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MIDWEST MORTOAGE SBRVICES, INC.
1901 S00TH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181
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MORTGAGE

THIS MORTCGAGE ("Security (ostrumert”) is glven o PECBEMBER 14th, 1932 . The murtgngor is

RICHARD 0. TACCINI and
DOROTHY T. TACCINT , MARRIBL-AC RACH OTHER EETINEY

R BT
Wt gk

TERlil ey AL P26 0n 1 o
{"Burrower"). This Security Instrument is given to SV e VLR
SUBURBAN NATIONAL BANK OF ELK GROVE VIILAGE ' R S

which is organized and existing undar the laws of ~ THE UNIJEC  STATEE OF AMERICA , andd whose
address is 500 E. DEVON AVE,

ELK GROVE VILLAGE, IL. 60007 o nedery. Bomower owes Lender the principal sum of
NINETY NINE THOUSAND & 00/100

Dallary (US. $ 52,000.00 )
Thes debt is evidenced by Borrower's note dated the same date as thee Security Insimimant ("Note™), which provides For monthly
paynrents, with the full debt, B not paid carlier, due i payabic on  JANURRY 1,7 1998 . Thig Security
Instrument sceures o Lendee: () the sepayment of the debt evidenced by the Note, with o2 rest, and all renewals, extensions and
mudifications of the Nute: (h) the payiment of all other sums, with interest, advanced unider parqgraph 7 to protect the security of
this Security Instrument; and (¢) the perfurmance of Borrower’s covenanis and agreements undeq this-Security Instrument pid the
Note. For tis purgase, Borrower does herehy mortgage, grant and convey to Lender the followiny desoribed properiy locared in
TRX ID #: 07-26-102-030 COLK County, Winpis:
LOT 180€ IN LANCER SUBDIVISION UNIT 18, BEING A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER {1/4 OF SECTION 26, AND PART OF
THE NORTHEAST QUARTER (1/4) OF SECTION 27, TOWNSHIP &1 NORTH,
BANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREGF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON MAY 19, 1375, AS DCCIUMENT
NUMBER 2870365 . aX:
2 ned
g

60

15085626

which has the address of 653 SUMMIT DRIVE SCHRUMBURG {Sireee, City,
fllinois 60193 ("Prﬂpcﬂy Addfcﬁsu);

(Zip Code Form 3014 5/00
HLLINOLS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT fage ol B A /91
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5. Harord or Property Insurance,  Borrower shall keep the i:fl{'.rs,-vé;r.cn KW ¢X id‘l'mg or hoteattet erected o the Projretty
ingured pgatnst Joss by fire, hazards included within the erm “extended coverage” amd any other huzards, irchuding floods o
fAuodsnyg, tor which Lender reguires insurance, This insurance shall be maintained in tie amourts and Tor the periods tit Lender
requires The insurance carrier providing e insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1T Borrower fails w maintain coverage desenbed above, Lender may, at Lender's option, obtain
covernge to pralect Lender's rights in the Property in accordance with paragraph 7.

Al imsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clase, Lender shall
have the right to hold the poficies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of paid
premivms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carier aimd Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repuir of the
Property demaged, il the restoration or repair is economically feasible and Lender’s security is not Jessened, I the restoration or
repair is ot cconomicafly feasible or Lendee's security wonld be lessened, the insurance proceeds shall be applicd 1o the sums
secured hy this Security Insievment, whether or not then due, with any excess paid w Borrower. If Burrower abandons the
Property, of does i answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colléet wic insurance proceeds, Lender may use the proceeds (0 repair or restore the Propetly or 1o pay sums secured
hy this Sccurity Instraecint, whether or niot then due. The 30-day period will begin when the notice is given.

Uniess Lender and Sevrower otherwise agree in writing, any application of proceeds o principal shafl not extend or postpone
the due date of the montaly pavinents referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
2i the Property is acquired by Leeder, Borrower's right t any insurance policies and proceeds resulting from damage o the
Praperty prine 1o he acquisition (heid mass o Leader to the exient of ihe sims secured by this Security Instrument immediately
prior = the acquisition.

