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FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 131169332823
703

¥
i ... This Mortgage (‘' Serurity Instrumeni'’)is givenon DECEMBER 7TH, 199
* The Mortgagoris YOLANDA . MYERS , AN UNMARRIED WOMAN

TLOCS626

whose address is a3 1S9 TH STREET, CALUMET CITY, ILLINIIS £0409

(**Borrower"'). This Security Instrument is given Lo
GRCATER CHICAGO MDRTOAGE CORFPORATION

which is organized and existing under the laws of I{E STATE OF ILLINOI , and whose
addressis 72330 COLLEGE DRIVE, PRLUCS HEIGHTS, ILLINGIS &0467

‘') .ender'’), Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND TWG HUNDRED FORT \"NAICI AND QO/7100

Dollars(U.S. 8 v x k&> 2342 .00 ).
This debt is evidenced by horrower s note dated the same clate as this Secu is Instrument (' *Note'"), which provides for
monthly payments, with the full debt, if not paid earlier, ducand payableun  1500aRY 15T, 2023
This Securily Instrument secures to Lender: (a) the repayment of the detit evicdlenced by the Nolc with intcrest, and n!l
renewals, extensions and modifications; (b) the payment of all other sums, withintcrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrower': covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morige.e, wrant and convey to Lender the
following described property located in OO wggceumy, Minois:
THE EAST 1/8 OF LOT I2 AND ALL OF LOT I3 IN BLOCK & IN HAMMOND,
BEING A SUBDIVISION OF THE NORTH 0% FEET OF FRACTIONAG S8ECTIO
17, TOWNSHIFP T& NORTH, RANGE t5, EAST OF THE THIRD FRINCIFEAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX T.0.#20-17-109-058-0000

Al
2958071
whichhastheaddressof g4=xp 15T STREET COLUMET CITY
|Street) [City]
Hlinois SOG40 ("Propcrly Address’ -):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of
| the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estite hereby conveyexd and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants o
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of rccog:g
~
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pavmems, which are reterred 10 i Paragraph 2, o chinge the amowst of such paymenis. Ay excess procecds aver an
smount required o pay all outstanding indebiedness under the Note and this Security Tastrumcent shall be puid 1o the entity
legilly entuled thereto,
8. Fees. Lender may collect fees und charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defuolt. Lender muy, except an limited hy regolations issued by rhe Sceretary in the case of payment defaulls,
reguire immedint: puyment in ful? of all sums secured by this Security Instrument if:
(i} Borrower defuvlts by failing to puy in full sny montbly payment required by this Security lastrument prior
to or vn the due dute of the rext monthly pryment, or
(i} RBorrower defaults by fuiling, for & perind of thiny days, to perform any other abligations contained in this
Securty bnstrument.
(1) Sate Without Credit Approval. Loender shall, if peemitied by upplivable taw wid with the prior approval of the
Secrefary, requise immediate puyment in full ot st die suins secured by this Security Jostrament il
(13 All or part of the Property, or o beneficiad interest in a trust owning oft or part of the Property, is sald or
otherwise trunsferred (other than by devise ur descent) by the Borrower, und
{ii) The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gruntee does so ovccupy the Property but his or her credil has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur that would permit Lender to require immediaie papyment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (0 subscouert events,
{d) Regulutions of HUD Secretary. 1n many circumstances reguofations issucd by the Secretary will limit fender’s
rights, 1 the case of puyment defauits, 1o require immedinte payment in full and foreclose of not paid.  This
Sccurity istrument does not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Securily Instrument and the note secured thereby not

be eligible (ot irsurance under the Nutional Housing Act withinnk & MONTHS from the

date hereof, Leade, may, at its option und notwithstanding anything in Paragraph 9, require immediate payment in
full of all soms secured by this Security Instrument. A written statement of any suthorized agent of the Secreiary
dated subsequent Jo- T3 MONTHS frorn the date hereof, declining 10 insure this Security
Instrument und the notd stcured thereby, shall be deemed conclusive proof of such inefigibitity, Notwithsianding
the foregoing. this optio/ “may not be exercised by Lender when the unavailability of insurance Is solely due 10
Lender’ fuilure 1o remit a modoge insurnnce premium to the Secretary.

