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THIS MORTGAGE ("Secirity instrument”) is given on  DECEMBER 14, 1992 - The mortgagor 1>
DENNIS M. HARMS, PARGBRXRHBSRNK DIVORCED, NOT SINCE REMARRIED B L
Ok CEE
— ARG ey s
gelvte e
{"Borrower"). This Security Instrument is given 1 Coit
LASALLE NORTHWEST NATIONAL BAVK '

which is orsanized and existing under the laws of UNITED (BVATES OF AMERICA , and whose
adibress 15 4747 WEST IRVING PARK ROAD

CHICAGO, ILLINODIS 60641 Lender®). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND ' '

AND 00/100 ' Dollars (1.8, $ 95,000.00 ),
This debt is evidenced hy Borrower's note dated the same dato as this Security Instrument ("Note), which provides for
monthly puyments, with the full deht, if not paid earlier, due and pavable on  JANURRY 1, 2023

This Security Instrument sectres {o Lender: (a) the repayment of the debt evidenced hy'the Note, with interest, and all rcnewal-\
extensions snd modifications of the Note; (b} the pavmoent of ail other sums, with inf2rest. advanced under paragraph 7 to
pratect the security of this Secunity Instument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower dous hereby mowigage, grant ard Conv:y to Lender the following
descrihed property located in COOK County, Minois:
LOT 20 IN TAYLOR'S SECOND ADDITION TO BARTLETT, BEING A SUBBIVISION

OF PART COF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORT(H

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ThE

BLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES

OF COOK COUNTY, ILLINOIS ON APRIL 2, 1959 AS DOCUMENT

1852682,

06-35-163-017-0000

which has the address of 205 EAST TAYLOR, BARTLETT Strest, City

' 60103 ) "Prone "y
Hliaons & Zip Cade ("Property Address™); .
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5. tazrd or Prope StV Horrolver h ot A KianprovesichaNdy exifing or herealier ervcted on the

o Property osured against boss by fire, hazards melnded within the wan "g;tcndﬂi svergge” dud iy other bazards, n:luding
flowds or Hooding, for which Lender requires insurance, This inswrance sl bé matntained in the amounts and for the periods
that Lender requites, The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall pot be unreasonably withheld. [f Borrower fuils to maintain coverage described above, Lender puy. st Lender's
option, oligin coverugo 1o protect Lender's rights in the Property in accordance with paragraph 7.

Ail nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right te hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender alil recapts ol
panl premiums und renewal notices. In the avent of Joss, Borrowor shall give prompt notice to the msurance carner and Leader.
Lender nmy mike proot of loss if not mude prompily by Borrower.

[niess Lender and Borrower otherwise agree in writing, insurance procesds shall he applied to restoration or repar of the
Property dwnaged, if the restoration or repair is economically feasible and Lander's security is not Jessened. 11 the restoration ot
repanr is not ecopemivatly Feasible or Lander's security would be Jussened. the insurance procesds shall be applied fo the sums
seeured by this Security Instrument, whether ar not then due, with any excess puid to Borrawer, If Borrower abandons the
Property. or Jees not spswer within 3G days a notice from Lender that the insuranve carrier has oftered to settio 4 claim, then
Lentber may collesi the insurance proceeds, Lender may use the proceeds to repair or resiore the Property or 0 pay sums
sectired by this Sectiaty lnstrument, whether or pot then due. The 30-day partad will hegin when the notice is iven,

tnless Lender wrad Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date Giaoe monthiy payments referred to in paragraphs 1 and 2 or change the amount of the puyments. 1f
under pacigeaph 21 the Propaets is acyuited by Lender, Borrower™s right to any insurance policies and proceeds resulng from
dumage to the Property priof ioineacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
snnediitely priar 1o the aequisition

