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THE NORTHERN TRUST UOMPANY ATTN: HOME LOAN CENTER, B-A
€0 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 9295746
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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PFOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrument™) is given on - DECEMBER 11, 1992 . The mortgsgor is
JEFFREY BIEGEL
AND SHENAYA BHOTI SIRGEL

("Borrowar®), This Socurity Instrument is givea to o DERTNY RLTORDIGRGS 135,00
~ THE NORTHERN TRUST COMPANY T TRAN VRN {27197 thdtn
R ZYSLE B RS e B R A S
OO (b TY ECURDER

which is organized and existing under the lawsof THE ST2T® OF ILLINOIS , and whose
akloss is 20 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 {“Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY THOUSAND

AND 00/100 Dollurs (U.S. $ 260,000.00 )

This debt is evidenced by Borrower's note dated the same date ns this| Security Instrument (“Note®), which provides for
monthly payments, with the full debt, if not psid earlier, dus and payable on SANUARY 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with ii'eiest, advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s civenants and agreements under this
Security Instrument and the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK Counly, Winois:
LOT 2 IN ROBERT JORGENSEN’S RESUBDIVISION OF LOTS 3, 4, ANL-5 IN
KIRCHEN’S SUBDIVISION OF THAT PART EAST OF RIDGE AVENUE OF 10T 42

IN COUNTY CLERK'’S DiIVISION OF TEE SOUTH WEST 1/4 OF SECTICN 33,

TOWNSHIP 42 NGKTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

2050948 959N

05-~33-309-004
which has the akdress of 3231 THAYER, EVANSTON (Street, City),
60201 .
Iinois 2 2ig Codel Cﬁ?penv Address™);
: org 1083
RLINOM-Single Family-Fannia Mae/Freddie Mac UNFORN INSTRUMENT Paga 1 ot 8 Form 890
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5. Hazrd or mpeUINQ F rnE LQLAJ-W QQ Yng or hereafter erected on the

Pmmny insured against loss by fire, hazards inclnded within the form. “extonded mv go” and-any bther hazards, including
floods or flooding, for which Lendur requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt rotice to the insurance carrier and Lender.
Lender may make proof of l=5, 11 not made pmmptly by Borrower.

Unless Len-. and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repeir is not economically feasibie or Lendor’s security would be lessened, the insurence proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid o Borrower., If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy collec’ the insurance proceeds. |ender may uso the proceeds (o repair or restore the Property or to pay sums
secured by this Secu=ity Instrument, whether or not then due. The 30-dav period will begin when the notice is given.

Unless Lender Ir.. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date < tits monthly payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paragraph 21 the Picpiaiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damags to the Property prior o “ae soquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maiptenanc: und Protection of the Property; Rorrowa’s Loun Application; Leuseholds,
Borrower shall occupy, establish, and wse (b Property as Borrower's principal residence within sixty days after the execution of
thix Security Instrument and shall continue to <ccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unlest Lender otherwive aprees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conymi¢ waste on the Property. Borrower shall be in default if any forteitare
action or proceeding, whether civil or criminal, is begu1 that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by [nis Vecurity Instrument or Lender's security interest. Borrower miay
cure such a default and reinstate, as provided in paragraph 15, by vausing the sction of proceaing 1o e dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture 7v the Borrower's interest in the Property ar other materinl
impuirment of the lien created by this Security Instrument or Leade('s securily interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or uc:urate information or statements to Lender (or failod
to provide Lender with any material information) in connection with the!san evidenced by the Note, including, but not limited
1o, teprosentalions concerning Borrower's occupuncy of the Property as a prindipal residence. IF this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrowar acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the uvinants und agresments contained in
this Security Instrument, or there iv a legal proceeding that may signiticantly affect Lendes's rights in the Property (such as »
procseding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the valire of the Property and Lender’s righls in the Yrop.rty, Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, upresring in court, paying
reasongble sttorneys' fees and entering on the Property to make repaies. Although Lender may take actica vnder this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Security Instrument. Uniess Borrowoer and Lender agree to other tesms of payment, these amounts shall bear interest from the 5
date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lander to Borrower requesting S
payment.

