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e for national use and nron-uniform covensnts with:
Nmited variations by jurtadiction to constitute a uniform security instrument covering real property. '

UNIFGRM COVENANTS. Borrower and Lender covenamt and agres as follows: .

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower sha? promptly pay when due
tht‘repdncipalofand Interest on the debt evidonced by the Note and ary prepayment and Iate charges due under the

ote. st A AT :

2. Funds for Taxes end Insurancs. Subject to applicable law or to 8 written walver by Lender, Borrower shafl pey
to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, & sum (Funds™ for: (a)
ragﬂdmmm whldsmymhpbﬂt:mﬂhﬂmﬂym”sﬂmmhw.(b}yuﬁy
ea payments or ground rents on the Property, mﬁd‘ymﬂyhuﬂwmm'm d)
anrlyﬂoodlmmmpmnhmlamn(e)mﬂy.mm mnﬂmﬁmmgwm’ps by

omrower to Lendar, In accordance with the provisions of paragraph 8, In lleu of the mortgage insurance
premiums. These tema are callad "Escrow ltems.” Lendier may, at any time, collect hold Funds In an amourt not 10
excesad the maximum amount a lender for a federally relatsd mortgage joan may for Borrower's escrow accourt
under the federal Reat Estata Settisment Procaduras Act of 1974 as amendead from to time, 12U.5.C. B260t &t
seq). (RESPA”), unless another law that applies to tha Funds sets a lesser amount. it so, Landor may, st ey tims, coftect
and hold Funds In an amount not to exceed the lesser amount. Lender may sstimats the amount of Funds dus on tha. -
ba;'iﬁfuculrmnt data and reasonable astimates of expenditures of future Escrow ltems or otherwise In accordance with
ap o law.

The Funds shal be heid in an InstRution whose deposits are insured by a federal agency, instrurmnentatity, or sntlly
(inctuding Lender ¢ Lander is such an instRution) or in any Federal Home Bank. Lender shall apply the Funds o
paythe?scmnems; i.ender may not charge Borrower for holding and applying the Funds, amuslly anatyzingthe
@SCrow ACCOUN, or var¥,ing the Escrow Hems, unjess Lender pays Borrower interest on the Funds and applicable law
Permits'Lendarto malka #irh a charge. However, Lender may require Borrower ta pay a ons-time charge for an
ndependent real estate 17« rporting service used by Lenxder In connection with this ioan, uniess applicable law
provides otherwise. Unluss @7« agreement Is made or applicable law requirss intersst to ba paid, Lender shall not be
required to pey Borrower any #it7.rest or eamings on the Funds. Borrower and Lender may agres in writing, however,
that Interest shall be pald on thae Fra-ds. Lender shall gwa to Borrower, without charge, an annusl pccounting of the
Funds, showing ita and debl(s o the Funds and the o for which each to the Funds wes ®. The
Funds are pledged a3 additional cucurity for all stms secured by this Security instrument.

If the Funds held by Lender excea t.6€ amounts permitted to be held e law, Lender shall account to.
Borrower for the excess Funds in accordriice with the requirements of app! e law. I the amount of the Funds held
by Lender at any time Is not sufficlent to pay 78 Sacrow ltems when due, Lender may 8o notify Borrower in writing,
and, in such case Borrower shali pay to Lenc er the amount necessary to make up the deficiency. Borrower shall make
up the deficiency iv.no more then twelve montid’, piymants, at Lender’s sole discretion. :

Upcn payment in full of all sums securad by 1t S>cirity Instrument; Lender shall promptly refund to Borrower any
Funds held by Lander. ¥, under paragraph 21, Lenas: #/1all acquine or sel the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by L nder at the time of acquisition or sale as a credh against the
sums secured by this Security fstrumant.

