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~ THiS MOR’KMGE {"‘Securlty Iml.rumem") is given on De‘n‘:é:ﬁbnr : 7th, .- 3 ,392 i
The mortgsgor s . GEORGE J .FRIEDERICKS, R |

GINA M FRIEDERICKS, HIS w;.FE e .
) . . . (“B‘DI:T‘ U‘m n)_

' ' |
This Secarity Instr'{nwm is given to o e i , ‘ {‘
RGARETTEN f COMPANY, INC. ' ‘ ... which is organized and existing |
er thelaws of  +1p Siate of New Jeraey , and whuse nd;lreu is - S
One Rons, Road, Ivelin, New Jersey 088°O o V,(“Lendcr”).
Borrower owes der the prmnpd sum of o . ]
- Nine Thouciand, Fi ve Hundred and GO, /i OD o Dollars
(U.S’.? E Tty in ). This debt is evidenced by Borrower’s note dated the same date as this Szcurity

Instrument (“Nou-"), w%ucgop?o'wdw e monthly payments, with the full debt, if not paid earlier, due and payable
st 2006 This Security Instrument secures to Lender: (a) the repayment of the debt
mdencecﬁry?h aatc, wnh mtercsa: and afl rencwals, extensions and modifi ications of iz Notc: (b) the payment of ail other
sums, with interest, advanced under Paragrapn 7 10 protect the security of this Security Instrumeric; and (c) the pcr.qrmance
of Borrower’s covenants and agreements under trils Sccurity Tastrument and the Note. For this purpose, Borrower does hcn:by
mongage, grant and convey to Lender the fellowing r’¢scnbcd property located in )
N . cook 'County, Hlinbis:
LOT 9 IN SAUK TRATI, MANOR FIRST ALDDITION BEING A SUBDIVISION OF
THE NORTH: 226 FEET OF THE S0OUTH . %96 E‘EE'I‘ OF . LOT- 5 IN. IFJ‘U’IT
- COURT PETITION CF THE NORTHEAST 1/4 0% SECT"‘ON 32 AND THE WES"‘
i/2 OF THE NORTHWEST 1/4 OF SECTION 33 {EXCEPT RAILRDAD .
PROPERTY ) IN TOWNSHIP 35 NORTH, RANGE i4, EAST OF THE 'I‘HA.RD
; . PRINCIPAL MERIDIAN, IN COOK GOUNTY,‘ILLJAHIS . i
PERMANENT TAX NC. 22- 32 -218-018 CL ~ . S

'Eézssggg

ﬁ
. DEPYV-J1: RECORDING 32950
TESSIS. TR 4138 12/18/92 168585 0g-
FUINY  r—TR =R
- CODK <UvWTy RECORDER . . °

L R I

which has the addrcss of : o S L T
3220 € FAIRVIEW AVE SOUTH CHICAGO HTS, IL 60411  (“Property Address);

TOGETHER WITH all the unprovcmcnts now or hercafter erecied on the propmy. and alt casernents, s.ppunenanccs,
and fixtures now or hereafter a part of the property. All replacements and additions shall also-be covered tjy l.hls Securaly
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVEMNANTS that Bormwer is lawfully seised of the estate hereby conveyed and has the n.ghl o mm"gase,
grant and convey the Property and that the Propcny is uneucumbcred except for encumbrances of record. Borrower wirrants
and will defend generally the title to the Property against. 21l clauns and demmds subject fo any encumbmnces of record.

THIS SECURITY INSTRUMENT combines uriiform covenants for nauona] use and non-uniform covenants wzth lnmtcd
variations by Jumdzcuon to constitute a uniform security instrument covering real property. . i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Princlpsl il!d Interest; Prepqrment and Late. Chargeu. Bcrrowcr shall prompt!y pay whcn duc thc
pnl'lc}pa] of and mtcnest an the dcbt ev:dcnm.d by the Note and any prepaymem and latc charges due undcr thc Nou. '

mmms—smmxm;x--mmmnmcwmm INSTRUMENT 0 T 0 T o sore avmo
mn-;mnaun:-i(h-mn e D e R S A .50
Repiaces MAR-1S (Rev 3/87) B ’ ' o ’ e
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. 4. Notlces. Any notice 10 Borrower provided for in this Securlty )nstrument shall be given by dehvcﬂng jt or by mailing
it by first, cluss mail unless applicable law recjuires use of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by nolice to Lender. Any notice ta Lea:der shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any natice provided for in this Security
Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedierul law and 1he law of the jurisdiction
in which the Property is located. In the cvent that any pruvmon ar clause of this Securiw Instrument o7 the Note conflicts
with applicable law, such conflict shall not afisct other provisions of this Security Instrument of the Note which can be given
effect without the conflicting provision. To this end the provisions of this Securlly lnstrumem and the Note s declared to
be scverabie.

