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THIS MORTGAGE ("Securitv :sirument”) is-givenon  + Movember 1B, 1892 -, The mortgagos i8
CRATG $. IORIC & ANDREA E. IORIO, WUSRAND AND WIFE
("Borrower"). This Security Tnstrument i3 given to 574U PNE MORTGAGE CORPORATION .
which is organized and existing under the laws of THE STATE D). 0T ANARE -, ani] whose
address is BANK ONE CENTER/TONER, 111 Monument Circte - : -
IMDIANAPOLIS, INDIANA 48277-0010 ' {"Lender”). Borrower owes Lender the principal sum of
Dna "unﬂrad For"y Thuusand Ind "°/1uo g e s e e O A T O O OO o e 0 0 B A A A P D D e I
‘ s (US. 3 140,000.00 ).
This debt is evidenced by Borrower's note dated the same date a3 this Security Insynznt ("Nate”), which provides for montily
payments, with the full debt, if not paid carlier, duc end payable on Decemter t, 2022 . This Security
Instrutnent secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inweress, and all rencwals, eatensions and
modifications of the Note; (b) the payment of all other sumg, with mierest, advanced under pacagrerh 7 to proicet the security of 5
this Security Instrument; and (c) the performance of Borrower’s cavenants and agreements under L\is S curity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the followiny dricrioed property locaied in 8
COOK County, Iilinois; ‘;—5
LOT 1 IN BLOCK 2 IN PONELL'S SUBDIVISION OF THE SOUTH 1/2 OF THNE EAST 1/0 SORTHWEST 1/4 4
GF SECTION 35, TOWNSHIP 41 NDRTH, RANBE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN P
COOK COUNTY, ILLINDIS. P.I N. 0'9-35—119-013 . T ' SRR M
which has the adkdressof 300 5. CLIFTON AVENUE PARK RIDGE : [Sureet, Cuyf.
IHinois - *=§00688 ("Property Address”); . ‘ . _-
[Zip Code] ' ' Form 3014 9/90
JLLINOI® - Singie Family - Fennle MeeiFreddis Mac UNIFORM INSTRUMENT Pags 1ot 8 ~ Amendad 5/8i
@.-GN"-) o8 " VP MORTGAGE FORME - (319)203-5100 - (§00)421-7291 : ( mm.»&ﬂ _{_
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payments may no longer bo required, at the uption of Lender, if mogaye insurance covermge (in thy andunt and for the periol
that Lender requires) provided by an insurer upproved by Lender again becomes availnble and is obtained. Borrower shall pay the
premiums required 1o mainiain mongage insurance in cffect, or to provide 4 loss reserve, until the requirement for morigage
 insurtice ends in accordance with any written agreemont detwien Borrower and Lender or apphicahle law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the ingpection.

* 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanco in lies of condemnation, are harcby assigned and
shall be paid to Lender, ‘ ' : : o

In the cvent of a total taking of the Property, the proceeds shall be appliod to the sums secured by this Security Instrument,
whether o1 not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair marke
value of the Property immediately before the wking is equal t or greater than the amount of the sums socured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums seoured by this
Sccurity Instrument shall bo reduced by, the amount of the procoeds multiplied by the following fraction: (a)-the total amount of
the sums secured iamediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sheit me paid to Borrower. In the event of a pastial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately beford the taking, uniess
Borrower and Lender otherwivs oree in writing or unless applicahle law otherwiss provides, the proccods shalt be appliod o the
sums secured by this Security lnetvaent whether or not Lhe sums are then due.

If the Property is abandoned by 8orrower, or if, afict notice by Lender to Borrower that the condemnor offers o make an

award or settle a claim for damages, £ orrower fails to respand to Lender within 30 deys after the date the notice is given. Londer-

is authorized 1o collect and apply the proceers. 2t itg option, cither Lo restoration or repair of the Property or 10 the sums secured
by thiz Security Instrument, whether ot not thin dus :

Unless Lender and Borrower otherwiie agres in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such psyments.

