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THIS MORTGAGE ¢"Sweiiitv Instrument”) is given on - DECEMBER 16, 19982 . The mortgagor is
GAIL A. GAYRaN, DIVORCED, NOT SINCE REMARRIED

#

("Borrower"). This Security Instrument is givan to

OXFORD BANK & TRUST : - {i]?l “- m;,::m:“:z ,,: :_:,;,ﬁé;}"m

ot b e Y G e 4
O NPT B Li['ljl.[. .

which {s orpanized and sxisting under the laws of THE STATE OF ILLINOIS , and whose .

address s 2100 WEST LAKE STREET g

APDISCON, ILLINOIS 60101 i*Lender*). Borrower owes Lender the principal sum of =

FIFTY FIVE THOUSRND

AND 00/100C DoYars (U.S. $ 55,000.00 ),

This debt ix evidenced by Borrower's note dated the same date us this Seccrity Instrument ("Note™), which provides for
monthly paymonts, with the full debt, it oot paid earlier, due and payable on ~JANUARY 1, 2023

This Security Instrument sectires to Lender: () (he reriyment of the debt evidenced by *22 Naote, with interest, and ol rﬁnewuls
extensions and modifications of the Note; (b} the paymant of all ather sums, with inciest, advanced under puragraph 7 to
protedt the sevurity of this Security Instrument. and (¢) the performance of Borrower’s cotenunts and agreements wnder this
Security Instrinment and the Nate, For this purpose, Borrower does herchy murtgape, grant and cinvey to Lendey the following
described progerty Jocated in COOK County. Hlincis:
PAECIL 1:

THE NORTHERLY 24 FEET OF THE SOUTHERLY 50.57 FEET OF AREA 5 IN LOT 4

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

b9665626
' 929; 99984
23-23-110-044
which has the address of 25 COUR ST. TROPEZ-UNIT 15, PALOS HILLS Atreat, Chy
hineis 60465 2y Cose | ("Property Address™):
. DPS 1088
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5. Muzrd or h‘npeﬂUNOiE\E \Iu@nI;A!mpn@@ Paxi ling or hereafter erected on the
Propesty insured ogainst loss by fire. hazards included within He tegn “Sxiended o

8 wemge” Hind any other huzards, including
flouts or flonting, for which Leader requires insticance. This insurance shall be maintuined in the mmounts und for the pericds
that Lender requires. The insursncs cairier providing the insurance shall be chosen by Borrower subpect to Lender's approval
which shidd not be unreasonably withheld. 1¥ Borrower fails to maintan coverage described above, Lender may, at Lender’s
ophon, obtain voverags to protest Lender's nghts in the Property in aceordance with puragraph 7.

All insurince policies and renewvals shall be neceptuble to Lender and shatl inclnde o standurd mortgnge chiuse. Lender
shall have the right to hold the poliviey and renewals. If Lender requires, Burrower shull promptly give to Leader abl receipts of
puid premiumy and renowal notices. [ the svent of Joss, Borrower shull give prompt aotive to the insumnee carrier and Lender,
Lender tony tutke proof of foss if not made promptly by Borrower,

{nlexs Lender and Borrower othonwise agree in writing, insurance proceeds shall he applied to restoration or repair of the

Property unaged, 1if the restoration or tepair is cconomically feusible and Londor's security s not lessened. 11 the restorabion o
spart 1% ot ceonomichily feasible or Lender's security would be lessened, the insurnce procesds shull be apphed to the sums
secttred by this Security Instrument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the
Praporty, of dues not unswer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may cotlect the insumnce procecds. Lender muy wse the proceeds o repair or restore the Property or Lo pay sims
secured by this Securty [nsteument, whether or not then due. The 30-cay period wall begin when the totice s given.

Undess Lender s Bormwer otherwise agree in writing, uny application of proceeds to principsd shall not extend or
pustpone the due date of bz monthly sayments reforred to in paragraphs 1 and 2 or change the amount of the payments, It
under paragraph 21 the Prondrty is ucquired by Lender, Borrower's aight o any insurance policies and proceeds resulting from
duinnge to the Propurty prior i ibsasqmisition shall pass to Lender to the extent of the sums secured by this Security lastrument
tnediately prior to the acquisitivd,