8. Mortgage Insurunce. If Lender roquired mortguge insurance s a condition of making the loan secured by this Security %
Instrument, Borrower shall pay the premiums required o meintain the mortgage insuzance in effect. If, for any reason, the (9
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired (o £
nbtain coverage substantially equivalent to the mortgage insurance previowily in effect, at a cost substantiaily equivalent 1o the
vost to Borrower of the mortgage insurance prov:ously in effect, from an altemate mortgage insurer approved by Lender.
substantinlly equivalent mortgage insurance coversge is not availuble, Borrower shall pay to Lender each month a sum equsl to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accopt, use and retain these payments as a loss resarve in tieu of monpage insurance. Loss reserve
bPs 1001
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDFR IS incorporated info a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 10 Jecure MORTGAGE indabtedness; said MORTGAGE encumbers real property commonly
describad as:

1) BUR/OWER and LENDER agree that notwithstanding anything contalned in COVENANT
22 otz MCRTGAGE, LENDER Js hereby authorized to charge a reasonable fee for
the praprczidon and dellvery of a RELEASE DEED.

2) BORROWER ana LENDER agree that |f the FEDERAL NATIONAL MOCRTGAGE
ASESCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'; rights under the MORTGAGE, this RIDER will no longer have
sny forze or effect.

IN WITNESS WHEREOF, BORROWER has exzruled this RIDER.

o
\ N (SEAL]
JE TE:LL -BORROWER
N AP N e T (SEAL)
~SHENAYA BHOTE SIEGE" -BORROWER
e ISEAL
-BORROWER
- (SEAL)
-BORROWER

L
4

DPS 001




UNQEEISSRAREOPY

THIS.BALLOON RIDER Is made this 11TH day ot DECEMBER , 1992, and is incorporated into and shail
be desmad to smand and supplemaent the Mortgage, Dasd of Trust or Deed to Sacurs Debt (the “Security instrument”) of the sama
date given by the undersigned {the “Borraowar’} to ssaurs the Borrowar’s Note to
THE NORTHERN TRUST COMPANY

(the “Lender™) of the same date and covering the proparty deseribad in the Security Inatrument and located at
3231 THAYER
EVANSTON, ILLINOIS 60201

(Rropurty ACOress’
The Interest rata staterd on the Note Is catisd the “Note Rata.” The date of the Nota is called the “Note Date.” | undarstand
ths Lander may transter the Note. Security Instrumaent and this Rider. The Lender or anyona who takes the Note, the Ssourity
instrument and this Rider by transfer and who is entitled to receive payments under the Nota is csiled the "Note Halder.”

ADDITIONAL COVENANTS. in addition to the covenants snd agreemants in the Sscuritly instrument, Borrowsr snd Lender
furthar covenant and sgres as t0NOws (despite anything to the contrary Lontained In tha Security Instrumant or the Note):

[1._CONDITIONAL 7MY TO REFINANCE |

At the mateiity-Late of the Note and Security instrument (the "Maturity Date*), | will be adle to obtain s new loan (“New
Loan*l with a new Matur’cy Date of JANUARY 1 . 2023 | end with an intarest rate equal to the *New Note
Rats” datarmined In socards ane with Section 3 below it sl the conditions provided in Seetions 2 and 5 balow ore met (ths
*Conditional Befinancing Opt.on™l. I1f thosa tonditions are not met, ) nndarstand that the Nots Holder is under no obligation to
refinance or modity the Nols, ©. 17 extend the Maturity Date, and that | will have to repay the Note from my own rescurces or
find & lender willing to fand me \=e riaonay to repsy the Note.
[2. "CONDITIONS TO OPTION |

17 | want to sxercisse tho Condltli~at Reflnancing Jption at imaturity, certain condltions must be maet as of the Maturity Date.
These conditions sre: (1} { must still be tho owner and occupsnt of the property subject to the Security instrument (the
*Property”); 12) | must be ourrent in my W atldy payments and cannot have bsan more than 30 days late on any of the 12
socheduled manthly payments immaedistely preceeing the Masturity Cate; (3) no lien against the Proparty (except for taxes and
specisl assossmants nat yet dus and payable! oti er tian that of the Security Instrument may sxist; (4) the New Note Rate cannot
be more than 5 percentage points sbove the Nots-A-is: and (5) | must mako a written regquest to the Note Holder as provided in
Seaction i below,
(8. CALCULATING THE NEW NOTE RATE |

