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“IK DUNTY RECORDER
{Space Abave This Line For Recording Daia)
MORTG AGE LOAN $#9864848

THIS MORTGAGE ("Sccurity Instrument”y is givenon  DECEMBER 10, 1992
The mortgagor is £TAARD R. NELSON AND TRACY K. NELSON, HUSBAND AND WIFE

{("Borrower™. This Security Instrement is given to

FL{RSTAR HOME MORTGAGE CORPORATION X
which is organized ard existing under the-taws of THE STATE OF WISCONSIN . and whiose address 1$
809 SCUTH 60TH 57., STE. 210, WEST ALLIS, WI 53214

("Lender”). Borrower owes Lender the principal sam of

v¥¥ro962e

THIRTY~EIGHT THOUSAND AND ¥,/100-
Dolars (U.S. $ 38,000, 00——wa——w—= ). This deht i evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note™), which provides for monthly payrients. with the full debt, if not paid earlier, due and payable on

JANUARY 1, 2008 . This Security histrutaent secures to Lender:  (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the paymem of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrowers covenants and agreements uader this Security Instrument uno the Note. For this purpose, Burrower does hereby

mortgage, grant and convey, i Lender the following described property woated in
QOOK County, ilinois;

LOT 3 IN BUOCK 5 IN VILLAGE OF PARK FOREST LAKEWOOD ADDITICw JEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 25 AND PART OF THE WORIH 1/2 OF SECTION
36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
70 THE PLAT THEREOF RECORDED AUGUST 6, 1954 AS DOCUMENT NO. 15981783, 1IN COOK

QOUNTY, ILLIMOIS.

PERMANENT TAX ID#31-36~111-003
THIS IS NOT A PURCHASE MONEY MORTGAGE

which has the address of 285 GREEN STREET
[Street]

[llinois 60466 ("Property Address"),
{Zip Code]

ILLINOIS- singlo Family - Fannie Mae/Freddle Mac UNIFORM INSTWUMENT Form Y014 990 (page L of 6 puges)

ITEM 878 18312) crent Laken B
To Order Call: 1-800-330-8393 [ FM GIMM nat
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applicpile law may specify for reinstatement) before sale of the Property pursuant o any power of sale comained in this
Secfily [nstrument; of (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (w)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acecleration had
oceutred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securnity
Instrument, including, but not limited to, reascnable attorneys' fees: and (d) takes such action as Lender may reasonably
require to assure that the Jien of this Secunty Instrument, Lender's rights in the Property an-t Borrawers obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 1his Security
Instrument and the abligations secored hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logethes with this Secunty
Instrument) may be sold one or more tines without prior notice to Borrower. A sake may result n 4 change in the entity
tknown as the "Laan Servicer”) that collects manthly payments due under the Note and this Security Instrument. There also
mav be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theee is a change of the Loun Servicer,
Borrower will be given writien notive of the change in accordunce with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The nolice wiil
also contain any other information required by applicable aw,

20. Haze:dovs Substances. Borrower shall not cause or permit the presence, ase, disposal, storage, or release ol any
Hazardous SubstanrCs on or in the Property. Borrower shall not do, nor allow anyone else to do. anything atfecting the
Property that is in vigiation of any Environmental Law. The preceding two sertences shall not apply to the presence, use, or
storage on the Propenty 2t symall guantities of Hazardous Substances thut are gencrally pecognized to be appropriate to normal
restdentia) uses and 10 munerance of the Property.

Borrower shal) prompiiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) or regulatory ugericy ot private party invaiving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has sctaal knowledge. if Borrower learns, or is nutified by any povernmental or regufatory
authority. that any removal or other rémediation of any Hazardous Substance affecting the Property is necessary, Bommower
shatl promjwly 1ake all necessary remedsa? actions in accordance with Environmenta) Law.

As used 1n this paragraph 20, "Hazardods Sibstances” are those substances defined as toxic or hizardous substances by
Environmensal Law and the following substances:. gasuling, kerosene, other flammable or toxic petroleum producty, foxic
pesticides and herbicides. volatile solvents, maierinh containing ashestns or formaldehyde, and vadioactive materiafs,  As
used in this paragraph 20, "Environmental Law” means federal liws and Jaws of the jurisdiction where the Property iy focated
that relmie 1o health, safety or environmenta. protection.

NON-UNIFORM COVENANTS. Borower and Leader further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice-ta Borrower prior to acceleration foltowing Borrower’s
breach of any covenant or agreement in this Security Instewacnt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisel. The notice shall spociZy: (n) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the netice it given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date «pecified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicli! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratian and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowcr io accelerntion and foreclosure. Uf the
default is not cured on or before the dute specified In the notice, Lender at its dption may require immediate payment
in full of all sums secured by this Security Instrument withowt further demcad and muy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses facurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ava costs of title evidence.

