whelher now or ch
hareatfier existing, axecuted in connection with the Indeblednass. fr
Rents. The word "Rents” means all rents, re. sniiee, income, iesuee, and proiits from the Proparty, whether due Pow or later, Including without D
¥mitation all Rents rom ail lsases described on any exhibit sttached 1o this Assignment. [«
THIS ASSIGHMMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AN\ Al/D ALL ommmm
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THI3 ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt ao ctherwise provided in this Asaignment, Grantor shall pay to Lender sl smounts secured by ihis
Assignmen! as thev become due, and shall strictly perform all of Granior's obfigationa under this Assignment. Unieas and until Lender exercises its right
to collect the Aonts ae provided below and 80 long as there s no defaull under this Assignment, Grantor may ramain in poseession and control of and
operate and manage the Property and coliect the Rents, provided that the granting of the right to coliect the Rents shall not consttute Lander's consent
0 the use of cash collateral in a bankrupicy proceeding.
GAANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REHTS. Wit reaspect io tha Renta, Grantor represents and
wairtanis 10 Lander that:
Ownership. Grantor is entited to receive the Rents free and clear of all rights, joans, llens, encumbrances, and clalma oxcepl as dieclosed to andg
accepled by Lender in writing.
Right %o Assign. Gramnior has the full Ight, pOWEr, and authoity 10 8Mer [nto his Assigrmant and io assigh and corwey the Rents 1o Lender.
No Prior Assignment. Granior has not previously assigned of coOnveyed (he Renlti 10 Bry 0ther [»Nson by any insiriment now in force.
Ko Furthe: Tranafer. Grantor wili not sell, aseign, ancumber, o7 oltharwine dispose of any of Granior's rights in tha Rents axcept se provided In
this Agisament.
LENDER'S RIGHT TO COLLECT RENTS. Lendsr shali have the right st any tme, snd even though no detsull shal have occurred under this
Assignment, 10 colloct and receive the Rerms. For this purpose, Lendsr is heveby given and granted 1he follawing rights, powars and authority:
Notice 10 Tenanta. Lender may sand nolices t0 any and all leRanie o! the Property adviaing tham of thia Assigiment and directing all Rents to be
peid dwectly o Lender of Lender's agent.
Enter the Property. Lender may anler upon and lake possesalon of tho Property; demand, colct and receive from the lenants of from any other
pursons Rabie therelor, all of tha Rants; Instiule and carry on all legal proceedings necessary ror the protection of the Proparty, including such
proseedings as may be necossary {o recover poseession of the Property; cotect the Rents and remove any tunant or inants or other persons
from the Propernty.
Maintain the Property. Lender may anier upon the Property to mainiain the Property and keep the same In repakr; 10 pay the costs thereof and of
#¥ servivea of alf employees, including their aquizment, and of all continuing costs and expenses of maintaining 1the Property In proper repalr and
sonanion, snd aiso o pay af e, asesssmenmts and walsr ulkiioe, and the promiums on ire and other insirance effecied by Lender an the
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Property.
with Laws. Lender may do anv and all things to sxecute and comply with the laws of the Stale of Niirols and siso sil other laws,
Tuies, orders, ordinances and requirements of all other govemmental agencies affecting the Propesty.

Lease the Property. Londer may rent or lease the whole or any parn of the Property for such term or terms and on such conditions as Londer

may deem appropriate.
Empioy Agents. Lsnder m‘ngomhagomoragomuLonoerm-ydeumqppropdlla.mmunda‘nnmormwom.u
rent and manage the Property, | ding the collection and application of Rents,

Other Acts. Lnndermnydoumhmmmmmmmﬂnhmnmwmdmwmmdmmm
and sciely In the place and ewead of Grantor and 1o have a¥f of the powers of Grantor for the purposes stated sbove.

No Reguirement to Act. Lender shakt not be required to do any of tha foregoing acts or things, and the fact that Lander shall have perkmed one
of maea of the foregoing acts or things shail not require Lander to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Proparty shall be for Granior's account and Lender may
pay such costs and expenses om the Rents. Lender, in ita sole discretion, shall determine tha epplication of any and af Rents raceived by it
however, any such Rents received by Londer which ars not appilied 10 such costs and axpenses shall be appHad 10 the Indeblecdness. All axpenditures
mdebyt.onderund«tﬁcAedgnmmmdnolrw'ibureoummmoﬁemsshdbowmaapmmmolndobbdnmmumdbymudgmm and
shall ba payable on demand, with interest at the Note rate from dat of expenditure unt! paid.