3. Appiication of Paymaents. Uniesa applicable taw provides otherwise, 8l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment cha ;pes due under the Note; second, 10 amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; «nd iast, to any Iate charges due undar the Note,

4. Charges; Liens. Borrower shall pay afl taxes, assessments, £l ges, fines and impositions attribitable to the
Property which may amhoglﬁpmy over this Security Instrument, and V.evhold payments or ground rents, ¥ any.
Borrower shall pay theses gﬂom in the manner provided in paragripd, 2. or ¥ not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bormower shall =.omptt furnish to Lender aif notices of
amounts to be paid under this peragraph. f Borrower makes thess payments din ctly, Borrower shall promply furnist to
Lender receipts evidencing the payrments. , . o .
Borrower shall promptty discharge any fien which has priority over this Secur/cy instrumient unieas Borrower: (a)
agrees in writing to the payment of the obligation secured by tha lfen In'a manner Soraptable to L.ender; (b) contests in
good faith the Hen by, or defends against enforcement of tha tien in, legal procesdings ‘“+ich In the Lender's opinlon
cperate to prevent the enforcement of the llen; or (¢) secures from the holder of the an agreement satistactory to
Lender subordinating the llen to this Security Instrument. if Lender determines that any por. of tha Property Is subject ta
a llen which may attain priority over this Security Instrument, Lender may give Borrower a roticz-‘demth the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 dayr: of e giving of notice.
5, Huzard or Property Insurance. Borrower shall keep the Improvements now exdsting or lerra®2r erected on the

Property insursd against loss by fire, hazards included within the term "extended coverage” and s o2her hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shal? be malmainac, 7, The amounts and
&= for the pariods that Lender requires. The insuranca carrier providing the insurance shaeil be chosen by Briivwer subjact
’ !oLendm’aapprwalwhichshaﬂnmbsmmuywnhhdd..ﬂamfaIsMMInmmmgcmm
Lsrdmm%uw-omhn,obmhmgemmmadgrnshﬂnﬁupuwh with

paragraph 7.
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. All-insurance policies &rid renewalg shall be acceptabieto Lender and ahall inciude:a standard mostgags clausse.:
Lender shail have the right to hold the policies and renswals. If Lender requires, Borrower shall. prompily.give 1o Lendar
ail recelpts-of pald premiums and renewal notices. In the event of leas, Borrowsy shall give prompt notice to the.
Insurance caner and Lender. Lender. may make proof of loss i not mads promptiy by Borrower., ... [ " .

 Unlass Lendar and Borrowar otherwiss agrea inwriting, indurance proceeds shall be appiiad ta.restoration or repelr
of the Property damaged, ¥ the restoration or repait. Is economizally feasible and tender’s security le:inot lessaned. i 1he
rastoration or repalr is not econamically feasible or Lender’s socurity would ba'lessenaed, the insurance procesdy:shall.
be applled 1o the:sums sécured by this Security Instrument, whether or not then dus, with-any excass paid to Borrawer.
)f Borrower abandons the.Froperty, of does not answer within 30.days a notice from:Lender thai the insurance carsiar..
has offered to settie a claim; then Lender may coliect the insurance proceeds.:Lendermay.use the proceeds 1o repair
or rastore the Praperty or 1o pay sumes sscured: by this Sacurity Instrument; whethar or notthen due. The 30-day period
will bagin whenthenotice s givan. - - oo i o et e ey T e Tl Bl

Unless Lender and Borrower otherwlse agree in writing, any appilcatioh of groceeds to prinipal shai not extend or
postpone the dus.date ofthe:monthiy payments referrod tc-in paragraghsd .and 2'or changathe amourt of the: 1 ©
paymaents.- if under paragraph 21:the Property:is acquired by Lender, Borrower's right'to any insuranca policles.and .
proceeds resuiting fom:damage to the:Rroperty priof 10 1the 2cquisition shall pass to Lendar to the extent:of theisums..
secured by this Sacurity instrumert inwmnadiately priortoithaacquighlon.:. .0 77 s Lo s e s e
" 8. Qcoupe’ oy, Prezervation, Maintenance and Protection.of the Proparty; Borrowsr’s Loan Application; .