6. Oceupancy, Preservation, Mainteru:ce and Protection of the Property; Borrower s Loan Application; Leaschalds.
Borrower shall occupy, establish, and use the Prsperty as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o vecuny the Property as Borrywer's principa) residence for at least one year after the
date of occupancy, unless Lender otherwise agines in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Berrewr's control. Borrower shall not destray, damage or imprair the Property,
allow the Propenty to deteriorate, or comimit wasie ot he Propety. Barrower shialt be in defuult it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld resul in forfeire of the Property of
therwise materiafly impair the lien created hy this Security Instiment or Lender's sceunity interest. Borrower may core such a
defautt and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling that, in
Jender's good Taith detcrmination, prechudes furfeitsre of the Rorrowe: s interest in the Property or other nraterial impairment of
the lien created hy this Security Instrument or Lender's security interest Parower shall also be in defanlt if Borrower, during e
foan application process, gave materiatly false or insccurate information ocaements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, icluding, but not limited to, representitions
conserning Borrower's aceupancy of the Property as a principal residence. 1 this Secerity Instrument is on 8 feaschiold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fec title to the Prurerty, the leaseliold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails 10 perform the covedunts and agreements confained in
this Security Instrument, or there is a legal proceeding that inay significardy affect Lender's right.in the Property (such us o
proceeding it banknpicy, probate, for condemmation or forfeiture or to enforee laws or regulations), th.n Lender may o and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Leads’s actions may include

paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in cinii, paying reasonable

attorneys® fees and entering on the Property o make repairs. Although Lender may take action under thus parograph 7, Lender
does not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional deb of Barrower secared by this Security
Instument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice fiom Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. 1f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the peemiums required o
abtain covernge substantially cyuivalent to the mongage insurance presyiously in effect, at a cost substamially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alierate mortgage insurer approved by Lender. IF
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay o Lender esch month a sum eyunl to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect, Leader will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance, Loss resesve
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UNOFFICIAL COPY

16, Barrower's Copy,  Notrawor shall be ﬂivcn e conformed cnp’;ul (N Nute and 0F this Sdcurity fnstirument,

17, Vranster of the Property o n Beneficltl fnterest in Boreower, all or any part of the Propeely o any Intcrest 1 it is
saldd o teansterred (or 0 3 benebicial merest in Borrower iy soll or iesnsterred and Borrower is miot a oatral person) withoul
Lender's prior writtcn consent, Lender may, ot its option, recquiee fnmediate payment in Ball ol alf sums sectred by this Secunty
Instrument, However, this aption shall not be exeresed hy Lender if exercise i prohibited by federal law as of the date of this
Secrity Instrument. '

i Lemder caerises thin wm. m, Lender shall give Borrower nolice of necelermion, The notice stakl pravide a period of non less
thun 36 days feenn the date the notice is deliveted or maiked within which Bosrower must pay ol sums secred by this Secority
Instrument. {1 Borrower {aily 10 pay hese suins prier o the expiration of this period. Lender may invoke shy remedies permticd
by this Security [nstrwinent without farther nobiee or demaid un Boreower,

18, Borrower's Right to Reinstate,  If Bossower meets cerlnin conditions, Borrower shall have the right o have
erfurcetnent of this Security Instrumicnt discontinued at any time prior o the earlier of: (a) § days {or such other period as
applicabie law maty specify for reinstatement) before sale of the Property pursuant to any power of sale contaiied ib this Security
tnstrumient; or ¢h) entey of a judgment enforcing this Security [nstrument. Those conditions are thet Borrower: (a3 pays Lender oli
sums which then woukld be due under this Security Instrument and the Nate as 7 no accelerption had occurred; (h) cares any
defoult of any other covenunts or agreements; {e) pays all expenses incurred in enforcing this Sceority Instrument, inchwding, but
fiee! limitedd o, reasonable auutneys’ fees; and {d) takes such action as Lender may reasonably require 10 assure tat the lieh of this
Sccurity Instromers, Lender's rights in the Proparty and Borrower's obligadon 1o pay the sums secured by his Security
Instrument shatl Condpue unchanged. Upon reinsatement by Borrower, shis Sceurity Instrument and the obligations secured
hereby shall remain futl-ctfective as if no acceleration had occurred. However, this fight w reinstate shal! not apply in the case of
aceeleration under parageephe7.