FULL PERFORMANCE. Ii Grantor pays ail of the indebladness when dus and othewiss perforrns all the cbligations imposed upon Gramor undes this
Assignment, the Nots, and the Related Documents, Lender shall axecute and deliver 10 Gramor a sullable satisfaction of this Assignment and sultabie
staterments of termination of any financing statement on file evidencing Lender's security inerest in the Rents and the Properly. Any termination fee
required by lew shall k4 eid by Grantor, # parmited Dy applicable iaw.

EXPENODITURES 8 LL°OER. If Grantor (alls fo comply with any provision of this Assignmant, or ¥ any action of proceeding is commenced that would
matorially affect Lender's marests in the Property, Lender on Granor's behalf may, but shall not be required 10, take any action that Lender deems
approprinte. Ammumma‘undummlnwdolngwuboulmumermchamdundertheNoiellomthedmmwnbdorpddby
Lender 10 the dale of repaymur’ by Granior. All such expenses, a1 Lender's option, will (a) be payable on demand, (b) be added 10 the balance of the
Note and be apportioned am. ng and be payable with any instaliment payments lo become due during aither {i) the term of any applicable ineurance
policy or (¥} the remaining tein 7 "he Note, or (c) be treated as a balioon payment which will be dus and payabio at the Note's maturity. This
Assignment slec will sescure pay\neid M these amounts. The rights provided for in this paragraph she be In additon to any other rghts or any
remedies 1o which Lender may ba e7.dte . on account of the default. Any such action by Lender shall not be construed as curing the dofaull 8o a5 10
bar Lender from any rermedy that it othy. w! s would have had.

DEFAULT. Elcholmehlwdng.lmccpﬂonorunw.mﬂmmmmﬂorm('mmwmu')ummw
Default on indebtedness. Failure of Grinto to-make any payment when due on the indabtedness.

Compilance Default. Failure 1o comply witt any other term, cbigation, covenant or condition contained tn this Assigniment, the Note or in any of
the Related Oocuments. if such a falure is Corabis and If Grantor has not been given & nofice of a breach of the same provision of this
Aﬁgmnnlwmﬂnvnpraesdingmuznmm,nmnybecurod(lndnoEvuﬂotodwnwﬂhweoou:ﬂnd)nm.wunduunds
written nolica demanding curs of such fallure: (a; v e the feilurs within fifleen (15) deys; or (b) X the cure requires more than fitteen (15) days,
mawyimmampawmmmmmunlﬂwmdmmmnﬂmumdmdmnmmrmﬂome
produce compiance as soon as reasonably practical.

Breaches. Any warranty, representation or statement mad-. <o-lurnished 10 Lénder by or on behelf of Grantor' under this Assignment, the Note of
the Related Documents is, of at the ime made or furrnished w as, fai=a in any material reepact.

Other Defaults. Fallure of Grantor 10 comply with any term, obil jatior, covenant, or condition conained In any other agreament betwesan Grantor
and Lender.

insolvency. The insolvency of Grantor, appointment of a recetver AY 7. part of Grantor's property, any assignment for the benefit of crednors,
the commencement of any proceeding under any bankrupicy or insc’vency laws by or againgt Grantor, or the dissolution of lamnination of
Gramor's existence as & going businesa (f Grantor is a business). Exurpt i the extent prohibited by federal law or INinole law, the death of
Gramor (f Gramor is an individual) aleo shall constitute an Event of Dofault Lndr/ *4a Assignment.