6. Ovcupancy, Preservation, Mairsnnnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rarcower shull occupy. establish, and ue/the Property as Borrawer's principsl residenve within sixty days after the execution of
this Secunty Instrumont and shall continue to aceupy the Property as Borrowor's principal residence for al least one year alter
the date of occupaney, unless Lender otherwive wpreas in weiting, which conseat shall not be unseasonably withheld, or unless
exichuating vircmnstances sxist which are heyend Rorrower’s control. Borrower shall aot destroy, dainage or tmpair the
Propurty. aliow the Propesty to deterionate, or commicwaste on the Property. Borrower shall be i defuult if uny torfeiture
dction or procecding, whether civil or criminal, is beguy that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the liep created by (ais Szcurity nstrument or Lender's secunty interest, Borrower muay
cure sueh a defuult and reinstate, as provided in parsgraph 18, by causing the wetion or proceeding to he dismissed with a ruling
that, in Lemder's good fuith determination, prechudes forfeiture of the Horrower's antersst in the Property or other material
impaicient o the hen created by this Sectrity instrument or Lendeds security intorest, Borrower shall also be in default if
Barrower, during the loan application process, gave msterially false or wag urate infurmation or statements to Lender (ur lailed
to provide Lender with any material information) ir: coanection with thewoin evicenesd by the Note, including, bt not jimited
0, representutions concerning Borrower’s occupancy of the Property as a princpal wezidence, It this Secunity lastrument i on a
teusehofdd, Bovrower shall comply with all the provisions of the lease. It Borrovies, acquires fee title to the Property, the
Jeasehold and the fes titlo shail aot merge wndess Lemder agress to the medger in writtig,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the'coveannts and agreements contained in
this Security [nstrument, or thure is a logal proceeding that may significantly atfect Lender's cghts in the Praperty (such as u -~
proveeding in hankraptey, probate, for condemmation or torteiture or to enforee laws or regulaticas), then Lesder may do and
pity 1or whatever s ecassary to protect the value of the Property and Lender's nights in the Propeiteo Lender's achions may
mclude paving any sums secured by a lien which has priority over this Security Instrument, &pparing in court, paying
reasonable wflorneys” tees and entersng on the Property (o make repairs, Although Lender imay take actiord undes this pasagraph
7. Lender does not have to do so.

Any amounts dishbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Sevuiity bustrument. Unless Borrower and Leader agres to other terms of paymest, these amounts shall bear interest from the
dute of dizhuesement at the Note rate and shall be payahle, with interest, upon notice trom Lender to Borrower requesting
Pay i, :

K. Murtgage Insuronce. 1f Lender regtiicsd mortgage insurance gs w condition of muking the luan secured by this Secunity
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in etfect IF, for anv reason, the
morigagy nsirance coverage requirsd by Lender lapses or ceases fo o an ofteel. Borrower shall pay the premivms required 1o
oblain coveraye substantially equivalent to the jnortgage insuranve previously in offect, at a cost substantially euivalent to the
cost to Barrower of the mortgage insurance previously i effect, from an alternate mortgage insurer spproved by Lender, It
sithstantially equivalent mortgage insurantco coverage i aot svailable, Borrower shall pay 1o Lender esch month & sum equal to
one-tweltth of the yearly mortpuge insuranco premium being paic by Borrower when the insuranee coverage lapsed or ceased to

he 10 eftect. Lender will accept, use and retain these payments a5 & [oss reserve in lieu of mortgage insurance. Loss reserve
DPS 1091
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{1 r ‘Tréasury Index-Rat&CapsS-F fate Canverafon ptign)

THIS ADJUSTABLE RATE RIDER is mada this 14TH day c# DECEM3ER .18 92 and s
incorporated into and ahall be deemad to amend and supplement tha Mcortgage, Dead of Trust or Securily Deed (the
“Security Instrument”) of the same dats given by the undersignad (tha "Borrower”) to secure Borrower's Ad;ushblo Rate

Note (the "Naots”} to
LASALLE NORTHWEST NATIONAL BANK

{the “Lendac”) of tha same date and covaring the proparty describad in tha Security instrumanit and tocated at:

AUL EAST TAYLOR, BARTLETT, ILLINOIS 60143

LProper 1y Adureas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION .
TO CONVERT THE ADJUSTABLE RATE YO A FIXED RATE. _A

ADDITIONAL COVENANTS. In addition to the covenants and agrazments made I the Security Inatrument, Borrowar im&)
Lander furthar covanant and agraa as follows: e

A. ADJUSTAB' E 'NTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots proviges far an inftisl interest rate of 4.6250 % The Note provides for changas in the adjustabin

intarnst rata and thi moothly payments, as follcwy:

4. INTEREST RATE NI, MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable interast rate | will pay may changs on the first day of JANUARY ,19 94 | andon

that day svery 12th month theicarter. Each: date on which my adjustable hirtereit rate dould thange Is called a “Change
Date.” : .

(B) The Index
Beginning weith the first Change Date, my aniustable intaresi rats wiil be based on an Index. Tke ”Index” is tha weeokly

average yla'd on United States Treasury se-uritius adjusted to a constant maturity’ 6f 1 year, as made available by the
Faderal Resarve Board. The most racent indax f.gu's available ss of thu dits 45 dws hefore sach Changs Data is called tha

“Current index.”
It the index is no Jonger available, the Note Holdic Il chaose a new index thst' is based upon comparabls intformation.

The Mote Holder will give me notica of this choice.

IC} Calculation of Changes : C
Befora sach Change Date, the Note Holdar will caleulats mny ns w. Interest rats by adding' TWO AND
THREE FOURTHS percentage points { 275 00%) to the Current Index. The Note Holdar will then

round the rasult of this addition to the nearest ons—sighth of onu rer eantagd point (0.125%). Subjact to the Hmits stated
in Sectian 4{D) below, this rounded amount will be my new interest rzie urtll the next Change Cate.

