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THIS MORTGAGE ("Securil;' l'ts".'umcmn)i!iﬂiveﬂon DECEMBER 07, 1992 . The mortgagoris
MICHAEL J CARROLL AND PATRICIA K CARROLL, HUSBAND AND WIFE

("Borrawer™). This Security Instrument is given 10" » 2y NCTPAL NUTUAL LIFE INSURANCE COMPANY

which is orgunized and existing under the laws of o e STATE OF I0MWA . and whose

addressiS 7711 prgn STREET, DES MOIN Wk an3
N » P OINES, 10 N{"&.é,u?craﬂ. Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND UNDRZY 0 00
OUSAND ELENT HENORTY, AXD 0941 ,.

This debt is evidenced by Borrower’s note dated the same date as this Secusiry [nslmmenl("Noll(?":)’. 'w%\?c% hﬂ)gidcs for
monthly payments, with the full debt, if aot paid earlier, duc am} payable on JANUARY QL, 2023 .
This Security Instnim:at secures to Lender: () the repayment of the debt evidenved by the %ar2. with infterest. and all renewals,
axtensions and maedifications of the Note: (b) the payment of all ather sums, with interest| odvanced under paragruph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenepts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey fo Leader the following
described property located in CooK County, illinois:

LOT 9 IN BLOCK 6 IN MARES WHITE AND COMPANY'S AOCOITION TO
LAGRANSE PARK, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 0OF
TRE SOUTHMWEST 1/4 OF SECYION 27, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIUIAN, [N COQOK COUKTY, TLLINCIS.

~ Rei T
Termn S
NAPSERVILLE. i 60663

' ' Street, Cityl,
which hus the address of 1214 ALIMA TE““?&E‘,&,“'}}’}&&‘“EE PARK [Steeet, City]

Minois {7ip Cote) 60525 ress );
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5. Hazard or Mpclunle: . BnrmE !hug;l ttu:lt'ﬁbmg;en g nnPciis inﬁ or hereafter erected on the

Property insured aghinst Joss by fire, huzards included within the term "extended coverage” and any other hazasds, inchiding
ftondds or flooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts il for the periveds
that Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall vt be unrcasonably withheld. I Berrower fails to maintain coverage described above, Lender may, o Lender's
option, obtin coverage to protect Lender's rights in the Property in 2ccordance with paragraph 7.

Al insurance policies and renewals shall be acceptuble @ Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies ard renewals. I Lender requires, Borrower shall promptly give to Lender afi receipts of
paid premiuvms and renewal notices. In the event of toss, Borrower shalt give prompt notice 10 the insurance carrier and {ender.
Lender may make proot of loss if not made promptly by Borrower.

Uniless Lemler and Borrower atherw se agree in writing, insurnce proceeds shall be applied to restoration or repair of the
Propenty damaged. if the restoration or repair is cconomically feasible and Lender's sevurity is not Tessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be applied to the suins
secbred by this Security Instrument, whether or not then due. with any excess paid o Borrowes. If Barrower abandons the
Property, or does not answer within 30 doys a notice from Lender that the insurance carrier has offered 1o sentte a clains, then
Lender may collerd the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Secunity: Instrument, whether or not then due. The 30-day period will begin whew the notice is given.

Unless Lender ard Sorrower otherwise agree in writing, any application of proceeds o principel shall not extend or
peatpane the due date orine monthly paymests referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proputy is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from
dainage to tne Property prior to4ne coquisiton shall pass to Lender to the extent of the sums secured by this Security {nstrament
immediately prior to the acquisition

6. Occupancy, Preservation, Mairienance and Prolection of the Property; Borrower’s Loan Appiication; Lenseholds.
Borrower shall occupy, establish, and usc'th2 Property as Borrower's principal residence within sixty days afler the execotion of
this Secority Instrument and shatt continue to/occupy the Property us Borrower's principal resstence for it tenst one year alier
the dwte of occupancy, unless Lender otherwiscamices in writing, which consent shali not be unressonably withheld, or uniess
extenuating circumstances exist which are beyond Gorrower's control. Bortower shall not destroy, damage or impair the
Praperty, allow the Property {v deieriorate, or comuut waste on the Property. Borrower shall be in default il any forfeiture
action or procecding. whethier civil or criminal, is beguu thet-in Lender's good faith judgment coutd result in forfeiture of the
Propesiy or otherwise materially impair the hen created by tsis Security Instrument or Lender’s secyrity imterest, Rorrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or preceeding to be dismissed with a roling
that, in Lender's good faith determination, precludes torfeiture ¢f tae Borrower's interest in the Property or other material
umpairment of the Tien created by this Security Instrument or Lender's sscurity interest, Borrower shall also be in defaubt it
Barrower, during the loan application process, pave materially false or inacessute information or statenwnts to Lender (or Taited
to provide Lender with any meterial information) in connicction with the loan ¢vioeaced by the Note, including, but not limited
10, representations concerning Borrower's occapancy of the Property as a principal risidence. If this Security Instrument is on a
feasehold, Borrower shall comply with all tie provisions of the lsase. If Borrower acquires fee fitle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the nierger in writing:

2. Protectlon of Lender's Rights in the Property. If Borrower fatls to perfoem the coveramts and agreentents contained in
this Security Instrument. or these is a legal proceeding that may significantly affect Lender's'rights in the Property (such as a
proveeding in bankrupicy, probate, for condemnation or forfeitute or wo enforce laws or regulations) then Lender may do and
pay for whatever is necessary (o pratect the value of the Property and Lender's rights in the Properay,~Lender's ictions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesfing in court, paying
reasomabie attorneys” fees and entering on the Property to make repairs. Although Lender may ke actionandor this paragraph
7. Lender does not have to do so.

