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P.O. BOX 1800
NORTHRIDGE,

32059189
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COUNTY CODE: 0186

MORTGAGE ' OFFICE NUMBER: - 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NOD. 14730481

THIS MORTGAGE (" Security Insttument”) is given on Duacember 4, 1992

The mortgagos s
HENRY DOIG AND NANOY J. DOIG HUSBAND AND WIFE

- ("Borrower”™), .

This Security inatrumant is given tc
GREAT WEL(ERN MORTGAGE CORPORATION, A DELAWA!IE CORPORATION |

which is organized and existing under the (avrs of DELAWARE L ] o .
and whose address is 9451 CORG# AVENUE, NORTHRIOGE, CA 31328 ‘ '("Lem!er“).
Borrower awes Lender the principal sum of . ‘ : .

TWO HUNDRED THOUSAND AND 00/100
Doliars (U.S. $200,000.00 ). This debt is ev.deced by Borrower's note dﬂed the samie date as thls Semmty Instrumen
{*Note"), which provides for manthly payments, witii #iie full dabt, if not paid eavrlier, due and payable on January 1, 2033
This Security instrument secures to Lender: {a} the repcyrent of the debt evidenced by the Note, with interest, and ati renewals
extensions and modifications of the Note; (b) the paymunt of all othar sums, with interest, advanced under paragragh 7 to
protect the security of this Security Instrument; and (c) the pe forrance of Bofrower's covenants and agreements under this
Secwity Instrumemnt and the Note. For this purpose, Borrower doer hereby mortgape, grant and convey to Lender the following -
duscribed property located in COOK County, MNinois:

LOT 32 IN GALLAGHER % HENRY'S ISHNALA SUNDIVISION UNIT NO.
4, BEING A SUBDIVISION OF PART OF THE NOF.(%:6AST 1/4 OF .
SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, €427 OF THE THIRD ,-,,353189
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINGIS. 93 :

PN# 23-36-221-003

DLPT-U1 RECORDING ) . $31.50
Ta7AsS TRAN 4160 12/21/97 13115360
$743Y % P2 PN 139

LN GDU#TY IHtCBRDEﬂ

PIN/TAX ID: 23-36-221-003
which has the cddvess of
13001 SIOUX LANE

PALOS HEIGHTS

fitinols 60463 {"Property Address”);

TOGETHER WITH all the improvements now ar hereafter erected an the property, snd all easements, sppurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "“Froperty.” .

BORROWER COVENANTS that Borrower (s Tawfuily seised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants end will
detfend generally the title to the Property against all claims and demands, subject to.any encumbrances of record..

THIS SECURITY INSTRUMENT combines uaiform covenants for netiona! use and non-uniform covenants with timited variations
by jurizdiction to constitute 8 uniform security Instrument covering real property,

ILLINOAS -5ingle Fainiiy-Fannis Mas/Fraddie Mac UNWFORWM iINSTRUMENT ) Form 3014 8/90 (pape 1 of 4 pagss |
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8. Mortgags Insurance. If Lender required mortgage insurance as & condition of making the loan gzecured by this Security
Instrument, Borrower shall pay t idmE réqdired fito aih fth pagefin: L It, for any reason, the mortgage
insurance coverage required by Lgn 2 ﬁ in [ OWEE, 8 - rdmjums yequired to obtain coverage
substantially equivalent to the mol ge insurarice previously i . 8 st H eqﬁl nt to the cost to Borrower of the
martguge insurance previously in effect, from_an aljerpate mogtgage inswerapproved by Lender. if substantially squivalent mortgage
insurance coverage is not avaliable, Borpwﬂi_ Aall .pay to Lander ;aach morith a3 sum egual to one-twselfth of the yearly mortgage
insurance premium heing paid by Borrower whae the _insqram_:e‘coyp 8 apsed or ceased to be in eftect. Lender will eccept, use and
retair. these payments as a loss reserve i liéu of mortgage ihsurance. Loss regerve payments may no longer be required, at the aption
of Lender, if mortgage insurance coveragh (in tHe Eribhaitt 3nd'!ﬁ§ﬂé'b’erlod t Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Bofrbwiy Btiéh mivitha. premiubns required to maintain mortgage insurance in effect, or
10 provide a loss reserve, until the requirement: for siortgege Insorarce¥eMds in accordance with eny written agreement between
Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make rsasonable entrles upon and Inspections af the Property. Lander shall give Borrower
notice at the time of or prior to 2n inspaction specitying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequantial, in connection with any
con ‘emnation or other taking of any part of the Property, or for conveyance In ileu of condemnation, are heraby assigred and shall be
paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess pald to Borrower. In the event ¢f a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instiument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitipliad by the following fraction: {al the total amount of the sums
secured immediately bafore the taking, divided by (b} the fair market value of the Property immediataly bsfors the taking. Any balance
shall be paid to Borrower. In the eveni of a partial teking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately befors the taking, uniess Borrower and Lender otherwise
agree in writing or unles: applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or'ant. _he sums are then due.

