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' o  MORTGAGE ~ Tew # FErINR

I 92960422 -

THIS MORTGAGE ("Secusitv Instrument®) is givea on December 9, 1992 . The morigagor is
GERALD W. PETTINGER ‘zal JAYNE M. PEITINGER, HUSRAND AND WIFE

-4 RECORDING

o EP© 439,
. . N £ 3 ;RAN 2005 12724792 15:12:00
("Borrower"). ThuSeenntylnsnumuuwgl\‘ntn . :&?(f' QI -QAD4LD2

AR mm, L.P. Wt LOUNTY RECORDER

L]

which is organized and oxisting under the laws of THE STATE OF ILLINOIS , and whose
address is 8267 S. ROBERTS ROAD, BRIDGEVIEX, ILLTIS 60455
(*Lender"). Borrower owes Lender the principal sum of
one hundred thirty-eight thousand three hundrec zind
no/ 100 Dollars (U.S. $ 138,300.00 }.
This debt is evidenced by Borrower's note dated the same date as thii Secvrity Instrument ("Note"), which provides for
monthiy payments, wilh the full debt, if not paid earlier, due and payable on Jariary 1, 2023
This Security Instrument seoures (0 Lender: (%) the repayment of the debt evideace by ibs Note, with interest, and ali renewals
extensions and modificationg of the Note; (b) the payment of all other sums, with ynersst, advanced unQe_r paragraphs 7 (o
protect the security of this Security fnstrument; and (c) the performunce of Bosrrower's covenants and: d@reements @nder this
Security Instrumeat and the Note. For this purpose, Borrower does hersby mortgags, grant and’ Cuavey to Ln.nqqr the following
described property located in COOK ".County, IHlinois:
'I'ﬂES(IMWFﬂTOFTHEM!’IHNOFE‘I‘OFIﬂI‘IINEL(EKGINJ(‘BNS’IWJFS
ADDITION TO AUSTIN, EEING A SUBDIVISION OF THE SOUTH 1/2 QF THE SU/ITWEST
1/¢ OF SECTION 5, TOWNSHIP 39 NOPTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOILS.
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"~ PIN 16~05-315-019 - ' '
*which has the adirens of 631 N. CUYLER AVENUR QRK PARK [Street, Ciy],

- Hinog ‘ 60 . *)
}qum Alﬁﬁf o (MWM).
RLINOIS-Single Family-Fennis Mae/Freddie Mau UNIFORM INSTRUMENY Page 1 ol Form 3014 9/80
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5. Harerd or Pmpu Nr@ ErEeI @ IALEP@@ R ¥tiug or hereafter erected on the

Proparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insumace shall be chosen by Borrower subject to Lender's approval
which shall not be uaressonably withheld. If Borrower fails to maintain covernge described above, Lendesr may, st Lender's
option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reagwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shatl have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n (he event of loss, Borrower shall give prompt gotice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not thea due, with any excess paid to Borrower. [f Borsower abandons the
Property, or does not answer withio 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may colle:t the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thisSecuaty Instrument, whether or not then dus. The 30-day period will begin when the notice is given,

Upless Lendz¢ »2d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie-uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Mzojetty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior in'ihe acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisi'io4,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and uss il Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall contiaue = urcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unsreasonably withheld, or unless
extanuating circumstances exist which are beynzd Borrower’s control. Borrower shall not destroy, dumage or impair the
Propesty, allow the Property to deteriorate, or com:ip’l waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest, Borrower nmy
cure such a default and reinstste, as provided in paragruph 18, 'by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiafly false oriniccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with th 1oan #videnced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a pricipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the leass. If Beirwwsr acquires fee title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Righta in the Propecty. If Borrower fails to perform tie covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lend'ei’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regul-uons), then Leader may do and
pay for whatever i3 necessary to protect the value of the Property and Lender's rights in the Prupiriy. Lender's actions may
include paying any sums secured by & licn which has priority over this Security Instrument, npriaring in court, paying

reasounble atiormeys’ fees and entering on the Property to make repairs. Although Lender may take aclion nader this pasagraph