Any antounts dishursed by Lender nnder this paragraph 7 shall become additionst debt of Borrower sceured by this
Security Instrument. Unless Borrower ad Lender agree to other tenny of payment. these umwounts shall bear interest from the
date of disbursement ut the Note raie and shall be payable, with interest, upon noiice frum Lender w Borrewer reqguesting
pavient,

8. Martgege Insurance. If Lender required mortpage insurance as a condition of making the toan secured by this Secunily
Instrument, Borrower shall pay the premiums required to maintvin the mortgage insurance in effect. IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required o
ohluin coverage substantizily equivatent to the mongage insurunce previously in effect, at a cost substantinlly equivaient to the
cost to Borrower of the montgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivaent mortgage insurance cove ‘age is not availabie, Borrower shall pay to Lender each month a sumn equal
une-twelfth oi the vearry mortgage insurance preinium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in eftect. Lender wil) accept. usc and retain these payments as a loss teserve in liev of mortguge insurance. Loss reserve
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17. Transfei of the PmLIIMQe clJl:ntelQ LAJ&- IFQQE OM Property or any interest in it

is %ol ot transferred (or if 2 beneficial inerest in Borrower 1% solf or transterred and Borrawer is not # natural person) without
Lender’s prior weittan consent. Lender may, at its option, require imunediate payment in full of ol sums sccused by this
Security Instrugient. However, this optinn shall not be exercised by Leader if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shati provide a period of rat
tess than 30 days from the dute the notice is delivered or maited within whick Borrower must pay all sums secored by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of thes period, Lender muay invoke any remedies
permitted by this Security Instrument witnout further notice or demand on Borrower.

t8. Borrower’s Right to Relnstute. If Borrower meets certain conditions, Borrower shall hawe the right to bave
enforcement of this Security Instrument diseontinued at any time prior 1o the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purssant to any power of sale confained in this
Secunty Instruntent, or {b) entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be dug under this Security Instrument and the Note as il ne accelermion had occurred; ()
cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security {nstrunent,
including, but not lisiited to, reasonoble attomeys” fees; and (d) 1akes such action as Lender may teasonably require to assure
that the lien of this Seonrity Insteument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instryneer? hall continve umchanged. Upon reinstatement by Borrower, this Security Instrumem and the
obligations secured hereoy <agll remain fully effective us if no acecleration had oceurred. However, this right to reinstate shall
not apply in the case of acceicroann under paragraph 17,

19. Sale of Note; Changr of Loan Servicer, The Note or a pantial interest in the Note (fugether with this Security
Instrument) iy be sold one or more/imes without prior notice to Borrower. A sale may resudt in a change i the entity (kiown
as the "Loan Servicer™) that eollects montisy payments due under the Note and this Security tistrument. There also may be one
ar more changes ol the Loan Servicer uarcisiad w i sale of the Note. 11 there ix u change of the Loan Servicer, Borrower will b
given written notice of the change in accorduncy’ wih paragraph 14 above aad applicable faw. The notice will state the nasne and
address of the new Loan Servicer and the wddress 2o which psyments should be made. The notice will afso contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall nov-¢issa or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shati ot do, nor alow anyore clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o0 the presence, vse, or
storage on the Property of small quantities of Hazardous Substaiice. that are generally recognized to be apprapriate 1o nornial
residential uses nad to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim. demand, lawsuit or other sction by any
governmental or regulatory agency or private purty involving the Property andany Hazardous Substance or Environniental Law
of which Borrower has actual knowledge, [f Barrower fears, or is sotified by any governmental or regultory authority, that
any rensoval or other remediation of any Hazardous Substance ffecting the Property 55 necessary. Borrower shall promptly take
all nevessary reinadiad actions in accordunce with Environmental Law,

As used in this pasagraph 20, "Hazardous Substances™ ure those substances defired ds toxic of hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable’ or doxic petroleunt products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formualdehyde, and-iadivactive naterials, As wied in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction wher( the' Property i fovated that
relate to health, safery or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21, Acceieration; Remedies. Lender shall give notice to Barrower prior to acceleration foliowing Pacrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior te acceleration under pursgraph 17 unless
applicoble taw provides atherwise). The notice shall specify; (2) the defauli; (b) the action required to core the default;
{c) a date, not Jess than 30 days From the date the notice is given to Borrower, by which the default must be cured: and
(d) that fuilure to cure the default on or before the date specified In the notice may result in accelermtion of the sums
secured by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The snotice shall fucther
inform Horrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or uny other defense of Borrower to acceleration and foreclosure. IF the default is not cired on
ot before the date specified in the notice, Lender. at its option, may reguice immediate peyment in fult of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judivial
proceeding. Lender shall he entitled to coltect all expenses incurred in pursuing the remedics provided in this parugraph
21, including, hut not limited to, reasonsble attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums securad by this Security Instrument, Lender shall refease this Security lnsirament
without charge to Borrower, Borrower shall pay any recordation vosts,

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property., Futm 3018 9190
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