22, Release, Upon payment of afl sums secured by this Security Instrument, Lender szl release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property:

Form 3014 998 (page 5 of 6 pages)
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condennation or other Laking of any part of the Property, or for corveyance in lieu of condemnalion, are hereby assigned and
shall be paid v Lender.

In the event of u tial wking of the Propenty, the proceeds shall be applied o the sums secured by this Security
{nstrument, whether or not then due, with any excess pald w Borrower, In the event of a pantial wking of the Property in
which the fair murket value of the Property immediately betore the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immedintely betore the 1aking, unless Boerrower amd Lender otherwise agree in wriling,
the sums sectied by this Security Instrument shall be reduced by the amuoun of the proveeds multiplied by the following
fraction: ti) the " nounp of the sums secored immediately before she 1aking, divided by (b) the fair market valoe of the
Property amediately betore the taking.  Any balance shall be paid to Borrower. In the event of a partial tuking of the
Property in which the fair market value of the Property immedintely before the taking is ess than the amount of the sums
secured immediately before the tuking. unless Borrewer and Lender wtherwise agree in writing or unless applicable baw

“atherwise provides, the procecds shalt be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property s abandoned by Borrawer, or i, after notice by Leader to Borrower that the condemuor offers to make
an award o1 settle o claim for dumages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, vither to restoration or repair of the Propenty or (o the
swms secured by this Security Instrument, whether ar not then due.

Unless Lender 2ol Borrower otherwise agree in writing, any applicition of proceeds 1o principal shall not extend or
postpone the dee date-of e momhly payments referred w in puragraphs | 2nd 2 or change the amount of such payiments,

§1. Borrower Mot Zelensed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatwa vl the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shull not vperate to/release the lability of the origingl Borrower or Borrower's successors in interest. fender
shull pot he required o commenve-procesdings ugainst any successor i iterest or refuse by extend time Tor payment ur
otherwise ity winortization of the suny secured by this Security Instrument by reason ol any demand made by the anginai
Barrower or Borrowers sugcessors indasiost. Any forbearance by Lender in exercising any cight or retaedy shall pot be a
wilver of or preclude the exercise of any TighGreemedy,

12. Successors and Assigns Bound:; joint gand Several Liability; Co-signers. The covenants and agreements of this

Security Tostrument shalk hind and benefii the sGegessors and assigns of Lender and Borrower, subject 1o the provisions of

parugraph 17, Borrower’s covenants and agreemerss shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does pot exceute the Note: () 1s co-sigciag this Secunity Instruiment only o mortgage, gesnt and convey that
Borrower s interest in the Propeny under the teems of this Seoasity Instrument: (b) is not personally ebligated to pay the sums
secured by this Security Instrument; amd (¢ agrees that Lerder and any other Borrower may apree W extend, modify, forhear
or make any avosianodations with regard to the terms of tas Securily Instrument or the Note without that Borrower’s
copsent,

13, Loan Charges. I the loan secured by this Security Instrament is subject (o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest er other 2020 charges collected or w0 be collected in connection
with the loan exceed the permitied fimibs, ther: (a) any such loan charge sondi be reduced By the amount necessary 1o reduce
the charge to the permitied limit and (b any sums already collected from Borrower which exceeded permited limits will be
relunded to Borrower. Lenider may choose o make this refund by reducing the oringipal uwed under the Note or by mueking a
direet payment to Burrower, 1 a retund reduces principal, the reduction will be tiecd as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any autice to Borrower pravided for in this Security Instrument s b piven by delivering it or by
matling it by first cluss mail unless apphicabile law requires use of another method. The netice Ghall be directed w the Propenty
Address or any otlier widress Borrower desigrates by natice w Lender. Any potice 1o Lender sball be given by Girst class
mail to Leader’s wlkdrzas stated herein or any other address Lender designates by aotice to Borrower. 7uiy notice provided for
in this Sovunty Instrument shall be deemed 10 have been given 1o Borrower or Lender when givanas provided in ihis
paragraph.

18, CGoverning Law; Severubility, This Security Instrument shalt be governed by federal law @na_the law of the
jurisdiction in which the Property is located, 1n the event that any provision or clause of this Security Instiunieat or the Note
conflicts with applicable law, such contiict shafl not affect other provisions of this Secerity [nsteument or the Note which can
be given effect without the conflicting provision.  To this end the provisions of this Security Tnstrument and the Note are
dechared to be severable.

16, Borrower's Copy, Borrower shal be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. 1t all or any part of the Property or any interest in
it is sold or transterred tor if « beaeficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by
this Secunty Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by tederal law as of
the date of this Security Instrument.

1f Lender exercises this option, Leader shall give Borrower notive of acceteration. The notice shall provide a period of
nct less than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums secured by this
Security Instrument. 16 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may iavake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate, If Borrower meets cenain condiiions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued af wny time prior to the earlier ol {a} § duys (or such other period as

Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - Uit Covenunts 9990 (puye ¥ of 0 peiges)
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