Leaseholia: Borrov:or stall occupy; establish; and use the Property as Borrower's: principal residence. within shdy days
after the exacution 0f inis Securiy instrument and shall continue to occupy tha Property as Borrowar's principst ...
residence for at (eas’ 0.1 year afier the date of cocupancy, unlass Lender otherwise agrees In.writing, which consent
shall not ba unfeasons sy withheld, or unless extenuating circumslances exlist which are beyond Borrower's conirol.
Borrowar 'shall not desticy, damage or impals the Property, allow the Property to datariorata, ar corimilt waste on the |
Property. Borrower shall be w default K any forfeiture action or pfoceeding, whether Givill or &rlipinal, is bagunh that In
Lender's good talth judgmeiit.fauld result in forfefture of the. Propaeity. or otherwlise materlally Impalr the llon created by
1his Security Instrurnant or Lerdrr's sacurity Interest. Bofrower may cure such a default and reinstate, s provided In
paragraph 18, by causing the uction nf proceeding to be dismissed with, a ruling that, In Lender's good faith. '

RS

determination, precludes forfolture «f thia Sorrower’s interest In the Propenty or other material impalnmient of the llen -
createc! by this Security instrumeint & £ ander's security interest, Borrower shall alsg be in default i Borrower, duilng the
loan application process, gave materially Fis0 or inaccurate information or statements to:llender (or faled to provide
Lander with any matarial information) n ¢ innection with the foan evidenced by the Nota; including, but not limiied 10, -
represantations coricerning Borrower's ocuupaicy of the Property as a principal'rdsidence::!f this Security Instrument is
on a lgasehold, Borrowber shall comply with a.! e .orovisions, of tha tease.” If Borrower acquives fad'iitie 10 the Property;
1he Jeasehold and the fee title shall not mierge uriesa .ender agrees to the mergerinwiiting, - -+~ .. "© W @ 0

. IR . R L : LR S L G R L N S

7. Protection of Lender's Rights In thie Propory. if Borrower falls to-perform:the.covenants and agresmaents. ..
contalned In this Security Instrumen, or there is a legal uceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probata 'for condemnation of forfelture or to'enforce lawe or' - -
regulations), then Lender may do and pay for whatever is-nicessary to proigct thevalue of the Property and Lender's
rights in the Property. Lenders-actions may Include paying Br,v sUMS Sectred by allen which has pflority over this’ - °~
Securlty Instrument, appearing In coun, paying reasonable atot.eys' feed'and entering onthe Propertytomske - -
repalrs. Athouph Lander may také actlon under this paragrapii 7, Lynderdces not havetodoso.” ~ - - -

Any amounts disbursed by Lender under. this. paragraph 7 shiil L come additional debt of Bosrower sacured by .
this Securlty instrument. Unless Borrower and Lender agree to othef 'a7.ns of paymeént, these amounts shall bear ~ -
interest-from the date of disbursement at the Note rate and shall be payab'z, with interest, upon nctice rom'Lender to
Borrower requasting payment. - L R A Rt R

8.-Mortgage Insurance, If Lender required mortgage insurance as a cord™ion of making the foan securad hy this
Security Instrument, Borrower shall pay tha premiumns required to maintaly tha ~.oftgage insurance in effect. I, tor any
reason, the mortgage Insurance covarags roequired by Lender lapses or ceases Y5 bz in effact, Barrower, shall pay the
premiums required 1o obialn coverage substantially equivalent 10 the morigage inuu rarcs previcusly In effect, at a cost
substantially equivilent to the cost 1 Borrowar of the mortgage Insukance previousty ki sfiect, from an altomate
mortgage insurer approved by Lender: Il stibstantislly equivalent morfgage lhsurancs ¢ overage ls'not avalleble;: . '
Botrrower:shall pay 10 Lender sach month a sum equal to one-twelfth of the yearly mortgacs amsiranceé premium-being -
pald by Borrower when the insurance coverage idpsed or ceased 1o be'in effect.‘Lenderwil ar.cept, use and retaln these -
payments as a loss resarve in lleu of martgage Insurance. Loss reserve paymenis may'no'luaoa e requived; atthe -