6. Occupuncy, Preservation, Minintennnce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Huoprower shall occupy. establish, and ue 2w Property as Borrower's principal residence within sixty days ufter the execution o
this Security instrument and shall continug 1o eccupy the Property ws Borrower's prineipal residenve for it Jeast one year affur
the dute of oceupsncy. unless Lender otharwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extupugling ctreumstunces exist whuch are beyind, Borrower's control. Borrower shall not destroy, damuge or nnpmir the
Property, allow the Property to deteriorate, or comms: »vaste on the Property, Bogrowsr shall be in defuull of any torfeiture
setion or proceeding, whether civil or criminal, is begur, that in Lender's good futh judgment could result i tortesture of the
Froperty or otherwise materially impair the tien craated by Vais Security Instrumuent or Lender's secunty interest. Horrower may
cure such a detault und reinatate, as provided in parugraph 18hy Srusing the aetion or proceeding to he dismissed with o ruling
thit. 1n Lender's good faith determination. precludes forfsiture o the Barrower's inferest in the Property or other material
imgiment of the lien crested by this Security Instrument or Lende s security intarest. Rorrower shall also be in defuult if
Borrower, during the lonn application process, vave materially falss or‘inacourate information or stistements to Lender (or tuiled
to provide Londer with any material information) in connection with theian evidenced by the Note, including, but nat limited
tiv, representutions congerning Borrower's occupancy of the Property as u prindipal sesidence. It this Security Instrument s on a
teaseheld, Borrower shadl comply wilh all the provisions of the lease. 1 Borrdrwer acquires fee title 1o the Property, the
teasehold and the oo ity shall not merge unless Lender agreas to the inerger in writiag

7. Pratection of Lender's Righis in the Property. If Borrower tatls to perform the tovensats and agreemonts contained m
this Security Instromont, or there is o legal proceeding that may signiticantly atfect Lender's rights o the Propesty fsuch as o
priceeding in banksuptey, probate, for condemnation or forfeiture or to entore faws or regulatiGon:, then Lender iy do and
puy tor whatever is necessary to protect the vatue of the Property and Lender's rights in the Proserly. Londer's uctions miy
snclude paving any sums secured by u lien which has pricrity vver this Security lastrament, apgjesring m coarl, paymg
seasonable attorneys' fees and entering on the Property to make repairs, Although Lender may tuke acagin under this paragraph
7, Lemwder does not have to do so,

Any amounts dishursed by Lender under this paragruph 7 shell become sdditional debt of Borrower secured by this
Security Instrument. Vnless Borrower und Lendur ugree to othor teems of payment, these amounts shall bear interest from the
dite ot dishursoment st the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insusance #s a condition of muking the loan secured by this Secuniy
Instrument, Burrowor shall pay the premiums reguired to maininin the mortgage insurance in eftect. 1, tor any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in ettect, Borrower shall pay the premiums required to
abtin covernpe substantially equivalent to the mortgage insurance previously in etfect, at a cost substantintly equivalent to the
vost to Bormower of the mortgage inswrance previously in efiect, from an alternute mortguge insurer approved by Lender. It
substadtiatly eguivalent mortgage insurnce coverage is not available. Borrower shall pay o Lender each month o s equal to
one-twelth of thy yearly mortgage insurance premivm being paid hy Borrower when the insurance coverspe lapsed or ceased to

bu in effet. Lender will sccept, use and retain these payments as a loss resecve in liew of mortgage insmeance. Loss reserve
. : _ DPS 1089
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17. Trunsfer of the ﬁuNl@uﬁlﬁdr@lm*ﬂ EP ‘M" Property or any interest in it
grredzand B

it sold or transferred (or if 8 beneficial intersst in Borrower is sold or jgunsk orrover ¥ nota natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all swms secured by this
Sevurity Instragasnt. However, this option shall not be exercised hy Lender if exercise s prohibited by federal Jaw as of the date
of thes Security Instrument,

If Lentler exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to bave
enforcement of this Security Instrument discontinued wt any time prior to the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property purswant o any power of sile contaned in this
Security tnstrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are it Borrower: (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defiuult of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this Seeunity Instrument,
mcluding, bt not limited tu, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonahly require to assure
that the Len of this Security Instrument, Lender's rights in the Property and Burrower’s obligation to pay the sums secured hy
this Socurity Instrumant shall conlione unchanged. Upon reinstuteraent by Borrower, this Scecurity Instrument and the
obligations securad herthy shull remain fully offective as if no acceleration had oceurred. However, this night to reinstte shall
e apply an the case of aucelumtion under peragraph 17,

19. Sule of Note; Chinge of Losn Servicer. The Note or a partial interest in the Note (logether with this Secunity
Instrament) may be sold one or mece times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) thal collects gionthly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer urrelied to s sabe of the Nate. 1F there is w change of the Loan Servicer, Borrower will be
given walten notice of Ihe chunge in wecorZance with paragraph 14 above and applicable law. The notice will state the nume and
mldress of the new Loun Servicer and the #ddress'to which payments should be made. The notice will uiso contan any other
aformatien eequired by applicable law,