7, Lender does not have to do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Leader agres to other terms of payment, these amounts shall bear interest from the
dute of disbursarpent a. the Nate sute and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shafl pay tha premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverago roquired by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
+abtain coverags substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurec approved by Lender. If
substanlially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
cue-twelfth of the yearly mortgage insurancs premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and relsin these paymcnts as & loss reserve in lisw of mortgage insurance, Loss reserve

Form 3014 9/80
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17. Transfer of the L&LQnEIE ILQ IA‘L’V@' QQE M!he Property or any interest in it
i

*w BNl or transferred (or if a beneficial interest in Borcower is sold oc transforred and Borrower Jis not a natural person) without
Lender’s priozr written capseat, Londer muiy, sl its option, require immediate payment in full of all sumy secured by this
Security Instruraent. Howaver, this option shall not be examls«l by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat.

If Lendor exercises this option, Leader shail give Borrower aatice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrewer fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
peimilted by this Security Instruresat without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shail have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable law iy specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
JLender al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but nnl limited to, reasonubie attormeys' fees; and (d) tukes such action s Lender may reasonably require to assure
that the lien of this Security Instrument, Lunder's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sacured heresy shall remain fully effective as if no acceleration hed occurrsd. However, this right to reinstate shall
not apply in the case of éccaierstion under paragraph 17.

19. Sale of Note; Chozge of Loun Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument) muty be sold one or ‘moure times without prior notice to Borrower. A sale may result in a change in the entity (known
a3 the “Loan Servicer”) that coliects manthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer 2uriated to u sale of the Note, If there is a change of the Loau Servicer, Borrower will be
given written notice of the change in accorcdrice with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain ny other
information required by applicable law.

20. Hazardous Substances, Borrow:r shall st cause or permit the preseacs, use, disposal, storage, or release of any
Huzardous Substances on or in the Propurty. Borrovrer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substs.ices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iuveutization, claim, demand, lawsuit or other action by any
govesnmenta! or regulatory sgency or private party involving the Propul 7 #ud any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leamns, or is noitfied by any govemmentnl or regulatory authority, that
any removal or other remadiation of any Hazardous Substance affecting the Froperty is necessary, Borrower shuil promptly take
pll necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazsrdous Substances® are those substances dznn<d as toxic or hazardous substances by
Enviropmental Law and the following substances: gesoline, kerosene, other flammiasle or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that :
relate to healtl, safety or environmental protection. L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows: :

21. Acceleration; Remedies. Lender shall give notice o Borrower prior 10 acceleration follo'ving Borrower’s breach .
of any covenant or agreament in this Security Instrument (but not prior o acceleration under pacagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; {b) the action required (o cure the default; -
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defanlt on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums

.secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90

o.muu ey Paptiote et
e




UNOFFIC
SIUIH 0 ams arpgny Kityon

08/8 10T Wwiog sropies  NOSNMOT VHIVGV‘I
i mmu "q

ke

nand

\guq %' ||(_isondeg vowemmmod £y
£66T ° 3 I& jo Kl' Y3§ 9T ‘Je08 [eronyjo pue puwy £m lopun uAlD

"0} 128 urals sasodind puw sosn oy Joy “yov Arzjunjoa pme 23y WTTHE 8% JUSKONNSTY PIVE OY) PATSAtiop poe poudis
Fya T paBpermounoe pae ‘uossed tr A¥p sny) sm a10jeq possedds “yuowmnsm Suroaro) o 0 paquosqne
(s)omen asoym (s)uossad sures sif) 5q o) aw 0) Tmomy Aevosiad ¢

ZITM ONY ONVESOE “MADNTLIAL W SNXd W'HM'

ry
Ajiuad Aqarey op enn pime 1onod pres oy pire ur ongng AnoN ¢ ¢ W W r
:s3 Aypmo?) >/ 00/) SlONI'l'Il 10 FLVIS
1

sequinN Ajundeg [eroog Joquin Aunoes [etoog
Jamonog-
(tess)