<o)

(3"
LS
£n
o]

option of Lanxier, ¥ mortgage insurance coverage -(in the amount.and for the periads that Lerxles raqulras)-provided by - ».5
an insurer approved Gy Lender again becomes avallable and |a obtained. Borrower shall pay the rremlums saquired to X
malintain mortgage nsurance in effect; or to'provide a loss regerve, Untf the requiremant or moru=p < \nauraince ends . 13
In accordance with any wriktsn agreement bietwaen Barower and Lender or applicable law. -~ o T T T

oy 4 3% ) f
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give Borrower riotice at the time prior to an inspection specifying reasonabls cause for the inspection.

10. Condemnation. The procseds of any award or ciaim for damages, direct or consequantisi, in connection with
any condemnation or other taking of any part of the Property. or for conveyancs in isu of condemnation, are hereby
assigned and shali be pald to Lender.

in the avent of s total taking of the Property, the procesds shalt be applied to the sums secured by this Securlty
instrurnent, whether or ot then due, with any excess pakd to Boirower. In the avent of a partial taking of the Property in
which the fair market valve of the Property immediately before the taking is eguel to or greetes than the amount of the
sums secured by this Security instrument im:nediately befcre the taking, uniess Borrowar and Lender otherwise agree In
writing, the sums secured by this Security instrument shal! be reduced tym\e amount of the proceeds muitiplied by the
foltowing fraction: {a) ths total amount of tha sums secured immediatety before the taking, divided by (b} the fair market
vatue of the Property Immediately before the taking. Any baiance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking i less than the
amount of the sums secured Immediately before the taking, untess Borrower and Lmdoroehemwugrninwrnlngor
uniess applicable law otharwise provides, the a shall be apptied to the sums secured by this Securlty
ingtrument whether or not the sums are then due.

it the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settia a clalm for damages, Barrower falls to respond to Lender within 30 days after the date the
notica is given, Lender Is euthorized to collett and apply the proceeds, at ts option, sither to restoration or repair of the
Property or to the suma securad by this Security instrurnem, whether or not then due.

tUnless Lend~ ar d Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due dat~ of the monthty payments referrad 1o In paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower Not De’<ysed; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortizeuor, ~f the sums seciured by this Securlty instrument granted by Lender to any successor in
imarest of Borrower shall nct o erata to release the llabiiity of the original Borrower or Borrower’s successors.in
interest. Lendsr shall not be rerdird to commence proceedings against any successor In interest or refuse ta extend
time for payment or otherwise mod iy amoriization of the sums secured by this Security instrument by reason of any
demand made by the original Borr>'wer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shait not be a walva: of or preciude the exercise of any right or remedy. .

12. Successors and Assigns Boul, Joint and Severat Liabilty; Co-signers. The covenants and agreements of
this Security Instrument shail bind and banef* the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covinan.s and agreerments shall be joint and saveral. Any Borrower who
co-signs this Security Instrument but does nut avacute the Nota: (a) is co-signing this Security instrument only to
mortgage, grart and convey that Borrower’s inlere st in the Property under the terms of this Securlty Instrument; () is
not personally obligated to pay the sums secured [yy ) hin Security Instrument; and {c) agrees that Lander and any cther
Borrower may agree to exiend, modify, forbear or ivala any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conser.

13, Loan Charges. If the loan secured by this Security Inttrument is subject ta a law which sets meximum loan
charges, and that law s finally interpreted so that the interc<® o2 other ican charges coliected or to be coltected in
connection with the loan excead the permitted limits, then: {a! 87v such loan charge shall he reduced by the amount
necessary 1o reduce tha charge to the permitied limit; and (b} ary pums already collected from Borrower which
exceeded permitted fimits witl be refunded to Borrower. Lendar niay choose 10 make this refund by reducing the
princlpal owed under the Nota or by makirg a direct payrent to Borroviar. if a refund reduces principal, the reduction
will be treated as & partlal prepayment without any prepayment chargs vnder the Notae,