If the Property is aband<ned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Sorrower fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized
tc collect and apply the pracer.ds, at Its opticn, either to restoration or repair of the Property ur to the aums secured by this Security
inatrument, whether or not the dise. ’

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments. refrzred te in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: or.uarance By Lendar Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by th's Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the crijinal Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reasun. uf any demand made by the original Borrower or Borrower’s successors in interest. Any
torbearance by Lender in exercising any right or remedy shall nct be a waiver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint rnd Jeveral Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint ind several. Any Borrower who co-signs thia Security Instrument but does not
execute the Note: (a) is co-signing this Security InstruniZo7 only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b} is not prreorally obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to <., icnd, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Bo row#='s consent.

13. Loan Charges. If the loan secured by this Secuwrity Instn/men: {s subject to alew which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan chargez co''acted or to be collected in conmerction with the loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by ((he amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrewer which exceeded porraitted limits will be refunded to Berrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by rnaking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any propiyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by mailing it by first
class mait unless applicable law requires use of another inethod. The notice hail be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be givc by first class mail to Lender’s address stated
herein or any other address Lender dasignates by notice to Bourrower. Any notic: prcvided for in this Security Instrument shall be
deemed to hawc been given to Borrower or Lender when given as provided in this pai=grr.gh.

15. Govarning Law; Saverabllity. This Security Instrument shall be governed by fede ol 'ew and the law of the jurisdiction in which
the Property is located. in the event that any provision or clause of this Security Instrunian® cr.ihe Note conflicts with applicable law,
such contiict shali not atfect other provisions of this Security Instrument or the Note which o2 n he given effect without the confilcting
provision To this end the provisions of this Security Instrument and the Note are declared to b2 sevarable,

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Sacuiity Instruiment.

17. Transfer of the Property or a Beneficial Interast in Borrower. If all or any part of the Propert;,~or any interast in it is sold or
transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’'s prior
written consent, Lender may, at its option, require immediate payment in full of all sums securu< o this Security Instrumant,
Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the datZ ¢, this Security Ingtrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid. »-neriod of not less tha
30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrumént
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perriitied by this Secq.-lti_g
Instrument without further notice or demand on Borrower. - iy

18. Borrower’s Right to Rainstatae. |f Borrower meets certain conditions, Borrower shall have the right to have enfarcement of fﬁts:'o
Security iastrument discontinued at any time prior to the acrlier of: {a} 5 days {or such other period as applicable law may specify.‘l_bq.‘
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry 03 LY »)
judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be uew
under this Security Instrument and the Note as if no accelieration had o¢curred; (b) cures any default of any other covenants or
agresments; (c) pays all expenses incurred in enforcing this Security instrumen, inctuding, but not limited to, reascnable attorneys’
fees; and (d} takes such action as Lender may reasonably require t¢ assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums securad by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no

cceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”™)
that collects monthly paymems due under the Note and this Securlty Instrument. There also may be one nr more changes of the Loan
Servicer unteiated to a sale of the Note, if there Is a change of the Loan Servicer, Borvower will be glven written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice wili alss contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or peimit tha presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property that is in
violation of any Environmential Law. The praceding two santences shall not apply to the presence, use, or storuge on the Property of
small quantities of Hazardous Substances thst are ganeraily recognizad to be approgriste to normal sesidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. ¥ Borrower iearns, or is notified by any governmental or regulatory authority, that any removal
or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedist actions In accordance with Environmenmal Law. ’ .

Forrn 3014 8/90 (page 3 of 4 pages!




e e s INOFFICIAL COPY

Sl ARLAARES®)

4 SiouiH jo eieig 'olang LiTjoN

29902 SIONITH "MHYd ONVIHO

p uinafuy ¢ elouieq > IOV ""-ﬂf?:\al:gg:
4 « IY3S "iVIOH;IO:- w‘azm ATTEN

b b & & & & 4 2 4 4 4 4

~_ o

:AQ pRadasd sem JUSWINASU) BIY]