19, Saie of Note; Chanpe of Loan Seevicer.  The Note or a partial interest in the Note (together with this Security
lnstratncat) may be sokd ong biconre Wmes without prior iotice 1o Borrower, A sale may result in a change in the entity (known
as the “Laan Servicer™) that collects shonthly paymynts duc wnder the Note and this Sccurily Instrument. There alsa may be one of
muore changes ol the Loan Serviecr uprelated 1o a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change i accestance with paragraph 14 above and ugplicah!c law, The notice will state the name and
address of the new Loan Servicer and (e sedress o which puyments should be made, The notice will also conlain any other
information required by applicable law,

30, Hazardous Substances, Borrower shall £ot cause or permit the presence, use, disposni, storage, ar release of any
Hazardous Substances on ar in the Property. Bue yace shiall not do, nor atlow anyone else o do, anything affecting the Property
it is in violation of any Environmental Law, Thepiezeding two senmtences shall siot apply o the presence, use, or storage on the
Property of small quantities of Huzardous Sahstances 2o are generally recoghized (o be appropriale 1o norma) residential vses
atd w0 maintenance of the Property.

Burrower shall promptly give Lender writien notice of any) investigation, claim, demand, fawsuit or other aclion by mny
governmental vr regulitory agency or privie pasy nvolving the Property and any Hazardons Substance or Environmental Law
of which Borrawer has actual knowledge, Il Borrower learns, or (s notificd by any govermmental or regulatory authority, that siy
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall prompily ke all
necessary remedial actions in sccordance with Environmental Law.

As wsed in this paragraph 20, "Hwardous Substances” are thosc subistinces defined as woxic or hazardaus substances by
Ervironmental Law and the following substanes: gasoline, kerosene, oer fummable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or forvialdeltyde, and radioactive mateeials, As used in
this paragraph 20, "Environmental Law” means {ederal laws and laws of the junisdiciion where the Propenty is located that refare
to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant arwd agree as fufiows:

21. Acceleration; Remedies. Lender shall give notice to Bovrower prior to ucceferation fcllowlng Borrowes's breuch of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader puragraph 17 unless
upplicable law pravides otherwisel. The notice shall specify: (a) the default; (b) the action required ta cure the defiult; (¢
a dute, not fess than 30 days from the date the notice is given to Borrower, by which the defaull roust be cured; snd (d)
thut failure to cure the default on or hefore the dute specified in the notice may result in aceeleration ot the Sums secured
by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice snalt Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of 4 default or uny other defense of Borrower to accelerstion and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect ull expenses incyrred in pursuing the remedies provided in this puragraph 21, including, but not
Yimited to, reasonnble attorneys® fees and costs of title evidence,

22. Release.  Upon payment of aff sutms secured by this Security [nstrument, Lender shall release this Security nstrument
without charge w Barruwer. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Properly.
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BALLOON RIDER

(CONDITIONAL REGET TO REFINANCE)

TS BALLOON RIDER is munde this 14th day of DECEMBER Jivo92
and is jpcorporated imto and shall be deemed w0 anend and supplemnent tie Mongoge, Deed of Trust or Deed w "uu.\llu BPeht (lw
"Securily Instrument”) of the same date given by the indersigned (the "Homower”} ta secure the Borrower's Notwe 1o
SUBTYBAN NATIONAL BANK OF ELK GROVE VI1LLAGJE

(the “Lender™)

of e sume date and covering the propeny described in the Security Instrusaent and locuted ni:

£53 SUMMIT DRIVE SCHAUMBURG, ILLINOIS 60193

[FP1openty Addeeas]
The interest rate stated o1 the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” § understand the Leader
1wy transfer the Note, Security lastruom arad s Rider. The Lender or anyone who tikes the Note, the Security Instrument ancd this
Rider by ransfer und who is entitled 1o reecive payments under the Note is callad the “Nute Holder.”

ADBDUIYON AL COVENANTS, In addition w 1he covenants amd sgrecovmts i the Secunity Instrument, Rorrower wid Lender
fuither covenunl i agree s~ follows (despite unythiag (o the contrary ¢ontained in the Security Instrumient or the Nots):

