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MORTGAGE

THIS MOR”’"UE (*Securit nstrumuu”) I ivcn 0on . . Dmmm 14! 1992 recteerennns < THE
morigagor is . '-GHN L35 f'quINE ERSKINE,.. HIS WIFE

.................................................................................................................................................................................

211928936

(“Borrower"). This Security Initriment is given to SFPHUIFederalmforsavmgs ....................................
which is org:mucd and existing under ".e ..st of mltedStatesnfmnca ........... . and whosc address is

5100 W, Norih, Ave,. ChicagQ,. JILIN0Is 60635...........coovv s
( Lendcr") Bormwer owes Lender the pnnvnal sum of NINETY. EIGHT., THOUSKND, . STX. HUNORED, AND-NO....".
S108 wemmmiomim . Dollass (US, § ... 98 .ﬁ?!?...?.’fﬁ ............... 3. This dedl is evidenced
by Borrowm § note d'ucd 1he same dale s lhl‘i ° soarity Instrument (“Note™), which provides for monthly pdymenle.
with the full debt, if not paid earlicr, due and payable on JANURRY. Ja. 2023......ococcovo . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenzed vy the Note, with inicrest, and ail rencwals, exfensions m]d'
maodifications of the Note; (b) the payment of all other. suris, with interest, advanced under pacagraph 7 so proect the
security of this Security Instrument; and () the performance of Brirower's covenants and agreemeats under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage; prant and conw.y to Lender the following

described property 10Cated in .. cvcccrsivisrccsinismmsisissssesmstsrsssssisen (5 0. 0.. U O County, lllinois:

©8S I 3274&3//%,

LOT 186 IN VOLK BROIHERS SHAW ESTATE BEING A SIRDIVISION IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, ‘TUSISHIP 42
 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAX, SOUTH
OFHBIANBHMLINEOFCCDRCHM,IILHMIS. ‘
PIN #12-24-223—@25-95% ‘

which hes the AdAEESS OF convvrvenmmssmsrne - 3764.38.000NT0 .. o s oot CHICAGO. ... . .
) [Street] . ) [City?} .
Hinais ...... 5ﬂ6.41.....; ....... (“Pruperty Address"):
I2ip Cose]

ILLINOIS—Singie Family-—Farmis Mae/Freddic Mac INFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrowes shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hagards, iricluding
flouds or Neoding, for which Lender requires fnsurance. This insurance shafl be maintained in the amoums and for the
periods that Lender requizes. The ineurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be ustrensonably witkheld. I§ Borrower fails to maintain covernge described above, Lender may, at
Leader's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard morigage clause. |
Lender shal have the zight to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al |
receipts of paid preminms and renewal notices. In the event of [oss, Borrower shall give prompt notice w the insurance |
carrier and Lender. Lender may make proof of {oss if not made prompily by Borrowey, , .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall- be applicd (o restoration or repair
uf the Property damuged, if the restoration or sepuir is ceonomiclly feasible and Lender's security is nol lessened, B the
restoration er repuir is not economically feasible or Lender's securily would be lessened, the insurance proveeds shall be
applied to the curis secured by this Sceurity Instrument, whether or not then due,. with any excess paid 1o Borrower. If
Bosrower abandors-the Propesty, or does not answer within 30 days a notice Irom Lender that the insurance carrier has
offered to seltle a eiaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Praperty or ta pay /s secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given. ‘ L . _

Unless Lender and-lsmarower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpore the due date of the.monithly payments referred to in paragraphs | and 2 or chiange the amount of the payments. I
urder paragraph 21 the Propert,-is acquired by Lender, Borrower's night 10 uny insurance policies and proceeds resulting
from damage 10 the Pronerty prior 1 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acouisition, _ _