14. Notlces. Any notice to Borrower provided for in this Sacurity iistrum=nt shali be given by delivering It or by
rmaillng it by first class mak unless applicable law requires use of another mithol. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Le.er. Any notice to Lender shall be given by
first class mall to Lender's mddress stated herain or any other aridresa Lender el nates by notica to Borrower, Any
notice proviced for In this Security instrument shall be desmed to have been ghwan ¢ Sorrower or Lender when given
as provided In this paragraph. :

15, Governing Law; Severabliity. This Security Instrument shall be governed by .edr o law and the law of the -
jurisdiction in which the Property is tocated. In the event that any provision or clause of thiy Security Instrument or the
Note conflicts with applicable law, such confiict shall not afiect other pravisions of this Securky instrument or the Note
which can be ghven effect without the conflicting provision. To this end the provisions of this ect ritv Instrumeant and the

Note are declared to be severahle. -
c 18. Borrowar's Copy. Borrower shall be given ons conformed copy of the Note and of this Securlty Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower., H all or any part of the Prop ertv ar any interest

in it Is sold or transterred {or if a benefitial iImerast In Borrower Is sokd or transferrad and Borrower is (> natt ‘
peracn) without Lender's prior wriiten consent, Lender may, at s option, ~squire immadiate payment in il of all sums

RAINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORK INSTRUMENT - PFORM 3014 lfﬁ
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secured by this Socurhty. Inatrument: However, this option shall:not be.exercised by:Lander ¥-axercise is prohibited by
foderal law as of the dats of this Seoutity.instrumant. - o oo om0 HET R N BRRT PO RIS FLT ERPAUE 1L LT

If Lender exerclses this aption; Lender shall give Borrower notice ‘af actelération. The notice shal provids a perlod
of not jess than 30 days from the data the notice Is dalivered or mallad Within'whict Borrowes mutt pay ak sums secused
by this Security. Instrument. i Borrowor falls to pay thase sums prior 10 the expiration of this. perlod, Lendar may woke
any remadles permitted by this Securlty Instrument without further notice or demand on.Bomower.. , .. ... .-, .

18. Borrower's Right to Roinstate. If Borower meets certaln.condltions, Berrower shall hava the right 10-have
enforcement of this Security instrument discontinued at any tims prior to the earler of: {a) 5 days (ov such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Secutity instrumant; or (b} entry of-a judpmant enforcing this Security lnstrument: Those conditionsiare that
Borrower: (a) pays Lender ail sums which then'would be due under this Security Instrument and the Note as¥no = -
acceleratlon had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably fequire to assure that the fien of this Security Instrument, Lendsr's rights in the Property and
Borrower's obligation ta pay the sums securext by this Security Instrument shall continue unchanged. .Upm .
relnstatement by Borrower, this Security Instriment-and the obligations secured hersby shall remaln fully effective as if
no acceleration hiid occusred, However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. bl Ve, B TS

18. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {(logathar with this Sacurity
. Instrument) may % sold one or more timas without prior notica to Borrower. A sale may result in a change-in the. entity

{known as the “_na) Servicer”) that cdie‘bts-‘mmtmz payments due under the Note and this Security Instrument. Thare
also may he onha Ot ore changes of the Loan:Ser unrelaled to a sale of the Note. if there is a change of the Loan
Servicer, Borrowa: w7 ba ghven written notice of the change in accordance with paragraph 14 above and applicable law.