1, CONMTIONAL S.GHT TO REFINANCE

Al the maturity deed o8 the Nole and Sccurity Instnsnent (the "Mawrity Date”}, 1 will be able 1o obtain a new loan ("New Loan")
with a new Maturity Date ol JANUARY Lot , 20 23 . and with an interest rase ol w the
"New Note Ruate” determineds o secordsice with Section 3 below if all the conditions provided in Sections 2 and 5 helow are met {the
*Conditional Refinancing Option ! ). ! those conditioms are nel met, 1 understand that the Note Holder is under no obligation to refinance
or maodify the Note, or to extena the Maturity Date, amd that § will have to repay the Note from my own resources or find a lender willing
o lend me the money 1o repay the Noje,
2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Beina cing Option at mastunly, cerip copditions must be met as of the Maturity Date, These
sonditions are: (13 1 must still be the owner and_ocenpam of the property subject (o the Security Instrument (th« "Property™); (2} 1 must be
current in my monthly payments and cannot hav: been more than 340 days late on any of the 12 scheduled monthly payments imunediately
preceding the Mauarity Date; (3) no ben against the rojecty (excep for taxes and special assessments not yet due and payable) uiher than
that of the Security Instrument may exist; (4) the Now Mot Rale cannot be more than 5 percentage points above the Note Rate; and (5} 1
must muke a written reguest tc the Note Holder as providid in Section 5 below,
3. CALCULATEING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of nterest equal 2o the Federnl National Mongage Association’s required net yiokd for
M-yewr fixed rate mortgages subject 10 a A0-duy mundatory deliver; rommitiment, plus one-half of ane percentage point (0.5%), sounded (&
tor chie nesrest one-cighth of sne pereentage point (0.125%) (the “Nelv Mote Rate”). The required net yield shall he the applicable net yield N3
in effect on the date and tme of day that the Note Holder receives noucs of my election 1o esercise the Conditional Refinancing Option. "8
this required net yield is not available, the Note Holfer wilf determine the W<w Note Rate by using comparable information. QDl
3. CALCULATFING THE NEW PAYMENT AMOUNT : <

Provided the New Note Rute as caleulated in Seclion 3 above is not greater than § porcentage points above the Note Rate and all @
vther conditions required in Section 2 above are safisfied, dic Nute Halder will decsrming’ tie amount oF the monihly payment that 'will be S
sufficien w repay m full (a) the unpaid principal, plas (b) secrued but unpaid interers, Gios ic) all other sums [ will owe under the Note
and Sceurity Instrument on the Maturity Date (sssuming my monthly payments then are currsat, as required under Section 2 above), over
the tenn of the New Note wt the New Mowe Rate in equal monthly payments. The resuit o th's cajenlmtion will be the amount of my new
principal and inlerest payment every month until the New Note is fully paid.
5. EXERCISING THE CONIMTIONAL REFINANCING OPTION

The Note Holder will netify me st least 60 calendar days in advance of the Maturity Dale and advise ine of the principal, acerued but
unpand interest, and all other sums 1 wn expected o owe on the Maturity Daie. The Note Holder alsc wil) advise me that [ may exercise
the Conditional ReGnancing Option it the conditions in Section 2 above are met. The Note Holder will procide my prynient record
intormation, together with the name, title and address of the person representing the Note Holder that 1 miustao’ifv in onder 10 exercise the
Canditional Refinancing Option. IF [ meet the conditions of Section 2 above, 1 may exercise the Conditiond kefinancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Muturity Date. The Note Holder will cateuline the fixet New Now
Rate bused upon the Federal National Mortgaye Associstion’s spplicable published required net yield in effect on the date and time of day
netification is reeeived by the Note Holder and as calculated in Scetion 3 shove. | will then have 30 calendar days o pruovide the Note
Helder with scceptable prool of my required ownership, accupaney and property lien status, Before the Maturity Date the Note Holder
will wlvise me ol the new mterest rale (the New Note Rate), new montkly paynment amount ardd a date, time and place &t which | nsust
appear W sigt any documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250.00
processing fee and the costs associgied with updaling the title insurance policy, if any.

ants contained in this Balloon Rider.

Lzm,__( Seal)

(\‘)ﬁsl(-NlN(t ﬂE} OW, Borrower awcepts and agrees (o the terms and cov

PO (Seal) —
‘Horrower DOR . JINI SHorrowar
. (Seal) —_— {Seal)
~Borrower -Banower

1Sign Origingd Oniy}

MULTISTATE BALLOOGN RIDEN - Single Famtly - Fannie Mas Unitaerm instrumen) Form 2180 12/89

@.-372 (8912) VMP MOATGAGE FORMS - (3132633100 - (800)521-7281