16. Borrovwey's Copy. Borrower shall be given one conformed copy of the Note nnd of this Secumy Instrumient,

17. Transifer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property or any intesest in
it is sold or trahsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendets prior writien consent, Lender may, at its option, require immediate payment in full of atl sums secured by

this Security instrument. However, this option shall not be exercised by Lender if exercise Is piohibitzd by federal tw us of

the date of this Security Instrument.
If Lendéer wxercises this oplion, Lendér shall give Borrower notice of acceleration. The notice shail provndc a period of

not less than 31 days from the date the notice is delwemd ‘or maiied within which Bcrmwer raus: pay all sums secured by
this Security Instrmmént. 1F Borrower fails to pay these sums prior to the skpiration ‘of this period, Lender may invake any
remedies permitiea Uy this Security Instrument without further notice or demand on Bosrower.

18. Borrower’s/fizhi to Reiostate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Smu iy Instmmem ‘discontinued-zt any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may speciuy ‘or rﬂnstatcment) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) extiy of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a)
pays Lender all sums which 520 would be due under this Security Instrument and the Note as if ro acceleration had occurred;
(b) cures any default of any other (o' enants or agreemients; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reaso *sole attorneys’ fees; and (d) takes such action as Lender may reasenably, require 1o assure
that the lien of thig Security Instrumer., Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continte unchanged. Upon reinstatement by Borvower, this Security (nsu'umem and the
obligations secured hereby shall remain fully e5factive as if no acceleration had occurred. However, this right to remszarr shall
not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. ' The Note or a partial interest in ithe Note (together with thls Security
Instrument) may be sold one or miore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the ‘‘Loan Servicer'’) that collects monihly payine.at, due under the Note and this Security Instrument. There alsc may
be one or more changes of the Loan Servicer unrelated << a sale of the Note. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wiin Paragraph 14 above and applicable law. The notice will siate
the name and address of the new Loan Servicer and the address 1o which payments should be made. The nctice will also
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peimit the presence, use, d1sposal storage, or release of any
Hazardous Sulastances on or in the Property. Borrower shall not do, 7107 allow anyope else to do, anything affecting the Property
that is in viplation of any Environmental Law. The preceding two sen’er.ces shall not apply to the presence, use, or storage
on the Property of small quantilies of Hazardous Substances that ale ;enerally recognizad to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property am! apy Hazardous Substance ¢ Environmental
Law of which Borrower has actual knowledge. I Botrower learns, or is potified byan’ gowmmcntal or regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecung the Prop=ery iv nécessiry, Borrower sha)l promptly
take ail necessary remedial action: in accerdance with Environmental Law.

As used in this Paragraph 20, “‘Hazardoas Substances'' are those substances defined (o toxic or hazarddus substances

by Environméntal Law and the foilowing substances! gasoling, kerosene, other flammable or toxic petrolcum products, toxic’
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radicactive malcerials. Asused .

in this Paragraph 20, ‘Environmental Law’’ means federal laws and laws of the jurisdiction wheie G Property is located
that relate to health, safety or eavironmental protection.