' 6. Gecupancy, Preservation, Manmanznce and Prolection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shail occupy, estabiish, nnd use the Propenty is Borrower's principa) residenee withint sixty duys afler
the execution of this Security [nstnument and shi) conlinue to occupy the Property as Borrower's principal residenee for af
least ane year after the date of oceupancy, wilels dender otherwise agrees in writing, which consent shall aon be
unreasonably wishlield, or unless extenuiting circuna inces exist which ane beyond Borower’s control, Borrower shatl not
destroy, damage or impair the Property, allow the Property i deteriorate, or commil waste on the Praperty, Borrower sl
be in default if any forfeiture action or proceeding, whether cavil or eriminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or atherwise materilly impair the lien created by this Security Instrument or
Lendes's seeurity interest. Borrower may cure such a default and reiastate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s good fah determination, precludes forfciture of the Borowes™s
interest inn the Property or other material impairment of the lien ciezied by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Y2an application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lende” with any material information) in cannection
with the loan evidenced by the Note, including, but not limited to, representations concerning Berrower's occupancy of the
Property s a principal residence, 1f this Security Instrument is on a leasehold, Bostoiver shall comply with ail the provisions
of she lease. If Borrower acquires fee tille to the Propeny, the feaschold and the feeitie £zl net merge unless Lepder agrees

. i the merger in writing. : ‘

7. Pratection of Lender's Rights in the Property. If Borrowes fails to perfonnithe caovenants and agreements”
contained in this Security Instrument, or there &5 a {egal proceeding that may siguificady affect Lender's rights i the
Property (such as a proceding in bankrupiey, probate, for condemnation or forfeiture or 1o enforee Taws or regulutions), then
Lender may do anid pay for whatever is neeessary to proteel she value of the Propesty asd Lender’s vghis in the Property.
Lender’s actions aay include paying any sums sceured by a dien which has priority over this Security Tastrument, appearing
in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action
under this paragraph 7, Lender does not have o do so. : o . (o)

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by ihis A
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the >

date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Bomower requesting g
payment, : . . ‘

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this. i’_m
Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. ¥, for any had
reason, the mongage insurance coverage reguired by Lender fapses or ceases 1o be in effect, Borrower shall pay the” @
premiuny required 1o obtain coverage substntially equivalent to the mongage insurance previously in effect, ut a cost’ A
substuntially equivalent 10 the cost to Borrower of the mortgage insurnce previously in effect, from an ahemate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not svaileble, Berrower shall pay to
Lender gach month a sum equal to cace-twelfih of the yearly mortgage insurunce premium being paic) by Borrower when the
insurance coverage lapsed or censed 10 be in effect. Lender will accept, use and retain these payments as 4 Joss reserve ju ficy
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16, Borrower's Copy. Borrawer shal) be given one conformed:copy of the Note and-of this Sezurity Instremeni.

17.: Transfer of ihe Property or 2 Beneficial Interest in Borrower: 1f all or any part of the Property or any- injerest
in it is sold or transferred (or if a beneficial interest in Borrower is'sold or transferred and Borrower is not a niural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn) Taw as of
the: date of this Sccurity Instrument, : S - : S

I Lender exercises this option, Lender shall. give Borrower notice of accelesution. The natice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay off sums secured by
this Security lastrument. Jf Borrower s 10 pay these sums prior ta the expiration of this period, Lender may invoke sny
remedies permitted by this Security lastrument without further notice or demand on Borrower: ‘ ' '

18. Borrower’s Right to Reinstate, Jf Borrowcr meels certain conditions, Bosrower shall have the right to have
enforcement of (his Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other pesiod us
applicable Jaw may specify for reinsiniement) before sale of the Property pursinnt 1 any power of sl contingd in this
Security Instrumcet or (b) eniry of i judgment enforcing this Secorily Instrumen. Those condirions are that Berower: {n)
pays Lender il sams which then would be due under this Security Instrment and the Note o8 if no aceeleration hud
ocerrreds () cures 2ay defauti of any other covenants or agreements; (c) puys al} expenses incurred in enforcing this
Security Instrument, iscloding, but not limited to, reasonable atiomeys’ fees; and {d) tukes such action as Lender may
reasonably require te'ussore that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sumy sc.vred by this Secority Instrument-shail continue unchanged. Upon reinsialerent by Borrower,
this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shal'notl apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or. more-tinies withoul prior notice to Borrower, A sale may result in o change in e entily
(known 2s the “Loun Servicer™) that coliceis soonthly piysments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelaled tw a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given writien notice of the chunge in accordance with paragraph 14 above and applicable law. The notice
will state the nane and address of the new Loan Seiviverand the address to which payments should be made, The notice will
also coniain any mher information required by applicat:elaw, Ce L .