Forecloaurs, sto. Commencemant of forecicaure, whether by judicial proceed! g, eei-help, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this subsection shail not apply in~.a even of & geod faith dispute by Gramior as 10 the validity of
reascnableness of the cialm which s the basls of the foreciosure, provided that Grany s g ves Lander written notice of such olaim and hirnishes
reserves or & surety bond for the claim satisfaciory 1o Lander,

Events Affecting Guarantor. Any of the precediryg evertts oocurs with respect fo any G/ ~r of any of the indoebledness of such Guarantor
diee or bacomes incompetent. Lender, at its option, may, but shall noi be required to, par | v, Guaranior's asiate 1o assume unconditionally the
obiigations arleing under the guaranty in & manner satietaciory 1o Lander, and, in doing 80, cui s Frent of Detaul.

insecurity. Lendar reasonably ceems itsolf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time tl oveafiar, Londer may exeicise any one or
more of the following righta and remedies, in addition to any other rights or remediea provided by law:
Acocsierste indebieciness. Lender shall have the right at lts option without notice to Grantor to daciare thw enh @ Indeblodnese immedistely due
and payable, including any prepayment penaity which Granior would be requited to pay.
Cofttect Rents. Lender shal have the right, without notice to Grantor, 1o take poBSSSSIon of ihe Property and cclec. tha Rents, including amounis
peast due and unpaid, and apply the net prooseds, over and above Lender's costs, against the Indebledness. ir (7 herance of this nght, Lendor
May requiro Alty enant o othar user of the Property to make payments of ront or use leee directly to Lander. It the Runt) are cosected by Lender,
than Grantor imevocably designates Lander as Granior's atiorney-in-fact 1o endorse instrumems received In pay s ihereof in the name of
Granmor and 10 negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in reeponse 1o .ender's demand shall
satisly the obligations for which the payments are made, whether of not any proper grounds for the damand existed. lendar may axercise is
rights under this subparagraph aithar in porson, by agent, or through a receiver,

Mortgages in Posssssion. Londer shali have the right 1o be piaced es mortgagee in possession of 10 have a receiver appointad to take
pombnofdormyputoihﬁopqty,mmmbpmqudpmmﬁm.bop«mmhmprmdmgI'oradoouraor
sale, and to collect the Rents from the Property and apply the prooeeds, over and above the cost of the receivership, against the ndebtedness.
The mortgages in poasession or receiver may serve without bond if permitted by law. Landers right 1o tha appointment of a recelver shall exist
whather or not the apparent vaiue of the Property axoseds the Indebiedness by a substantial amount. Empioyment

a person from serving s a recelver.

Other Remedies. Lender shall have all other rights and remadies pravided in this Aselgnment or the Note or by law.

Wailver; Election of Remadies. A walver by any party of & broach of a provision of this Assigriment shall not constiiute a waiver of of prejudioe
the party's rights otherwise to demand sirict compliance with that provision or any other provision. Elaction by Lander to pureua any remedy shal
not exclude pursult of any other remady, and an election 10 make expenditures or take action to perform an obigation ol Grantor under this
mwlmnotmmmwmlmwmumnmammmmMumumm

Atlormneys’ Fees; Expenses. i Londer institutes any sull of action 10 enforce any of the Werms of thie Assignment, Lender shall be entitied 1o
recover atioimeys’ foes st trinl and on any appeal. Whether or not any oourt action is involved, all reasonabie axpenses incurred by Lender that in
I.U\du‘eopmonnmuwmwﬂnmﬁcﬂmcﬂblmmmmbrmmoﬂungmshdbeoomeapmofmemdob\edness
payable on demand and shall bear interest from the date of axpanditure untl repald at the Nots rate. Exponses covered by this paragraph
include, without kmitalion, however subject to any imite under appilcable law, Lendar's atorneys' feas and lBgel aXponses whether of not these s
AMFMMWMMMprdemmmevmmmmmmmm.mm
any anticipated post-judgment collection services, the cost of searching records, oblaining tite reports (including foreciosurs reports), sufveyors'
reports, and apprajsal fass, and Bis Insurencs, 10 the &8N permitied by applicable law. Gramor aisc will pay Any court costs, In addition io sl
other sums provided by law.
MHSCELLANEOUS PROVISIONS. The following rmiscslianecus provisione are a part of this Assignment:

Amendments. This Assignmant, together with any Related Doocuments, constitules the entine understanding and agreament of the parties as 1o
the mafters set forth in this Assignment. No alteration of or amendment 10 this Assignment shall be effective Unless given in witting and signed by
the party of parties sought 1o ba charged or bound by the alweration or amendment.

Appiicable Law, Thia Aseignment has besn delivared 1o Lander and scceptad by Lender it the State of )iincis. Thie Assignment shall be
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