NONH-UNIFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender skall give notlce to Borrewer prior to scceleration followivz Borrower's bresch
of sny covensint or agreement in this Security Instrument {but not prior 1o acceleration under Paragraph 17 wakess applicabie
law provides oiberwise). The notice shall specify: (u) the defanlt; (b) the sction required to cure the default; (c) a date, not
less than 3@ days from the date the notice is given to Borrower, by which the default must:be cured; and (d) that failure to
cure the defaaH ou or before the date specmcd in the notice may resclt in acceleration of (he sums secured by this Secority
Instrument, foreclosure by judicial proceeding and sai¢ of the Property. The notice shall further Inform Borrower of the right
to reinstate after accelerstion and the right fo assert in the lereclesure proceeding the non-exisience of a default or any other
defense of Borrower to ucceleration and oreclosure. If the default Is not cured on or before the date specified in the notice,
Lender at its cptior may require immediste paymenti in foll of all sums secured by this Security Instrament without further
demand and may foreclose this Security Instrumenit by judicisl procceding. Lender shalf be entitled to collect sl expenses
incorred in purseing the remedies provided in this Parlgrlph 21, lnclnding. butl not ﬂmlied ta, ressonsbile am:-rnm fees and
cosis of title evidence.

22. Febemse. Upon payment of ail sums securcd by this Security Instnuaent, Lcndu' shall release this Security Instrument
without chaige ¢ Borrdwer. Barmwer shall pay any recordation costs. .

3. Whiver af Homestead.  Borrower waives all right of homestead exemption in the Prcperty

ILLINOIS —SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 9/50
MAR-1208 Fage 4 of 5 (Hev. 5/51) : a .
Feplacce MAR-L20% (Rev, 1/¥T)
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after the datec of eccupnnmL-JﬁlN.Q‘ EcEisJ aCslAL,vG QeEhMot}ae unreasonably withheld,

or unless exteriunting circumstances exist which ére beyond Borrower's control. Borrower shafl not destroy, damage or Impaiy
the Property, aliow the Property to deterlorate, or commit waste on'the Property. Borrower shall be in default if any forieiture
action o1 proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such o default and reinstate, us provided in Paragraph 18, by causing the action or procecding to be dismissed with
a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender’s security interest, Borrower shall alao be In
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materia! information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title 1o the
Property, the leaschoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lepal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may inclede paying any stuns secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does naot have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum<at) Unless Borrower and Lender agree 10 other terms of payment, these amaunts shall bear interest from
the date of disbursein=nt at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgige Insiewrer  If Lender required mortgage insurance as a condition of making the loan secured by this Securiiy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In ¢ffect. If, for any season, the
mortgage insurance coverag. sequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy 2quivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Bérrower of the raon.gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag : insurance coverage is not available, Borsower shall pay to Lender 2ach month a sum cqual
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effact. Lehider will accept, use an' rotain these payments as a loss reserve in Keu of mortgage insurance. Loss reserve
payments may no longer be required, at “ne option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘asturer approved by Lender again becomes available and is obtained. Borrower
shail pay the premiuing required to maintain mortgage itisurance in cffect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wit'i any written agreement between Borrower and Lender or applicable law,

9, Inspecilon. Lender or its agent may mak< rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insperirn specifying reasonable cause for the inspection. .

10. Condemnstion. The procesds of any award ¢ claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propertyor for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeas sha’l be applied to the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th¢vent of a partial 1aking of the Property in whick the fair
market value of the Property immediately before the taking is e to or greater than the amount of the sums secured by
this Security Instrument immediarely before the taking, unless Borrosrer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ci *lie proceeds multiplied by the following fraction: {(a)
the total amount of the sums sacured immedialely before the taking, diviZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, I the evzit of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the n the amount of the sums secured immedistely
before the taking, unless Borrower and Lender otherwise agree in writing or wn'iss applicable law otherwise provides, the
proveeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. oy

1f the Property is abandoned by Borrower, or if, after notice by Lender o Boiuorverihat the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 < 3ys after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoraticn orrepair of the Propeity or to ‘the
sums secured by this Security Instrument, whether or not then due. P

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rivcipal shall not extenﬁ,l‘:or
postpone the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change tie ayaount of such payments.

11. Berrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time 10r wavinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor irvinterest of Borrower
shail not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenue: shali not be required
to commence proceedings against any successor in interest S refuse to extend time for payment or acherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orivinal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shaif not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs} Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint 2nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument onfy to mortgage, grant and convey that
Borrower’s interest in the Property undcr ihe terms of this Security Instrument; (b) is not personatly obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to éxtend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s
consent.
13. Loap Charges. If the loan secured by this Security Instrument is subject to a law wiiich sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded ¢ Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. ‘
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