20, Hazardous Substances, Borrower shall ot covge or pennit. the presence, use, disposul, storage, or releane of
aity Hazardous Substances on or in the Property. Borcower shull not do, nor ullow anyone else (o do, anything affecting the
Property that is in violation of any Environmenial Law. The pieceding twe seniences shatl potapply o the presence, use, or

storage on the Propesty of smafi quantities of Hazardous Supstanees that are generally recognized 1o be appropriste to
nermal residential uses and to maintenance of the Property. a3 .

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuit or other action by
any governmentul or regulatory agency or private party involving ibe Property and 'any Hazardows Subsiance or
Environmental Law of which Borrower has actual knowledge. I Borrower 'cams, or is.notified by any govemmental or
reguiatory awthority, that any removal or other remiediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take al} necessary remesdial actions in accordance with Eavieonmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances dtfined as toxic or huzardous subslances
by Environmental Law and the following substarices: gasoline, kerosene, other flammakiz-ax.toxic petroleum products, toxic
pusticides and herbicides, volatile solvents, materiais conlaining asbestos or formaldeliyde; and radioactive materials,” As
used in this paragraph 20, “Environmental Law' means federal faws and laws of the jusisdiction where the Property i$
located that relate to heplth, safety or environmental protection, .

Non-UNiEorM Covenants, Borrower and Lender further covenant and ugree as follows: .

21. Acceleration; Remedies, Lender shall give notice to Burrower prior to accelération folluwing Torrower’s
breach of any covenant or agreement in this Security Instrumeat (but not prier to acceleration wider paragtaph 17
unless applicable law provides otherwisel. The notice shaf) specify: {a) the defavlt; {b)the action requced to cure the
default; (¢} a date, not tess than 30 days from the date the notice is given to Borrower, by which the gefault must be
cured; and (6) that failure to cure the default on or before the-date specificd in the notice may resull in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrowsr of the right to reinstate.alter acceleratinn and the right to assert in the foreclosure
proceeding the non-existence of o'defaalt oi: dny other defense of Borrower Lo accelerntion and foreclosore. If the
default is not cured on or before 'thé date:specified in the notice, Lender at it option may require immediste payment
in full of all sums secured by this Security. Instrument without further demand and may.foreciose-this Security
Instrument by judicial procesding Lnder: shail:be-eatitled to collect all.expenses incurred in pursuing the remedies
provided in this paragraph 21, ircluding; but-not imited-to, reasonable attorueys’ fees and costs of tithe evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release’ this Sccurity
Instrument without charge 10 Borrower. Borrower shinll pay zny recordation costs. B
23, Waiver of Homesiead. Borrower waives all right of homestesd exemption in the Property.
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24, Riders to this Security Instrument. If one or more ridery are executed by Borrower and recorded-together with
this Security Instrumen, the covenams and agreements of each such rider shafl be incorporated into and shall amend and |
supplement the covenants and agreements of this Security Instrument as if the rider(sj were a part of this Security
Instrument, {Check appiiczble box(es)]

&I Adjusiabie Rate Rider 3 Condominium Rider (J 1~4 Family Rider
[ Gradumed Paymem Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
{1 Halloon Rider [} Rate hnprovement Rider [J Second Home Rider

&} Otherts) [specify] LOAN RIDER

By SioninG BrLow, Borrower nceepts and agrees to the jerms and covenants contained in this Secarity Insirument
and in any rider{s} execented by Borrower and recorded with i,

JOHN J mmE —Borrower

..........................................................................