The notice wiil state tha name and address of tha new Loan Servicer and the address to which payments should be
made. Thae notice will 74s¢ contain.any cther information raquired by applicable law. . . - I e

20. Hazardous Subs’an:es. Borower shall nat cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous-Substances c1 ¢r in the Proparty. Borrower shall not do, nor allow anyone sise to'do; anything affecting
_ the Proparty that is In violation of any Enviropmental Law. The preceding two sentences shail not apply wtheg;eaence-

use, or storage o the Property 74 amall quaniities of Hazardous Substances that'are générally recognizedtoba”

apprupriate 10 normal rasidential usez and to maintenance of the Property. . RSO B A TR A

Boirower shall promptly. giva Lence? writter: notice of any investigation, claim, demand, lawsuk or other actien by
any governmental or regulatory agency ot ~rivate party nvolving the Froperty.and any Hazardous Substance.or, . ..
Environmensal Law of which Borrower has actial knowladge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or owhar -amediation.of.any Hazardous Substance atfecting the Propertyls . ..
necessary, Borower shall promptly take all nacrssary remedial actions In accordance with Environmental Law. . . .

As used in this paragraph 20, "Hazardous S(ibr ir.ices” are those substances defined as toxic or hazardous -
substances by Environmental Law and the followin7, cubstances: gasoling, kerosenae, other flammable or towc, .. .-
petroleum products, toxic pestickdes and herblcikles. vol2:?a solvents, materials containing asbestos or formaldahyde,
and radioactivie materials. As used In this paragraph 20 “En sironmental Law™ means fedaral laws and laws of tha
jurisdiction where the Prcperty igdocated that relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Landerfuslics covenant and agréeasfollovfgi‘.‘.; o

21. Acceleration; Romedies. Lender shall give notice Lo 37 srower prior to acceleration following Borrower's
breach of any cavenant or agreemant in this Security Instrurier.t ‘but not prior ic scceleration undes paragraph -
17 unless applicable law provides otherwise). The notice shali 7 pe cify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date th 2 Gotice'is glivento Borrower, by'which the .
default must be cured; and (d) that failure to cure tha default on of be’uiy the date specified in the notlce may’
result in accelerntion of the sums secured by this Secusity instrument, foveclosure by judicial proceeding and
sale of the Property. The notlce shall further inform Borrower of the rigid .o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & defaua or any other defense of Borrowsr to
acceleration and foreclosure, If the default is not cured on or befare the dute apucified in the nofice, Lender at its
option may requive Immediate payment in full of all sums secured by this Sec' iy instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lende- shali be entitled to collect all
expenses incurried in pursuing the remedies provided in this paragraph 21, including, but not limfted to,
reasonable attorneys’ fees and costs of title evidence. o

22. Heleass. Upon payment of all sums socured by this Security Instrument, Lander shali /e’easa this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs. 2

23. Walver of Homestead. Borrower walves all right of homiastead exemption: in the Propetiy.

RS N1 A ES T 3 3
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24, Riders 10 this Securlty instrument. if one or mors ridars ars axecirted by-
with this Security Instrument, the covenants and agreaments of each such rider be incorporated imo
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s} were a part of this
Security Instrurnent. [Check applicable box(es))}

[¥ Adjustable Rato Rider 3 Condomintum Rider O 1-4 Famiy Rider

] Graduated Payment Rider _ ] Pianned Unit Development Rider [J Biwesidy Payment Rider

[J Batoon Rider [0 Rate iImprovement Rider [J second Home Rider

L] Other(s) Jepeciiy} |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it

J@_,.s’u( q. u!'.naou?q@v%? ~c'9=}¢/""‘"')
m%%ﬁu~ oo

TON]I A. LAROSE . . -Borrover
Soctal Security Number 5= 55" 5025

(Seai) ' - (Sea)

~Berrowet Bonows

Soclal Security Number - Social Security Number
— ~—{Space Balow This Line For Acknowledgment)

STATE OF ILLINOIS, _ ) Coold_  countyss: '
1, AL MBI A . a Notary Public In and for sad county and state do hereby certity

that JOSEPH G, LAROSE a TOYsys A. LAROSE, MIS WIFE

geraonally known to me to ba the same person/s) vhose name(s) subscribed to the ng instrument, appearad’
efore me this day in person, and acknowledgetirst they signed and del the sald instrument as
their free and voluntary act, for the uses and pursoses therein \9 ‘?(T;l\