The Note Holder will then determine ths amount af the monthly puy'n-it that would bé sufficient tc repay the unpaia
principal that | am axpected to owe at the Change Date in ful! on the Maturity wote at miy new intarest rate In substant!allv
aqual pa-.rmnhts The rosutt of this oalcullﬁnn will bs the' new amount of my mmﬁh’v payment.

(D} Limits on Interest Rate Changes : :
Tha intarsst rate | am raquirad to pay at the first Changs Date witi not be greater ha £.6250 % or lans than
2.7500 w%. Tharaafter, my ldjustable Intarsat rate will pever be iuerunud or dacreszsd vn any single

Change Date by mora than - TWO »  percentsgs poliva) | .0000 ‘5 fram the rate of
interest | have been paying for the precedmp twalve munths My interest rate will never ba grericor than 10.6250 %,

which is called the “Maximum Rate”. o

(E) Effactive Date of Changes : e e o :
My naw interest rcte will become effective an aach changa Date. 1 will pay the amount of my e s~ nonthly paymant

baginning on the tirst monthly payrent date ofter tha Change Date until the amount of my monthly payyie it changes again.

{F) Notice of Changes
The Note Holder will daliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly paymant bators the affective date of -any change. The notics will include information raquired by law to ba given
me and also the title and telaphone number of a person who will answar any quastion ! may have ragarding ths notios,

8. FIXED INTEREST RATE OPTION

The Note provides tor the Sortuwer s option to vunvert from an adjustable intarast rata wm- interest uie limits to »
fixad intarest rats, as fnllows ' :

5. FIXED INTEREST RATE CONVEHSION OPTION

{A) Option to Convert to Fixed Rate

| have a Convarsion Option that f can exarcise unless | am in deTault or this Section S5{A} wi!l not pesrmit me to do so.
The “Conversion Option”® is my option to convart the intarast rata | am required to pay by this Note from an adlustabie rats
with Intarest rate limits to the fixed rate calculated undsr Section 5(B) belov.

The conversion can only take placs on a datels) specifiad by the Note Holder during the period baginning on the first
Change Date and anding on the fifth Change Data Each data on which rny adjustable intcrast rata can conveart to tha naw
fixed rate is caliad the "Conversion Date.” DFS 408
MULTISTATE CONVFR“BLE ADJUS’TABLE hATE RIDER—8ingl Family—1 Year Yreasury Index—#annie Mas Unlform Instrument,form3 118, 1/49
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24. Rider3 to this Sacurity Instrument. {f ons or more riders are »xcauted by nznownr ary! ucnrdod tunnihor
with this Sacurity Instrument, thes covanants and agraemsnts of sach such rider shal! Be incdrposated into and shalt amend
and supplemant the covenants and agrasments of this Security Instrument as it the rideris} wme a p=rt ol this Sccutity
Instrument. '

{Chaok applicable boxtss}

M Adjustable Rate Rider ﬂ Condominium Rider o {1 18 Famity #1der

] Graduated Payment Ridar i ‘Plannad Unit Development Ridar Biwesakly Payrasnt Rider
J Balinon Rider ' Rats Improvemant Rider v Second Hom | Rider
, “V.A. Ridar ' ‘ 1 Othaeis) '('p.c"v, ' T

BY SIGNING BELOW, Borrower accepts ahd agraes to the terms and covannnh cohtalned in this Samrltv lmtrumam lnd
in any rider{s) oxecufed by Borruwar and recordad with it

. | | ’Gb’“ﬂw‘- /. %fmz_ — .,___,@w)

Witness C h ‘DF‘NNIS M P{ARMS : a ' BD'b°waf

{Saal)
Sotrower

{Bepl)

"Borrower

STATE OF ILLINOIS, COOK County ss:

'()ﬂ i(‘z/j M ,b/ ‘ , @ Notary Public in and for said

county and stata do hersby cartify that
DENNIS M. HARMS, UNMARRIED PERSON

parsonslly knawn o me to bo the same parsonlsl whoss nsmels) subscribed to the foragoing instrument, appeared bafore
ma this day in person, sid scknowledped that HE/ SHE sighad and deliverad the said instrumant as HIS/ HER

frooe and voluntary act, for the uses and purposes thereln set forth. .

Given under my hand and of ficiai seal, this N dayof L ITE
-l @w

My Commission Expliras: |4 -F <, et

Notery Pubile

Page G of 8 .
Notaty Pubiic, Stute of iliinois
My Commigsion Expires 1-B-85

w‘
N-

1
a

—__|Seal) &? -
Borrowaer ¥
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