10. Reinstatement. Borrower hes oiright to be reinstated if Lendvr hos required immedinte payment in full because
of Borrowers fuiture to pay an amour: due under the Nowe or this Security Instruinent.  This right applies even alier
foreclosure proceedings are institited. T reinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrowers account current including, to the extent they are obligations of Borrower under this
Security Instrument, forechosure costs und reasonable and customary attorneys’ fecs ond expenses properly associated with
the forectosure proceeding.  Upon reinstatemeni-oy Borrower, this Security Instrument andd the obligations that it secures
shall remain in effect as if Lender had not required ariediale ppyment in full. However, Lender is not required to permit
reinstaternent if: (i) Lender has accepted reinstaterivin after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of ‘a ormsmt foreclosure proceeding, (i) reinstatement will preciunde
foreclosure on different grounds in the future, or (iii) reinsiate nent will adversely affect the priorily of the lien created by
this Security instrument.

11. Borrower Not Released; Forhearunce by Lenier Not 2 Wailver. Extension of the dme of payment or
maxdification of amortization of the sums secured by this Securiny instrument granted by Lender to any successor in interest
of Borrower shall not operate ta release the liability of the origiasi Zorrower or Borrowers successor in interest.  Lender
shall not be required (o commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Anfirument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance b3 Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Llability; C)-Sipners. The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lended and Borrower, subject to the provisions
of Paragrunh 9.b.  Borrowers coveananes and agreements shall be joint and seyenl. Any Borrower who co-signs this
Security Instrument but does not execute the Notz: () is co-signing this Security higtrument only 1o mortgage, grant imd
convey that Borrowers interest in the Propenty uniter the termis of this Security Enstruierd; (h) is not personnlly obligated to
pay the sums sccured by this Security Instrument: and (¢) agrees that Lender and any Other/8ommower may agree 10 extend,
modify, forbeir or make any accommodations with regard to the terms of this Security instiument or the Note without that
Borrower’s consent.

13. Notlces. Any notice to Borrower provided for in this Security lnstrument shall be diven by delivering it or by
mailing it by first class mail unfess upplicable Diw reguires use of another methid. The nodce “hail be directed to the
Praperty Address or any other address Borrower designites by notice to Lender. Any notice to el shadl be given by )
first class mail to Lenders address stated hereie or any address Lender (Iexisnm:es by notice to’ Barrower,  Any notice
provided tor in this Security Instrument shall be deemed o have been given ta Borrower or Lender whigsrgiven as provided
in this puragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law aravae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or g,

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nogg
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and theD
Note are declured to be severable, en

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument. 7]

16. Assignment of Rents. Borrower uncorditionally assigns and wransfers to Lender al the rents and revenues of 1he€2
Property. Borrower suthorizes Lender or Lender s agents 10 collect the rents and revenues und hereby directs each tenant of“i
the Property 10 pay the rents 1o Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Bon‘owcr's"
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ail rents and reveaues of
the Property us trusiee for the benefit of Lender and Borrower, This assignnient >f rents constitutes un sbsolute assignment
and nol an assignment for additional security oniy .

If Lender gives notice of breach to Borrower: (a) all rems received by Borrawer shall be helid by Borrower as trustee
for benefit of Lender only, 0 be applied to the sums secured by the Security instrument: (b) Lendes shal! be entitled to
colect and receive all of the renis of the Properts; and (¢) cach tenant of the Property shall pay al) rents due and unpaid to
Lender or Lender’s agent on Lenders wrinten dermmand 1o the tensnt.

Borrower has not ¢xecuted any prior assignment of the rents and has not and will not perform any act thal would
prevemt Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upen. take control of o maintain the Property before or after giving notice of
breach 1o Rorrower, However, Lender or a judwially appointet receiver may do so al any time there is & breach. Any
application of rents shall not cure or waive any default or invahdate any other Aght o remedy of Leader. This assignment
of rents of the Property shall terminate when the (lebt secured by the Security Instrument is paid tn full.

{page 3 of 4 puges)
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