Given under my hand and officlal seal, this | ()~ dayof

HOFFICIA osﬁER'L‘"
lsw ’ Nei
T rlr; ary Fu ic, Q!E'U! "Iim

My Commission Expires 5/1/96

s
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FIXED/ADJUSTABLE RATE RIDER

{10 YEAR TREASURY INDEX~--RATE CaP)

THIS FlXED}ADJUSTABLE RATE RIDER Ismade thisioth dayciDaeacember, 1992 and is
Incorporated inta and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sacurky Deed (the
*Sacurity Instrument”) of the sama date given by the undersigned (the "Borowaer”) to secura Borrower's
Fixed/Ad)ustable Rate Note (the "Note") 1o W IDWEST FUNDINKG CORKPORATION,

AN TLLINQIT CORPORKATION {lhc"l.mder')
of the same date and covaring the preperty describad in the Security instrument and located at:

2191 WORTH Z78TH COURT, ELMWOOD PARK,I) 605358

{Property Address}
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL RPOVENANTS. In addiion to the covenants and agresments made In the Sacurity Inatrument,
Borrower and Lerdse further covenant and agree as folicws:

A. ADJUSTABLE R2TE AND MONTHLY PAYMENT CHANGES

The Note provide: fo- an inftial fixed interest rata of 7. 6250 %. The Nota,provides for a change In the initial
fixed rate, as folliws: o

4. ADJUSTABLE INTERSYTAATE AND MONTHLY PA'HIENT CHANGES e
. (A) Change Gates c ‘.
Thelnltlal_ﬂx@dhﬂwostrate'w’)lpaywﬂchangeontheﬂrstdayd January, 200,0 » which ls cailed the
"Change Date.”
@) The indax

At tha Change Date, my interest raia *#i be based on an index The "Index” is the weekly average yleld on United
States Treasury securities adjusted to a cons’act maturlty of 19 years, as mads avalable by the Federal Reserve Board.
The most recent indax figure available as of the Jate 45 days before the Change Date Is called the "Current index.”

If the Indax It no longer avaliable, the Nuia Yivider will chocsa a new index that is based upon comparable
information. The Note Holder wili glve me notic e 74 thie cholce.

{C) Caiculation of Change

Before the Cha Date, the Note Holder will calc #ate my new intesest rate by adding Twe and One / Quartasr
percentage polnt(sn?a 2.2500 %)toctha Curtent inde>. The Note Ho&darwﬁilxen round the result of this addition to
the nearest one-vighth of one percentage point (D 125%). Subject to tha limit stated In Secﬂon 4{D) below, :hls rounded
amount wili be my new Interest rale untll the Maturity Date.

The Note Holder will then determine the amount of the mont’dy Paymem that would be sufflcleat to repay m :
unpaid principal that | am expected to owe ar the Change Data ‘n 7J on the Maturity Date at my new interast rats in
substantially equal paymenis. The result of this calculation will be (ne naw amount of my maonthly paymeint.

{D) Limits an Intorest Rate Change

The Interast rate | am required to pay at the Change Date will not b= graater than 13 . 625 o, which |s called
the "Maximum Rate.”

(E) Etlective Date of Change

My naw Interest rate will become effective on tha Change Date. iwﬂ!peym.smcmnto!mynawmolmypamm
beginning on the first monthly payment date afier the Change Date. %,g

{F} Notice of Change 3

The Note Helder wilt deliver or mail to me & notice of any change In my interest rate (axd the smount of my montily "-Jj
payment before the effective date of any change. The natice will Include Information requred by law to be gven me and
alsa the thla and telgphone number of a person who will answor any question | may have ragarc'ng the notice. ~d

N

BY SIGNING BELOW, Borrower accepts and agrees to tha terms ark) covenants containe< '« tols Fixed/Ad|ustable

Rate Rider. %./{“0@\ n
@MW o

TOoNI + LAROSE ot

wSeal)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~10 YEAR TREASURY-Single Family-FNMA Uniorm instrument  Form 3176 11/89
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UNOFFICIAL COPY




