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MORTGAGE

THIS MORTLAGE ("Security [nstrument”) isglvenon December 14, 1992 . Themortgagor Is
Chicagoe Title And Toust Company, U/T/ZA/D 12-1-92 & Xnoun es Trust and Number 1098472

, ("Borrower?}.
This Securlty Instrumentis gvanto Lincoln Park Federal Savings & Laan,

which ls organized and existingurdeithelaws of The Unlited Stote of Amer|ca,andwhoseaddressis
19646 W, trving Park-wd,, Chicago, 1L 60413 ("Lender").
Borrower owas Lender the principal <un’. nf. One Hundred Fifty Three Thousand Seven Hundred Fifty Dollsrs and no/100
Dollars (U.S.$ 153,750.00 ). Thisdebtls
evidenced by Borrower's nota dated the sa ne «ate as this Securlty Instrumant ("Note"}, which provides for monthly
Faymems. with the full debt, if not pald earfier; #ug and payableon Januvacy 1, 1994 . This Security
nstrument secures to Lender; (a) the repayment ofthe dabt evidenced by the Note, with Intarest, and all renewals,
extensions and modiflcations of the Note; (b) the heyrient of all other sums, with interes!, advanced under paragraph 7
to protact tha security of this Security instrumant; aiw {¢) the performance of Borrower’s covenants and agreaments
under this Security Instrument and the Note. For this purposy, Barrower does hereby mortgage, grant and convey to
Lender the following described praperty located In Coox 8N
County, Iltinois: 13

LOT 2 IH JOHN BROCKMANK'S RESUBDIVISION OF 07§ 53 70 57 AND &4 TO 78 N THE e
SUBDIVISION OF BLOCK 5 IN SUFFERN'S SUBOLVISILZE NF THE SOUTHWEST 1/4 OF ;

e,
SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TUE THIRD PRINCIPAL MERIDIAN, -
IN COOK COUNTY, TLLIND!S, | o
P.f.4. 17-06-312-007
DEPT-01 RECORDING - $35.30

L TE666 THAE 4112 12/21/92 13103500
L NS #-92-9460611
" COOK COUNTY XECORDER

which has the address of 2343 W. Cortez , Chicago ,
[Strest] [City}
Minols 69622 {"Property Address®); : i
[Zip Code]

TOGETHER WITH all the Impravements now or hergafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the propeny. All replacements and additions shall also be
covered by this Security Instrument, All of the forsgoing Is teferred 10 in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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Alt insurance policles and ranewals shall be acceptable 1o Lendsr and shall include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shalf promptiy give to Lender
ali recelpts of pald premiums and ranewal notices. in the event of loss, Borrower shall give prompt notics tg the
Insurance carrigr and Lander. Lender may make preof ot loss If not made promptly by Borrower.

Unlass Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, # the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s securlty would be teasened, the insurance proceeds shall
be applled to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
tt Borrower abandons tha Property, of doss not answer within 30 days a notice from Lender that the Insurance carrier
has offered 10 seitle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Propery or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day petlod
will begin when the notice is given.

Unless Lenc'ar and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the cue aate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Proparty Is acquired by Lender, Borrower's right to any Insurance policles and
praceeds rasulting ficrn damage 16 the Property prior 1o the acquisition shalt pass to Lender to the extent of the sums
securad by this Securiy fasirument immeciately prior to the acqulsition.

8. Occupancy, Preservriivs, Maintenance and Protection of the Property; Borrower's Laan Application;
Leaseholds. Borrower shall ouchpy, establish, and use the Propenty as Borrower's principat residence whhin sixty days
after the exaecution of this Securiy Instrumrent ang shall continue to occupy the Property as Borrower's principal
residence for at lsast one year after (he d=te of occupancy, unless Lender otherwise agrees in weiling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or imyair the Property, allow the Property to daterlorata, or commit waste on thg
Property. Borrower shall be In defaull if anytarlefture action or pracseding, whather civil or criminal, is bagun that in
Lender's good faith judgmant could result in forisiivre of the Praperty or otherwise materially impair the lian creaied by
this Security Instrument or Lender's security Interest Bosrawar may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, preciudes torfeiture of the Borrawer's inljres: in the Propenty or othar material impalrment of the lion
crealed by this Security Instriment or Lender's security interast. Barrower shall also be in defaull if Barrower, during the
loan application process, gava matedally false or inaccurate kdgrmation or statements to Lender (o failed to provide
Lender with any materlal Information) In connection with the Icer evidenced by the Note, Including, but not limited to,
represantations concerning Borrower's occupancy of the Property s principal residence. 1f this Security Instrument is
on a teasehold, Borrower shall comply with all the provisions of the ‘ese. If Borrowsr acquilres fea titte to the Property,
the leasehold and the fee title shall not metge unless Lender agrees io the ~arger In writing.