AR - toretc A -tortliiers. oA {Scal)

Social Sectnty NUMDET o ossssbsssssniens

[Space Befow tis Line For Acknowlsdgmen]

STATE OF ILLINGIS, 1ocvirevvevivrevivrervernmersarsssssrrimssaess oot e dlodinmneirenns veeeres COUNILY $8;
Y

a Notary Publi E\nd for s.ﬂlcoum and State, ce 11% that ..

puson.nlly l\nuwn 1o me 1o be the sume puson(‘.] whose qamels) ...
subscribed to the foregoing instrument, appc.n'u.l fore me this d.zy in pcrson and aLuuwkd;,Ld 1hm ........... ?+h ..............
© signed and delivered the instrument as . free and voluntary act Foi" the uses and purposes 1herein

sct forth,

N
oy .
% Given uirder my hand andd official seat, this /6(———%"‘" tay of @%ﬁﬁf,/??f’
Cp)
of
N
op)

My Commission expites: ). 9,[ ﬁb

..............................................
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LOAN NO. 511928930
CATE  DECEMBER 14, 1992

THIS RIDER is tncorporated into & certain Security Instrument dalad of aven daie herawith given by the.
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness; said Security Instrument encumbers real properly common:y described as:

3764 N OCONTO, CHICAGD TI 68643

{(PROPERTY ADDRESS)

1) Borrowel and Lender agree tnat ~ctwithstanding any!hlrig containea in Uniform Covenant 21 of the
Security Instrument, Lender is hereby wuthorwed 1o charge a reasonable fee for the preparation and delivery of

a release depd.

Z.) Borrower and Lender agree that if the Fede al National Mortgage Association or the Faderal Home Loan
Mortgage Carporation buy ail or some of the Lendar's rights under the Secumy instrument, this Rider wuil no

longer have' any torce or effect

IN WITNESS WHEREOF, BORROWER has executed this RIOER. (-

Borrower
]

/
Ktny o

Borrawar

S8ERSEZE

2354 NOV B4
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THIS ADJUSTABLE RATE MCRTGAGE RIDER s made this 14TH day of DBCEMBER; 1592
and l8 Incorporated inta and shal be deemed o arnend end supplemeant the Mortgage, Deed ofTrustorSacurKwad
{the “Security Inatrumant™} of the same date given by the undersigned {the “Borrower”’} 1o secure Borrower's Adjustable
Rate Nota (the "Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (ths “Lender") of the sames date and covering the

property described In the Sacur!ty Instrument and located at:
3764 N OCONTO, CHICAGO IL 6P641

THIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S ADJUSTABLE INTEREST
RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BCH-
ROWER MUST PAY. THE NOTE ALS0Q COHTAINS THE OFTION TO CONVERT THE ADJUSTABLE RAYE

TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agmemrns made in the Security instrumam, Borrower
and Lender further covenant and agree as follows: ‘ -

The Note provides for an intlal interes rate.of —7, Eﬂﬁ F— The Nute as amendad provides for changes
inthe sdjustabl' ‘ntorest rate and the momhiy payments o fixed rate comersion opﬂon and transfer provlsnuns as follows

a, ADJUSTABLE INEREST RATE AND MONTHLY PAYMENT CHANGE\’ :

{A) Change Ds’as o ‘ o

The ndjustable Intirest rate | will pay may change on the first day of  JANUARY 1, 1998
and on that day svery 12th ‘mc.th thereafter. Each date on whk:h my ad'usaaue interest rate could change is aalied a
ucm..arlw Da a. w» ‘ . )

(8) The Index :

Beginning with the first Change Oate, my adjustahia interest rate will be based on an Index. The "lndex" Is the
monthly average yield on United States Traasury securities adjusted to a constam maturity of one year, as made avatable
by the Board of Governors of the Federal Sesarve Systam. The most recent lndex ﬁgura avaﬂabie as of the date 45 days

before each Change Date is called the "Currer: tndex.”
If the. index is no Jonger available, the cle. Holder ‘will choose a new. Index that is based upon comparabie

infermation. The Note Holder will give me natice r this choice.