C o0 N L mqm.x;l:
s :mmcmmmmﬂ ‘

—— ,p.mm

eginny Aumses (51005

WIONILIAG M quell
- ! L
' Ii; [ ° ‘ SRsEALI M

4 I POPIOII PUs 35mMOL0Y A Pyrosxe (8)3epu Aue W
PUR JISWNISU] AIUNXOS S O PoUnuod ILBUIACD PUY suLa) 9 0) 5242 puw s1deooe ramouog ‘MOTEE DNINDIS AL

[£s100ds] (s)}somO Py VA
J0pIY GWOY puoses 1epTy Ywawescidumy otey Jopry woolrey
Topry 1eenfeg Lppomig sopry reowdopasg 1) pouwerd Jopny yuonfeg poyenprip
aopty Afrured ¢-1 PRy CMIURROPUCD) RpIN oy Sjqeynipy
1(5)x0q ayguondds yoagqD]
eeumnsu] A1Unoag SIq Jo ped B auam (S)apU o) 1 Se JuALANSU] AJLMOAG BI) JO HUNTR 52 PUT SIUUIACS oY
1wawajddns puw puonre [feys puw ojut paresodioduy oq ((WYs JapU Yons 0 muawacife pie sEwvar0s O Srmnnsa} Ajundsg r
ST A sota80) papiodas pus Jomoulog A4 paIna9xe aIm sropu J1 ywunnsay UG SIR o3 WY P

92960422

L R
i

-1t

£LEIY MNVIONT ‘NHOL *IS
dNNAAY MEDIDIM TZE6

‘d ¥ DN TR ALDINOAS
SQL NN ONY IOOEY

vl
-




UNOFFICIAL COPY -

{B) Catculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as ofa
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicabte 60-day mandatory delivery commitments, plus five-eighths of on¢ percentage
point (0.6259), rounded to the nearest ane-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point {0.625%), rounded to the ncarest one-cighth of one percentage point (0.125%).
1F this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My niew rate calculated under this Section 5{B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amsunt and Effective Dare

11 I choose ta exercise the Conversica Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new lixed interest rate In substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, Twill pay the new amount
as my monthly pavmert until the Maturicy Date.

C. TRANSFER OF THE PROPERTY OK A BENEFICIAL INTEREST IN BORROWER

1. Ut Porrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniforr’ Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of thr Property or » Beneficlal Interest in Borrower. 11all or any part of the Properly or any interest in it is
sold or transferred Jor ' { a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s priorrritten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Iastruniens. dowever, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Sezurit Iristrument. Lender also shalt not exercise this option if: (a) Borrower causes to be
submitted 1o Lender informa’iun required by Lender to evaluate the intended transferce as if a new loan were being made
to the transieree; and (b) Lender reasonably determines that Lendec's security will not be impaired by the loan
assumption and that the risk of a b=fa7a: of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by applicatite luw, Lender may chargs a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender also may requiie \he transferea to 3ign an assumpticn agreement that is acceptable o
Lender and that obligates the transferee to ke all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligatZd ‘under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender exerciscs the option to require immediaie payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shail provide a period of not less than 50.da:= from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Securit) Irstsument. If Borrower [ails to pay these sums priot to the
expiration of this period, Lender may invoke any remedies peamiited by this Security Instrument without further aotice
or demand on Borrower.

2. If Borrower excrcises the Conversion Option under the cupaitions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instry ~cnt contained in Section C 1 above shall then
cease to be in aifect, and the provisions of Uniform Convenant 17 of the Srcunity Instrument shail instead be in effect, as
follows:
B Transfer of the Property or g Beneficial Interest in Borrower. Ifall or any piviof the Property or any interest in it is
2ar soid or transferred (of if a beneficial interest in Borrower js sold or transferred ane’ Sorrower is not a hatural person)
without Lender’s prior written consent, Lender may, a1 its option, require immedis’>arment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law
as of the date of thit 8=~ 1rity Instrument,

IfLe .. exercises this option, Lender shall give Borrower natice of acceleration. The (otive shall provide a period
of not less than 30 days from the date the netice is delivered or mailed within which Borrowe: ovust pay ait sums secured
by this Security Instrument. H Borrower fails to pay thess sums prior to the expiration of this pedics, Lender may mvokc
any remedics permitted by this Security Instrument without further notice or demand on Borrows:.