7. Protection of Lender's Rights In the Proparty. if Borrower fails 10 parfurm the covenants and agresments
contained In this Security Instrument, or thera is a legal proceeding that may signficantly atfect Lender's rights In thee 3
Property (such as a proceeding in bankcuptey, probate, for condemnation or fardzitize or to enforce laws or e
regulations), then Lender may do and pay for whalaver is necessary to protect thevaiug of the Property and Lender'§”
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this &
Sectirity Instrument, appsaring in court, paylng reasonable attorneys’ fees and entering on fis Propenty to make )
rapairs. Although Lender may take action under this paragraph 7, Lendor doas nat have to de 5o

Any amounis disbursed by Lender under this paragraph 7 shall hacome additionat dedt of Buirawer secured by
this Security Instrument. Unigss Borrower and Lender agree to other terms of paymant, thase amaumis shall bear
interest from the date of dishurserent at the Note rate and shall be payable, with interest, upon notics ftom Lender to
Borrower requesting paymeant,

8. Mortgage insuirance. if Lander required mortgage insuranca as a condition of making the loan securad by this
Securlty Instrument, Bosrower shall pay the pramiums required to maintain the mengage insurance In effect. if, for any
reason, the mortgage instrance covirage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the monigage insurance previousty in efiect, at a cost
stibstantially equivalent to the cost to Borrower of the mortgage Insurance previously in effert, from an alternate
mortgage insurer appraved by Lender. If substantiafly equivalent montgage insurance coverage Is not avallable,
Borrower shall pay to Lender sach month a sum ecqual 1o one-tweltth of the yearly mortgage insurance premium heing
pald by Borrower when the Insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these
payments as & losa reserve in Hou of mortgage insurance. Loss reserve payments may no longer be required, al the
aption of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agein becomes avaitable and is obtained. Borrower shall pay the premiums raquired to
matntain montgage insurance in eflect, or 1o provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agraement between Borrower and Lender or applicable law. -
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

PY

] LOANND. 6914-7

THIS 1-4 FAMILY RIDER is madethis 14thdayof oOecember, 1992  andisincorporated Into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument’} of
the same date given by the undersigned (the "Borrower’) to secure Borrower's Note to

Lincoln Park Federal Savings & Loan {the “Lender’)
of the same date and covering the Proparty dascribed In the Security Instrument and tocated at:

2343 W, GCortez, Lhicago,iL 60422
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreernents made in the Security instrument,
Borrower and Lender ithar cavenant and agree as follows:

A. ADDITIONAL PROPERY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propery
described in the Security Instnimsit, the fo lowing ems are added to the Propenty description, and shall also constitute
tha Property covered by the Securltyinstrument: buliding materials, appliances and goods of every nature whatsoevar
now or hergatter located in, of, or used, or intended to be used in connection with the Property, inciuding, but not
limited to, thoss for the purposes of supphing or distributing heating, cooling. electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contro! apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrige-ators, dishwashers, disposats, washers, dryars, awnings, storm windows,
storm doors, screens, blings, shades, curtains aud ~ustain rods, attached mirrors, cabinets, panelling and attached floor
coverings how or herealter atlached to the Propenty, i of which, including replacements and additions thereto, shall be
deemed to be and rerain a part of the Property covered by the Security instrument. Alf of the foregoing together with
the Property described in the Security Instrument (or the leasehold estale if the Securlty Instrument Is on a leasehold)
are roferred o in this 1-4 Family Rider and the Security Inst ument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE ‘WITH LAW. Borrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classitication, unless Lender has agreud In wriling to the change. Borrower shall
comply with all taws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Excepl as parmitied by federal law, orrcwershall not allow any lien inferior o the  ¢a
Security Instrument to be perfected agatnst the Property without Lender's prio wiitten permission, X
4o 28

a

D. RENT LOSS INSURANCE, Borrower shall maintaln insurance against rent/lose in addition to the other ¢
hazards for which Insurance Is required by Uniform Covenant 5. pONI

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deletua 1,

F. BORROWER'S OCCURANCY. Unlass Lender and Borrower otherwise agree in writing, the first senlence in
Unitorm Covenant 6 concerning Barrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth In Uniform Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Barrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to madity, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word ‘lease” shall mpan “sublease” if the Security Instrumant is on a leasehold.