20, Huzardous Substanees, Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Huznedous Substances on or in the Property, Borrowzishall not do, nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmental Law. The piaceding two sentences shull not apply to the presence, use, or
storuge on the Proporty of small quantities of Hazardous Substapees that are penerally recognized to be approprinte to normal
reswlential uses and to maintensnce of the Property,

Borrower shall premptly give Lender written notice of any invéstipation, claim, demund, Inwsuil or other action by wny
governmental or regulatary ageney or privat: party involving the Properiyénd any Huzardous Substance ur Environmental Law ™
of which Borrower has actual knowledge. 1F Borrower leamns, or is notifiell 4y any governmental or regulatory authority, that
any removsl or other remediation of any Haardous Substance aftecting the Projerty is necessury. Boreower shall promptly take
all necessary remedial aetions in accordance with Enviconmental Law.

As usedt in this paragreph 20, “Hazardous Substances are those substances Ceitied us toxic or huzirdous substances by
Environmental Law and the tollowing substances: gasoling, kerosene, cther flammable or toxic petroleun products, toxiv
pestivides and herhicides, valatile solvents, materigls containing asbestos ar formaldehyde, and-zadionctive materinls, As used in
this pargraph 20, “Environments] Law® means federal laws nnd lows of the jurisiiction waere the Property is located that
selute to ieatth, safety or environmental protection, 929599(;1

NON-UNIFORM COYENANTS. Borrower and Lender futther covenant end ugree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceelertion followsoz Barrower’s breach
uf any coverant or agreement in this Security [nstrument (but not prior to ueedleration under paragraph 17 unless
applicuble law provides otherwise). The notice shull specity: (a) the defaudt; () the netion required to-cure the defuult;
(¢) a dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
() that fuiture to cure the defuult on or hefore the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate ufter aceelerntion und the right to assert in the foreclosure proceeding the
ron-existence of o defuult or any other defense of Borrower to aceeterntion and foreclosure. 1f the defuult is not cured on
or hetore the dute specified in the notice, Lender, at its option, nay require immediate payment in full of ll sums
sectired by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonahle uttorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrowsr shall pay any recordation costs.

23, Waiver of Homestend, Borrower vaives all right of homestead exemption in the Property. Farm 3;1';5 ';‘!’92
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FRQM OPS INT 7089236464 12,63 1932 123192 P. 2

UNOPHICIRETGORY

THE NORTHERLY 24 FRET OF THR SOUTHBRLY 50.57 FRET OF ARBA 3 IN LOT 4
IN PALDS RIVBRTA UNIT NUMBRR 2, A SUBDIVISION OF PART OF THE NORTH 1/2
OF BBOTION 33, TOWNSHIP 37 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :
PARCRL 2 f
RASENENT APPURTENANT POR THE BENRPIT OF PARCEL 1 AS S8BT FORTH IN
DECLARRTION RECORDED SBPTEMBBRR 9, 1568 AS DOCUMENT 20609160 MADE RBY
PRABTIGE CONSTRUCTION COMPANY AND A8 CREATED BY DREED FROM PRESTIGR
CONBTRUCTION COMPANY TO JAMNBS E. WALSH AND CHARLOTTE A. WALSH,
RECORDRD A8 DOCUMBNT 21259547 FOR INGRESS AND BGRESS,

43-23-110-044 '

V9665626

DMS 049

. Lab

La

senENDOuwN




wetl DT - U0 Qa0 1047 TLATINTOL v I IUTIM v VA UNRL LAWY o IRLOTT 4 TVO JdT T IIP Lr &

UNOFFICIAL’COPY"

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this  16TH  day of DECEMBER ‘
1007 . and s Incorporated into and shall be desmed to amend and supplement the Mortgage, Dsad
of Trust ocr Security Dueed (the "Sacurity Instrumant’) of the same date, given by tha underzignad (tha
"Borrower®) 1o sscure Borrowsr's Note to
OXFPORD BANK & TRUST
{the "Lender') of thas some data and covering the Property described In the Security Instrument and

located at: 1S COUR ST. TROPEZ, UNIT 15, PALOS HILLS, ILLINOIS 60465
{Propetty Adirasy)

The Property iIncluties, but is not limited to, 2 psrcel of land improved with a dwalling, together with
other sugh parcsis and certaity common areds and facliities, as described in

THE COVEMANTS. CONRDITIONS AND ARSTRICTIONS OF RECORD
The P \ of o0 un , y {tha "Decluration’).
= roperty 13 & part a plam t developmant known as L. N
RAVERIA IN PALOS 92959964
(Name of Plarvwg Unid Devalaslent )

itha "PUD". ~-The Property alsc includes Borrower's Intersst in the homeowners nsscciation or
oquivatent eniit' owning or mansging the common esress and facilities of the PUD (the “Owners
Assoclation"} >~J the ysas, banafita and proceetds of Borrowsr's interast.