92960422

TR

BY SIONING BELOW, Borrower accupts and agrees to the terms and covenants contained in this (ad uatabic Rate
Rider.

(Seal)
-@orroxef

v (Seal)
-Borrower

{Seal)

-gorrawer

{Seal)

-@orrower

AAUI20 489
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ADJUSTABLE RATE RIDER  Toon #: PEITINGER
{3 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9th day of December L1992 andis
incorporated into and shall be deemend to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable

Rate Note (the "Note") to
ARGO MORTGARGE, L..P.

{the "Leader”) of the same date and covering the property described in the Security Instrument and located at:
631 N. CUYLER A%NUE, ORK PARK, ILLINGIS 60302

[Propory Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMTTS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADLDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrumeant, Borrower
and Lender {urther covenant and agree as follows:

A. ADJUSTAP( T RATE AND MONTHLY PAYMENT CHANGES

The Nate iovisies for an initial interest rate of 6.875  %. The Note provides for changes in the adjustable
interest rate and the nuonthly payments, as follows:

4, INTEREST RATL ANO MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ wiid pay may change on the first day of January , 1996 andon that day
every 36th month thereafter. B é-ie on which my interest rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Oavy, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury secutiries adjusted ta & constant maturity of 3 years, as made available by the Federal
Reserve Baard. The most recent Index Gjjur: available as of the date 45 days before each Change Date is called the
“"Current Index.”

If the Tndex is no longer availabie, the Nucr Holder will choose » new index that is based upon coriparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes two and three quarters

Before each Change Date, the Note Holder will wilzalate my new interest rate by adding percentage
points { 2.750 %) to the Current Index. The Nov2 Piolder will then round the resuit of this addition 1o the nearest
one-cighth of one perceatage point (0.125%). Subject to th=irits stated in Section 4(D) below, this rounded amount wiil
be my new interest rate until the next Change Date.

The Note Holder will then determine the amoust of the moat/ iy payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in/.d on the Maturity Date at my new interest rate in
substantially equal paymients. The result of this calcuiation wifl be the r ew . mount of my monthly payment.

(D) Limits on Interest Rate Changes (=]

The interest rate [ am required 1o pay at the first Change Date will nat (% greater than 6.875 % or lessmy
than 4.875 9. Thereafter, my interest rate will never be increased v d_crrased on any single Change Datc by 2
more than two percentage points (2.0%) from the rate of interest I have been pavi~z inrr the preceding 36 months. My intepdgt
rate will never be greater than 12.875 %% which is called the "Maximum Rat>."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amov.ia of my new monthly payment
beginning on the first moathly payment date after the Chaange Date until the amount of tay m orthly paymeni changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interést rate and the amount of
my monthly payment before the cifective date ol any change. The notice will include information rer,ciied by law to be
given me and atso the title and telephone number of a person who will answer any question I may have regarding the
aatice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to coavert from an adjustable interest rate with interest rate limits toa
fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate
I have a Conversion Option that I can excrcise unless I am in default or this Section 5{A) will not permit ate to Jo so.

The "Conversion Option” is my option to convert the interest rate { am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calcuiated vader Section 5(B} below.

The conversion can only take piace on the Erst or second Chaage Date. Each Change Date on which my inlerest mte
can coavert from an adjustable rate to a fixed rate also is called the "Conversion Date.” 1 can convert my interest rate
oniy on cne of these two Conversion Dates. .

1 1 want to exercise: the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) J
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must pot be in defaulr under the
Note or the Security Insw {iii) by a date specified by the Note Holider, I must pay the Note Holder a conversion
feeof US. § . ; and (iv} I uust sign and give the Note Holder any dociriments the Note

Holder requires to effect the coaversion.
MULTISTATE ADRJUSTABLE RATE NOTE — ANMPLAN 630 - Single Fomily — FannieAlse Uniform instrowent Form 3115 12/87
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