11. Borrower Not Released; Forhearance By Levder Mot g Walver,  Exionsion of the: time- for payment or madilicauon

of amortization of the sums secured by this Security Instru: it granted by Lender to &ny successer in interest of Borrower shall

not operate to releasc the liability of the original Borrower or [orcower’s successors in interest. Lender shall not be requized 1o
commence proceedings against any successor in interest or refuss to-sxtend time for payment or otherwise modify smovtization of
the sums secured by this Security Instrument by reason of any densziv2 made by. the original Borrower or Borrower's successors
in intcrest, Any forbearance by Lender in excrcising any right or remely shall not ba 2 waiver of or proclude the exercise of any
right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigzis. The covenanis and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lendes aud Bormower, subiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevesal-Any Borrower who co-signs this Socurity
Instrument but does not execute the Note: (2) is co-signing this Security Instroment on.y to morigage, grant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrament; (b) is nat rérsonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrse (o exiend, modify, forbear or
mke any accommodations with regard 1o the tezms of this Security Instrument or the Note withoxt that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Secarity instrument is subject o & law which sets maximum loan chargos,
and that law is finally interpreted so that the intercst or other loan charges collocied or t be collecied wn roitiection with the loan
exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 ierfurs the charge to the
permitied limit; and (b) any sums already collocted from Berrower which excecded permitied limits will be refunried to Borrower.
Lender may choosc to make this refund by reducing the principai owed under the Note or by making a circt puyment W
Borrower. If a refund reduces principal, the reduction will be weated as a partiel prepayment without any prepayment chacge
under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing i
by first class mail unless applicable law requires use of anather method. The notice shall be direcied w the Proporty Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail W Lender's
address stated herein or any other address Lender designates by noticc to Borrower. Any notice provided for i this Security
Instrument shall be deemed ¢ have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitify. This Sccurity Instrument shall be govemned by federal law and the law of the.

jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Securily instrument and the Note are daclared 10

be severabie.

Form 3014 8/80
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. .16. Borrower's Copy. Borrewer shall be given one conformed copy of the Note and di xhisiswﬁiw instrument.”
17, Transfer of the Property or u Beneficial Interest in Borrower.  If all or anyant of the Projicrty or any interest i it is
sold or wansferred (or if & icial interest in Bogrower is sold or transferred and Bérrower is mot 'a hatuzal porson) withou
Lender’s prior writien consent, Lender mey, al 15 option, requirc immediate payment u\,&ll of sl soms secur¢d by thie Secunty

Instrument. However, ihis option shall not be exarcised by Lender if excrcise is prohibited by foderat law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of noi less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Insgument If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Bormower.
18. Rorrower's Right 40 Relnstate, If Borrower me2is ceraln conditions, Borrower shall have ihe right to have

cnforcement of this Security Instrument discontinued ni any tmo prior W the earlor of: () § days (or yuch othier period ay
applicable law may specil;y or reinstatemicat) before sale of the Proporty pursuant to any power of sale comained in this Sceurity
Instrument; or (b) entry of a judgment enlercing this Security Instrument. These conditions are that Borrower: {a) pays Lender all
sumg which then would be due under this Security Instrument and the Now as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expensos incurred in enforcing this Security Instrument, including, ht
not limited to, reasonrble attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the hior of s
Security Inswumer, Leander’s rights in the Property and Borrower's obligation 0 puy the sums secured by this Security
Tnstrument shall contirdc unchanged. Upon reinsuiement by Borrower, this Soemity Instrument and the obligations secured
hereby shall remain fully el "ective as if no acceleration had occurred, However, this right to reinstaie shall not upp{!y in the case of
acccleration under paragraph i 7.

19, Sale of Note; Chunge o7 Loan Servicer. The Nok or a partial inlerest in the Note (together with this Security
Instrument) may be sold one o mare. times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects munthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer vraelaicd 10 a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accrcdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e radress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Property, Borrgwe: shall not do, nor allow anyone else to do, anything effecting the Property
that is in violation of any Environmental Law. The priceifing two sentences shall not apply to the presence, use, or siorage on the
Property of small yuantities of Hazardous Substances i<:-are generally recognized 10 be appropriate to normal residential uses
and o maintenance of the Property. _ )

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving uie Fvoperty and any Hazardous Substance or Environmental Law
of which Borroweﬁm actual knowledge, If Borrower leams, or is ootfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting < Property is nocessary, Borrower shall pramply take all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are thuse subsarces defined as toxic or hazasdons substances by

hnvironmcmal Law and the following substances: gasoline, kerosene, vther flzmmable or wxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or for naldebyde, and mdioactive malerials. As used in
this P it 2v, "Environmental Law" means federal laws and laws of the jurisdizann where the Propesty is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender Further covenant and agree as foilows:

21, Acceleration; Remedies. Lender shall give notice o Borrower prior te acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration umarr paragraph 17 unless
applicable law provides otherwise), The notice shalt specify: (a) the default; (b) the action requices 1 cure the default; (c)
a date, not less than 30 days from the date the nolice Is given to Borrower, by which the defavit must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleratio o/ the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice £2al further inform
Rorrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the ron-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender

. shall be entitfed to coltect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited o, veasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without chasge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homestead cxemption in the Property. .
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