(C)‘ Ceiculation of Changes

Before esach Change Date, the Notelivider wiil caiculate my pew Inierest raie by
adding —---TWO AND THREE QUARTERS percentage poims ( 2.758 % jto the Current index.
The Note Holder will then round the result of this additon 1 7 nearest one-eighth of ohe percentage polnt {0.125%).
Subject 1o the limlts stated in Section 4(D} below, this rounded arpornt will be my new interast rate until the naxt Change

Date.

The Mote Holder will then determine the amount of the monthh payment that would be sufficlent to repay the unpald
principai | am expected to owe at the Change Date in full on the Maturity Zate at my new interast rate in substantially equal
paymants. The result of this calculaiion will be the new amount of my nom'.iy paymem :

{D) Limits on Interest Rate Changes ' ' (Je]
The Interust rate that | am required to pay at the first Change Date will 'no” be greaier than —9.908 $%—
or less than ——7.258 ®- . Thersafter, my adjustable inferest rale will ne ver be increassed or decreased on

singla Change Dats by more than TR0 . percentage poimi(s) ( 2.88€ &

from the rate of Interest | have been paving for the precading 12 months. So long as 1 ha* ¢ ~ot exercised my Conve

Optlon under Section 5 of this Note my interest rate will naver be greater than —12.87% %—— which is called
“Maximum Rate.” After the first year of my loan, my interest rate will never be less than — ~ >’ 256: FTwhich is

the “Minimumn Rate.”
{E) Effective Date o! Changu

My new intarest rate will become effective on sach Change Date. | will pay the amount of my new monthly payment
baginning on the first monthly payment date afier the Change Date umi the amount of my monthly paymém changes again.

(F} Notice of Changes

The Note Holder will deliver or mall fo me & notlue of any changes n my ad]ustable intefest rate and tha amount
of my monthly payment before the efiective date of any change. The notice will include Information required by law to be
given me and also the thle and telaphone number of a person who will answer. any quesﬂon | may have regarding the

notice.
5. FIXED INTEREST HATE COHVERSION OPTION

{A) Option to Convert to Fixed Rale

f have a Conversion Optbn that | can exercisa uniess l am in dafauh or this Section S(A) will not permft me ta do
so. The "Conversion Option™ Is my option to convert the interest rate | am requlrad to pay by this Note from an adjustable
rate with Interest rae limits 10 the fixed rate calculated under Section 5(B) below.

The converslon can iake place at any time duwring the term of my loan. The "Corwersion Dats® wl# be the first day
of the month after | have satisfied the conditions below as determined bry the Nate Holder. '

mmmmmmwmv
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’ LY
i | want 10 exercisa the MBN% E"’@"I“A’L?W be requirad by the Federal
Natlonal Mortgage Assoclation as a condition to s purchasing tha loan at the Sime of convarsion. | must aiso satisfy these

conditions: (f) | must give the Note Hoider 15 daye advance notice that | want to do so; (1} on the Conversion Date, ! must
not be In default under the Note, or the Securlty Instrument; (i) prior to the Conversion Date, | must pay the Note Holdar
a conversion fea of US ———G250.00 - () T mist sign and give the Nate Holder any documents the
Note Holder requires 1o effect the conversion; and (vj | may have to pay an appraisal fee and prepay a podtion of the
principal balance of the loan under the following clrcumstances: if at loan origination, the principal amount le greater than
B0% of the stated value of the appralsal repon obtained in connection with my ioan and private mottgage Insurance iroms
a company acceptable to St. Faul is not In force in connection with the joan, thern a new appraisal of the property securing
the loan may be required. | cannot exerciss the Convarsion Option unless | pay an amount which Is enough o reduce
the amaunt | owe on the Convarsion Date 10 an amount agual to B0% of the new appralsal’s stated value of the propaerty.