The New Note Rate will ba a fixed rute of interest ¢ qual to the Federal Nstionast Mortgage Assceistion's required net yleld

for 30-yaar fixed rate mortgages subject to a 80—-day mandato’y ovlivery commitment, plus

ons percentage paint { %). raunded to the nearest one—-eighth cf one percentags paint
10.125%] (the "New Note Rate’]. The required net yield shall be the ap)ilicaizle net yisld in effect on the date and time of day that
the Nols Holder teceives hotice of my efaction to exercies the ContV donal Retinancing Option. {f this raguirad net yleld is not
avalishia, the Note Molder will determine the New Note Rate by using coin.crable Information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nots Rate as calcuiited in Section 3 above is notl graster then 5 percentage points above the Note Rate
and afi other conditions required in Section 2 sbove are satisfied, the Nuie Hold~~ will detarmine the amount of the monthly
paymant that wil ba sufficient to repay in full (a) the unpeid priacipal, plus (bl accrued but unpaid interast, plus (c) all other sums {
wili ows undar the Note and Security instrument on the Maturity Date {assumirg riy monthly payments then are current, as
requirad under Secticn 2 sbove), over tha term of the New Note at the Nsw Note Rat( in aqusi monthly payments. The result of
this cslculation will be the amount of my naw principal and interest payment avery montn uny'. the New Note is fully paid.

I'i— EXERCISING THE CONDITIONAL REFINANCING OPTION]

The Note Holder wiil notity me at least 60 caliendar days in advance of the Maturity Da's and advise me of the principal,
secrued but unpaid tnterest, and 2ll other aums | am expected to owe on tha Maturity Date. T2 Nota Holder also will advise me
that | may sxarciss the Conditionat Rafinancing Option it the conditions in Saction 2 above are met Th) Note Holder will provide
my paymunt record information, togethar with the name, titls and address of the person representinz ‘s Note Holder that | must
notify in order to exercise the Conditionst Retinancing Option. if | mast tha conditions of Section 27akove, | may exercise the
Conditional Retinancing Option by notifying the Nate Holder no later than 45 calendar days prior 1o the Yrluity Date. The Note
Molder will caiculate the ftixed New Note Rate based upon the Faderal National Mortgage Association's sraileable published
raquired nat yieid in affect on the date and time of day notification is recelved by the Note Holdar and as calouisted in Section 3
above. 1 will then have 30 calandar days to provide the Note Holdar with accaptable proof ot my raquired ownership, occupancy
ang propaerty lian status. Befors the Maturity Date the Note Holder will advise ma of the new interest rate {the New Note Rate},
new monthly payment amount and a date, tims and piace st which | must appear to sign any documents required to complets the
requirad rafinancing. 1 understand the Note Holder will charge ma a §250 processing fee and the costs assoclated with updating

1hs titls insurance policy, if any.

BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Balloon Rider. .

{Sealt >§ w//z’ﬁr— Pt o {SQJUK
Borrower SHENAYA BHOTE SIEGEL Borrower

—ISeal} (Seal)
Barrower Botrower
(S1aM CRIGINAL ONLY

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 763
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24, Riders to this SLJINQ\E. EJ».Q:!AL: ugu:ngut)«lElyroun snd recordad together

with this Saeurity instrument, the covenants and sgreements ol sach such rider shall be incorporated into and shall amend
and supplemant the covenants and agreamaents of this Security Instrument gs if the ridar{s) wars 3 part of this- Sevarity
instrument.

{Chack spplizable boxlesh

Gradusted Payment Rider Planned Unit Davelopmeant Rider Biweskly Payment Rider

0} adjustante Rate Riger L] condominium Rider ﬁ 1-4 Family Rider
Ballaon Rider Rate Improvement Rider Second Home Rider

V.A. Rider & Otheris) specityy MORTGAGE RIDER FOR COVENANT #22

BY SIGNING BELOW, Borrowaer sccepts and agreas to the terms and covenants contained in this Security Instrument and
in a0y rider{s} axecuted by Borrower and ragorded with it.

I \\
— (Sust]
J‘Eﬁ Sorrower

e

e A

Witness SHENAYA BHOTE SIEGEL

1Gesl)

Borrower

STATE OF ILLINOIS,  COOK

2 [ﬂ jL"‘F‘Q‘ [ : m}ijqfl/ , @ Notery Public in and for said
county and stata do hershy certify that

JEFFREY SIEGEL AND SHENAYA BHOTE SIEGEL

personalfy known to me to be the same personisl whose namaeis) subscribed to the foragoing instrument, sppesred bafore
me this doy in person, and scknowledged that THEY signed and delivered the said insteument #s THEIR
free and voluntary act, for the uses snd purposes therein sat forth,

Givan under my hand and of ficial saat, this |\ dwvot 0o oy RIS

'E)'FFICIAL st AVW} M

(CHAEL C. MILLER
NJIA&Y SUBLIC STATE OF WLINOIS
WY COMMISSION EXPIRES 9/10/94 3  Pagesors
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