H. ASSIGNMENT QOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionaily assigns and transfers to Lender all the rents and revenues {"Rents’) of the Proparty, regardless of lo
wham the Renls of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that sach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
raceive the Rents untli (i) Lender has given Borrmwer notice of delault pirsuant to paragraph 21 of the Security
Instrument and (i} Lender has given notice 10 the tenant(s) that the Rents are (o be paid to Lender or Lender's agent.
This assignment of Rents conslituies an absolute assignment and not an assignment for addilional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT .- FORM 3170 08/90
18C/C14F R/ /0201/3170(09-90)-L PACEIQOF 2
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UNOFFICIAL CORNp. 1.

sacured by this Sacurity Instrument. However, this option shall not be exercised by Lender if exercige is prohibited by
tederal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Security Instrument without fusther notice or demand on 8orrower.

18. Borrower's Riaht lo Reinstate. f Sorrower meets certain condltions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions arg that
Borrower: (a) pays Lender all sums which then would be dua under thls Security instrument and the Note as if no
acceleration had occurred; (b) cures any dafault of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Securlty Instrument, including, but not fimited to, reasonable attarneys' feas; and {d) takes such action
as Lander mav r25unably raquire to assurs that the llen of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Be rrower, this Security Inatrument and the obligations secured hereby shall remain fully effective as If
no acceleration har gccurred. Howaver, this right to reinstaie shall not apply in the casa of acceleration under
paragraph 17.

10. Saie of Note; Zhz.nqe of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cna'or more times without yrior notlce to Borrower. A sale may result in a change in the entity
{known as the "Loan Service:") 11iat callacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes.of the Loan Servicer unrelated 10 a sale of the Note. If thers Is a change of the Loan
Servicer, Borrower will be given writler notice of the change in accordance with paragraph 14 above and applicable law.
The nollce will state the nams and aderess of the new Loan Servicer and the address to which payments should be
made. Tha notice will also contain any other-information required by applicable law.

20. Hazardous Substances. Borrowur shall not causa or permit tha presence, use, disposal, storage, or release of
any Mazardous Substancss un or in the Proparty, Borrower shall not do, nor allow anyone else (o do, anything aecting
1he Property that is In violation of any Environmeate. Law, The preceding two sentences shall not apply to the presence,
use, or storage onh the Property of small quantities < i7azardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenanze of the Froperty.

Borrower shafl promptly give Lender written notice oi-ary Investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agancy or private party Invobirg the Property and any Hazardous Substance or
Envirornmental Law of which Borrower has actual knowledge. \f iorrowet lsarns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Fazardous Subslance affecting the Property is
nacessary, Borrower shall promptly take all necessary remediat actians In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subsiances dsfined as toxlc or hazardous
substances by Environmental Law and the folowing substances: gasoline, kersseng, other lammable or toxic
petroleum products, loxic pesticides and heraicides, volatite solvents, materials containing asbeslos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" me2i1s federal laws and laws of the
jurisdiction where the Property is Iocatad thal relats to heatth, safety or environmerii piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remediss. Lender shall give nolice to Borrower prior to acceleri tion lollowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelersi: under paragraph
17 unless applicable law provides otherwise). The notice shall sgecity: (a) the defaull; (b) the rction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr, by which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in (6 nolice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shal! further inform Borrower of the right to reinstate alter acceleration and the
right to assert in the foreclosure proceedirg the non-existence of a default or any other detense of Borrower t0
acceigration and foreclosure. If the default Is not cured an or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred In pursulng the remedivs provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidencs.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of hamesteac! exemption in the Property.

{LLINCIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/90
ISC/CMOTIL/ /049 1/3014(8-80}-L, PAGES OF 8 .
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