ISANEXS LONEIUIWIGT A
S} 'j2OE (B0 PUB PUBY AW JIPUN UIAID

661 1 1aquadag 0 AP yapl

"YLI03 185 Wiy sasodund pue sasN Iyl JO} ‘198 AJBJUNIOA PUB 285} aiayl S8 JUSUNISW DIFS YT PAISALGD pue Doulls
ABYn 18441 PaBpoimouOr pur 'UosIed U} ABp By SW 0eq Pereadde Jusainigsy) BupBeio) oyl 01 PRQUISqNE
o (E}9WEU 0B0UM (8]UOSIOU WWIES AY) BT 01 S DI UMOUY AjjBUoRIad

‘[ ADuenN pue biod AJIUDH  mmp ApRed Agasey op

‘Hrog
paubisaspun ayiy

D)TM STY
‘@IE18 puE AJUNOD PIBE JO, PUR U] 2)iqng AJsioN @
‘sppu) 3o S

188 AN0D HOOD)

£ DM T ADNYP _ moa AMNIH

@n‘v SNREER 7/{ x>>v\ ]\f

HAOLEA NN PUEB JIOMOLUOE AQ PBINDOXD (B1LIPY
Aug U pue UBWINNRSY] ALINDRS SIYY Ul PBU{BILOD SIUBUSADD pUE SULB) W43 O) SS9I0E PUL S248I28 JSMOLCT ‘AMOTIE ONINDIS AG

Tapoeds] (8HSULD

Q 9P WOoH puoteg ISP JuURACIW] ByeY Py uooyeg
. JBPIL JuswAeg Apaamig 19piy Wawdo(aasg Jun pauueld PPy et o paenpess
R p) DI Auied -1 T Jopl WNIULIOPUDD 1opi Aoy ciqesnipy T X
;#i

l[{stouy
a‘oudde N2aHYD] IUBWINISU] AMINDBE S Jo pEd B 2.3m (EUBPH YL )| SE JUSLUNASU) AJUND0S Syl JO sTuswiesibe pue SIUBUSADD
Wuawapddns pur PUSLIE JEYS PUB 03U) POIBIGHIODUl 94 JJBYsS Japl yoNs I8P ;0 siuswassBe pue SWCLISADD YL ‘JUBLINIASUY
Amn::as SI41 WM JoYyleBol PopIoDdl Puk JEMmO0L0g AQ POINJING 9B SJOPN JJOW JO DUO M "TUSUNASU] AJUNOeS Si O0) SMPIY "p2
‘Auadoid s U vonduwexe PeSISSLUIOY JO JIYBH I8 SSAIEM JaMDLIOG PRVISEIOH JO JIOARM 'EZ
SIS0 UONBRICOR Aug Aed [[eys JOmOoLGH 1amoiog 03 efueyoc
oYM JUSWINASU| ATUNOBS SIYl 9SUF) JIBYS JOPUST 'IUSWNIISU] AJUNJeS Syl AQ PRINDSS SWINS {|B J0 JudwAed uodpy "eseeey 'zZ
'@IUGPIAR O[I) SO BISND PUR 508}  BARLIONE HGBUOSES)
‘0} PRl JoU Ing ‘Buipnjous ‘Lz yddaBivued syl Uy popiacsd seipewes eyl Buinsnd up peuNdU} SOSURCXY (U IDSHOD 0 PRINUS 8 eys
Jepue ‘Bujpeadoid [@IoIpNf AQ JusWINIISY] AMINOES SHY) OECII00} ARIU DA DUTLUSR JOULING INOYLAM JUSLINIIGU] AJUNOeS S|yl A Poinaes
BLWUNS (18 jo [N} U} JuewAed e1|pawiwl BINbes Al UCdO 81 1@ JBPUET ‘PIIOU BLZ U PEYIORTS PIBP P} 8084 IO LO PEIND IOU 8} YNIJeP
G J| "OINEV{O0I0) PUB UO|IVIBIGIDIN DI JOMODMUOH J0 PEUSIEP JNYI0 AUR JO JINUP @ JO OOUBIEIXES-UsU Byl BuPeedosd SiNS0DeI0) B}
u) uessE 0) SN oY) PUS UORRJISIGDDN 28348 GIRIBUIGI O} JYIN O} {0 JSMOLOE LLIOMY MUYIN) JOUS B230U Sy )  ALedald Sy} JO SRS pue
Buipeesosd [@IIPN| AG SINEOIDEIO0) “IUBLIMLISI ALMNDSS Sl AG PRINIOS BLUINS BIJ) JO UOREMNIEDOR U] LNSE: ASLY SO[I0U @il W pPooRds
V1B QUi 910484 JO UD MWD BY) RING 01 ML) WL (P} PUS PIMND 6 IENW JNSIOP S YORIM AQ ‘HMmOou0g 03 ueAlD S BDI0U 8] Blep
84} WD SABD OF LYY $86) JOU 'BIBP B (D) NBSP 91N 0) pesmnbel 0008 Y (q) (UNEEP M (8) Aj0eds |EYS 920U BY) {BeTHMIBINO
soposd me) eiqeoydde ssejun 2| YdesBRLed 0DUN VORRIGINII0 01 JONY JOU ING) IBWNIISUL AJUNOSS SHN Ul JURWReE 10 IWBUDOADD
Aug JO YOEEIQ B,J8MOLOE DILHAMOII0) UONBNEDDE 0) J0ud MOIOE 0) BINOoU SAIB JEYS WPUST] "SOIPSLSY ‘UCHTISEIDY L2
SMOJ04 S€ 3208 DU JUBUIAGD JQULIMY 1OQULST PUB JOMOLOE 'SINVYNIADD WHOAINN-NON
*UCNDSI0M |FTIUIILO HALD
10 AI19JBS "y3jEay 01 IS TRyl PRIES0) B ALSdoAd Yl 284uM LONDIPSUNT Y] JO SME| PUB SME| IRISPE, SUBIW  MmET] [elutuucitaug, ‘0T
ydeiBered S U] PAEN Sy BRI JAIDBO|PRS PUB ‘OPAUSPIELULC) JO BOISHSE BUjUIRILOD SIRHLIOIEW ‘SIUSAIOS B{IIBIOA 'S3PIDIqIoy PUR
saponsad 01x0l ‘sIoNpoId WNG|0ad DIX0T 40 SUEUWUR] JAYI0 ‘JUIS0IN ‘dujjoseD SEDURISGNS DUMOI0} Ayl PUR ME |BIUSWILOIIALT
AQ 592UBBONE SNOPJBIEBY JO JiX0] SB Paujap SIDURISGNS ISOU) I8 , SEOURSONS SNOPIRZeN, ‘07 ydwimed sni ul pesn sy