{8) Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal National Mortgage Association's required net yleld as of a
date and time of day specilad by the Note Hoider for 30-year fixed rate mortgages covered by applicable 60-day
mandatory defivary commitments, pius a percentage ranging from five-sighths of one percentage polrt (0.625%), 1o one
and one-eighth psrcentage points {1.125%), rounded to the nearest one-eighth of ona percentage polnt {0.125%), depend-
ing on the amount of the unpaid principal balance | am sxpéected 10 owe on the Conversion Date Eoursuant to the following
schedule: Add: 2.625 % Jor unpaid balances of up to $292,3008 .

B.875 % for unpaid belances from $202,301 to 5500,009 .

for unpald balances from to
it this required net yleld cannot be d&emeé because the applicable commitments %15.? %6@%%&"3&9, lhe%gg‘ pi%e?

will detarmine my |mﬂas'ey,‘$! by using comparabie information. My new rate calculated under this Section 5(B) will not
be greaier than =C , which is the "Fixed Maximum Rate™

{C) New Payment Amaourcsnd Effective Date

it | choose 10 exercise tha Sumarsion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unuaid principal | arm expected to owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate in sulstantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with m;~first monthly payment after the Conversion Date, | will pay the new amount

as my monthly payment untit the Maturity Dat<.

12. UNIFORM SECURED NOTE

In addition to the protectlons given to the iiotz-Hoider under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date at this Note, protects the Note Holder from possible iosses that might
result # 1 do not keep the premises that | make in this Victe. That Security Instrument describes bow and under what
conditions | may be required 1o make Immedlate payivert in full of all amounts | owa under this Note. Some of those

conditions are described as follows:

(&) Until | exercise my Cotwersion Optlon under the conditions stated in Section & of ihis Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument Is describet as rotows:

Transfer of the Property or a Beneficial Intorest In Borrovier I all or any pant of the Property or any interest it
it is sold or transterred {or If a bensficial Interest In Borrower is soid ‘o7 ansferred and Borrower s not a natural person)
without Lender's prior written consaent, Lender may, at its option, requira ‘nmediate payment in full of all sums secured
by this Security instrument. Howaver, this option i not be exercised Ly /Lender if the exercise Is prohibited by federal
law as of the date of this Securlty Instrument. Lender also shall not exsrZise this option #: (a) Borrowar causes to be
submitted to Lender information required by the Lender to evaluate the intendad iransferes as if a new loan were belng
made 10 the transferes; and (b) Lender reasonably determines that Lender's secu ity will not be impaired by the loan
assumption and that the risk of a breach of any cavanant or agreemant in this Sacy sy Instrument Is acceptable 1o Lender.

To the extent permitted by applicable law, Lender rl?as?' charge a reasonable fua 4s 4 condition to Lender's consent
to the Joan assumption. Lender also may require the transferee to sign an assumptior 2groement that is acceptable to
Lender and that obilgates the transferes 1o keep all the promises and agreemernts made n *he Note and in this Security
Instrument. Borrower will eontinue 1o be obligated under the Note and this Security instruinent unless Lender relaases

Borrower in writing.

If Lender exercises the option to re(iulre immmediate payment in full, Lander shall give Borrowee: pialce of acceieration.
The notice shall provide a perlod of not less than 30 days from the date the notice Is dellvered wr ’ialled within which
Borrower must pay alt sums secured by this Security Instrument. If Borrowsr fails 1o pay these sums orior 1o the explration
of this period, Lender may invoke any remedles permitted by this Security instrument without further(nclice or demand

on Borrower.

(B} 11 | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, LinHorm
Covenant 17 of the Securlty Instrument described in Section 12(A) above shall then cease 1o be in effect, and Unlterm
Covenant 17 of the Security {nstrument shall instead be descrl as follows:

Transier of the Properly or & Beneficial interest In Borrower. if all or any part of the Property or any Interest in
it Is soid or Wransfarred {or ¥ a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender masr;ajat its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option I not be exercised by Lender if exercise Is prohiblied by federal law
as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delfvered or malled within which Borrower rust pay all sums secured by
this Security instrument. If Borrower fais to pay these sums prior ta the expiration. of this per!otf?.ender may invoke any
remedies permitied Dy this Security Instrumant without further notlce of demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Adjustable Rate Rider.

SBE8S626
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