PUD COVIRZAY. IS, In addition 1o the covenants snd sgresments made in tha Securlty instrument,
Borrower and Len(lar further covenant snd agres as foliows:

A PUD OBLIGAT0"8. Borrower shall perform all of Borrowsr's obligstions under the PUD's
Constituent Documen's. The “Constiuent Documents® sre the: (I} Declaration; (i) erticles of
incorporation, trust inot ament or any squivalent documant which crestas the Owners Association; and
{ill) sty by-lawk or other rt/ey or regulations of the Owners Assoclation. Borrowar shall promptiy pay.
whan due, all duss snd #8262 onts Imposad pursuant to the Conatituent Documants,

B. HAZARD INSLIRANCE. So 'ong as the Owners Association maintsine, with a generally accepted
insurance ceeriar, a "master® cr ‘blaket® policy nsuring the Proparty which is satisfactory to Lender
and which provides Insurantoe cowz.dge in the amounts, for tha periods, and agasinai the hezards
Lender requires, inciuding fire and hawr s included within the term “extended covarage,” ther:

i} Lender weives the provision V) Uniform Covenant 2 for the monthly paymant to Lendar of
tha yasrly premium instatiments for haZar< msurance on the Property; and

(il Borrower's obligation under Uil i: Covenamt B 1o maintain hazard InsurBnce coverage on
the Propearty is desmed satisflad to the extint .hat the required coverage is provided by the Owners
Associntion poliay.

Borrower shall giva Lender prompt notice ~¢ any lapse In raquired hazerd insurance coversge
providad by the master or blankat poilcy.

In the event of a distribution of hazard Insu arze procesds in Hleu of restoration or repair
following a loss to the Property, or 10 common aresu i facilities of the PUD, any proceads poyable
to Borrower sre hereby sasigned anc shall be paid to Londger. Lender shall apply the proceeds to the
suims ssourad by the Security Instrument, with any excess py’s «» Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take sLch »itions as may be reasonable tc insure
that the Qwners Assoclation mainitains a public liabllity insur2ive policy accepiable In form, amoum,
and axtent of coverage to Lander.

D. CONDENINATION. The proceads of any saward or claim for Zsmagas, direct or conseguential,
paysbls to Borrower In comnection with any condomnation or other taking of all or any part of the
Property or the vommon aress and facilities of the PUD, or for any conveyesnce in lieu of
candemnation, sre hareby susigned and shall be puid to Lendnr. Such procveds shall be applied by
Londer to the sumsa secured by the Saourity Instrument as provided in Unifa 'm ¢ ovanant 10,

2. LENDER'S PRIOR CONSENY. Borrowaer shall not, except after notice tu wrnrier and with Lendar's
prior writien consent, alther partition or subdivide the Proparty or gconsant to:

{i} tha shesrdonment or tarmination of the PUD, sxcept for abandonment or tarmination reaquirad by
law In the case of substantial dastruction by fire or other casusity or in the =37c of a taking hy
condemnation or eminent domain;

i} any smendment to any provision of the "Constituent Documents® If the provigion is for the
expra’u banefit of Lender;

“"i termination of professional manasgement snd sssumption of seif-mansgement of the Owners
Associstion; or

vl any action which would have the effact of rendering the public limbility insursnce coverage
maintained by the Ownars Assoclation unscaeptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and sssassmants when dus, then Lender may
pay tham. Any amounts disbursed by Landar under this paragraph F sha!ll bacome addiional debt of
Borrower secured by the Security instrumant. Unieess Borrower and Lender agres to other tarms of
paymant, thess amounts shall bear ihterest from the date of disbursement st the Note rata and shail be
pavable, with Intersst, upon notioe From Lender to Borrower requeating payment,

BY SIONING BRLOW, Borrower accapia and sgrees to the terms and provisions conteined in thia PUD

RNider,
— (,7 r— (Sand) {Soe}
. [— Borrewer
toned} . iseal)

Bamower

Rerrewer
SR TITATE PUD RIDRN ~ Bingle Family — Fannle Mas/Proddie Mes UINIFORM INSTRUMENT Form 3150 0/90 DPS 1072
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