w




UNOFFICIAL,CORY, .

ADJUSTABLE RATE RIDER
ARM-G
Losnt No. 1-4730486-1

THIS ADJUSTABLE RATE RIDER datecd December 14, 1952 changes and adds 10 the Mortgage,
Deed of Trust, or Security Deed {the "Security instrument™) | signed this day. The Security instrument sacures my Note
ithe "Note") to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender”}, ziax igned this day, and covers iny property as :Iescnbed in the Security instrurent and loclmd at:

15001 SKOUX LANE
T4L08 HEIGHTS, HLINOIS 60483

{Property Addrawe)
ATTENTION: THE NOTE CONTAX'S PROVISIONS ALLOWING FOR ADJUSTWVENTS TO MY INTEREST RATE AND MY
MONTHLY INSTALLMENT. THE Q¢ TE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS THE
POTENTIAL FOR NEGATIVE AMO' 2 1IZATION.

The amount of my scheduled monthly initr.ment could be less than the amount requirad to pay the interest due after a
rate adjustment for that instatiment pericd. H.~a, the Note Holder will subtract the amount of my scheduled monthly
instaliment from the amount of interest thst | swe for that month and will add the differcnce to the outstending
principat batance of my loan. This occurrence i= k=awn as negative amortization. This unpald interest is called "deferred
interest.” Under the Note, | must pay interest on th2 amount added to the principa) balance at the same rate of interest
{ am required to pay on the uutstandinl !oan balanc: e ch moath.

INTEREST RATE AND MONTHLY INSTALLMENT ADJU STMENTS
The Note provides for adjustments to my Interest rate and ‘my monthly installments as !_oilow_s:

Initiat Interest Rate 5.650% First Iniersst Rate Adjustment Date  Apdl 1, 7993
Initia! Monthly installment 41,038.36

First Installment Due Daie 'Fobmarv 11,1983
Instaliment Due Date st

Maturity Date  January 1, 2033 -
First Instaliment Adjistment Ge’e Fobruacy 1, 1994
Minimum Rate* 6.560% . . .
Maximum Hate* 12.850%

Rate Differential 2.500 ' ' ‘

*The Minimum Rate and Maximum Rate are subiect to adjustment as provided in Sectlon 1{d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
‘OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
tPlease sipn vour name axactly as it appears below.)

BY SIGNING /BEL'OW, | accept and agree to the terms and covenants In this Adjustable Rate Rider.

{Seal}

{Seal)

{Sea) " ° o ‘ ' T (Seal)

_ {Space Below This Line for Acknowledgmaent}
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