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MORTGAGE FHA Case No.
1316813320703

92960175 §0506161

2nd, 1932

THIS MORTGAGE ("Security Instrument”) is made oa Dacember
The Mo or i8 '
uommnoon, SPINSTER AXG MARCO A BETAKCCURY, MARRIED TO JUANA BETANCCURT

whose addross is * . : . y .
® 2608 5 59TH AVE CICERO, IL 60650
‘ {("Borrower"). This Securily Instrument is given
MARGARLTTEN % COMPANY, INC. ( 7°). This Security Instrument is given to

Mhmudmdemmnguwutho of the State of New Jerssy . and wi
address is One Ronsan F\oad. iselin, New Jarsey, 08830 W

»("Lander®). Borrower owes Lender the principal sum of

Une Hundred Eight Thousand, Forty- Ssven and 00/100
Dollars (U 5. $ 106.527.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instmmnnl( Naote"), whick Bw' #ides for moathly payments, wilh the full debt, if not psid earlier, due and payable on

Janvaery ist, . This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by
the Note, with interest, and all repewr.x, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to piotect the secuiity of this Security Instrument; and (¢} tie performance of Borrower's covenants and agreements
under this Security Instrument and 8o Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in .

COOK County, Iilinois:

LOT 22 (EXCEPT THE NORTH 15 ¢FSET) IN HLOCK 2 IN CLYDE FIRST
DIVISION, A SUBDIVISION ol (FHE WEST 1,2 OF THE SOUTHLAST 1/4
(EXCEPT THE SOUTHWEST 1/4 THeAEQOF) OF SECTION 29, TUWM3IHIP
39 NORTH, RANGE 13, EASH OF Trec THIRD PRINCLIPAL MERIVLIAN,

IN COOX COUNTY, ILLINOIS.

PINWIE6-29~402-004—-000C

DEFT-01 RCCORBING 3/ .5¢
-u!llj TRAN 7374 12,21.97 09.53.04
RA? # w- FIDL01T7S

COOK COUNTY RECDRDER

QR30S
which has the address of
2608 3 59TH AVE CICERU, IL GOG650

TOQGETHER WITH all the improvements now or horeafter erected on the property, and all essements, rights, appurtenances,
rents, roywitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaRter a part of the property. .
All replacernents and additions shall aiso be covered by thia Secunty Instrument. All of the foregeing is referred 1o in this Security ,,
Instrumeat as the “Proporty.”

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant - kS
ang convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will;! kY
defend generaily thes titie to the Property against all claims and demands, subject to any encumbrances of record. .
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7. Condemnation. The procb! of any award orgm for damages, direlT or consequential, in connection with any

condernation or other taking nf any par? of the Property, or for conveyance in place of condemnalion, are hereby assigned and shall
be paid to Lander ta the extent of the full amount of the indebtedness that remaing unpaid under the Note and this Security Insirument.
Lender shall spply such provesds to the seduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounis applied in the order provided in Paragraph 3, and then to prepayment of principsl, Any application of the
proceeds o the principal shall not extend or postpors the due date of the monthly payments, which are ¢ferred to in Paragraph 2,
or change the amount of such paymants. Any excess proceeds over an amounl required to phy a1l outstaijgling indebtedness under
the Note and this Security Instrument shall be puid to the entity legally eniitied thereto. Sl

8. Fees. Lender may collect fees and charges authorizad by the Secretary. o T

9.Grounds for Acceleration of Debt. ) SR

{a) Default. Lender may, except as limited by repulations issued by the Secretury in the Shse of payment defaults, require

inmediate payment in full of all sums secured by this Security Instrument if: S

(i) Borrower defaults by failing te pay in full any monthly payment required by this Security Instrument prior te or on

the due date of the next monthly payment, or R

(it) Borrower defaults by failing, for a period of thirty duys, 1o perform sny other obligations coptaingd in‘this Security

Instrument. : B R IR R 001 0

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jyw dnd. with the prior approval of tiu-.l

Secretary, remuire immediate payment in full of all sums secured by this Security Instrumentsfka .0 = 2§

(i) All or part of the Property, or & beneficial interest in a trust owning all or part of thig Propery, ié sofd or otherwise

{oansferred (other thun by devise or descent) by the Borrower, and

(i) The property ixhot gccupied by the purchaser or ﬁmntee ax hix or har principal residence, o the purchaser or grantes

does 80 becify the Prgperty, but his or her credit has not been approved in sccordance with the requirements of the

Set: :

e Y. ;

(c) No Whaiver. 17 cirtumstances occur that would permit Lender to require isimediate payment m full, but Lender does
not requirs such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations o PUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s rights
in the case of payment Zeiiulis to roquire immediate payment in full and foreclose if not paid.  This Security Instrument does
not avthosize aocelergiics 7o foreclosure it not permitied by regulations of the Secretary.

{e} Mortgage Not Insi'ed. - Borrower agrees that shauld this Security instrument and the note secured thereby not be
eligible for insurance under 2ae Kationa! Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Puragraph 9, require immedinte puyment in full of all sums secured by this Security
Instrument. A wrnitien statemen! Gt any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insirument and the note skoured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the furegving, this optien may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failure 1o remit @ morigage insurance prermium o the secretary.

10. Reinstatement., Horrower has a nght 10 bs reinstuted it Leader has required immediate payment in full because of
Borrower's failure to pay an amount due undei the Note or this Security Instzument.  This nght applies oven aftor foreclosure

roceedings are instituted). To reinstate the Socurity luitrument, Barrower shall tender in a lump sum all amounts required lo bring
rrower's account current including, to the extent thiyare obligutions of Burrower under this Secunity Instrument, foreclosure costs
and reasonable und customary attorneys’ fees ind expens=, ~roperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations ta: it secures shall remuin in effect us 1f Lender had not required immediate
puyment in full. However, Lender is not required to peowit ivinstutement it (i) Lender has accepted roinstatement afier the
commencement of foreclosure proceedings within two years limmuediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatemsnt will prectuds forectosure on differsn? grounds in the future, or (1) remstatement will adversely affect
the priority of the lien created by this Securitv [nstrument.

11. gorrewer not Released; Forbearance by Lender not o "volver. Extension of the iime of payment or modificanoa of
amortization of the sums secured by this Secunity Instrument graated oy Londer to uny successor in interest of Bormower shatl not
opernts to release the tability of the original Borrower or Borrower's succeisein interest. Lender shall not be required 10 commence
procesdings against any successor in interest or refuse 1o extend time for(payment or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by thesliginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising ary nght or remedy shall not be 8 waiver Of o1 preclude the exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers,  The covenants and agreements of this Securnity =

Instrument shell bind and benefit the successors and assigny of Lender and Borows aubject 1o the provisions of Paragraph $(b).

Borrower's covenants and agreements shall be joint and seversi.  Any Borrower who Codasns thes Security [nstrument but doss not

exscute the Note: (8) is co-signing this Securily Instrument only to mortgage, grant #7ad “onvey that Borrower's interest in the ;
Property under the terms of this Security Instrument; (b) is not personally obligated Lo’y /the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, foibear or make sny sccommodations
with regard to the terrus oi this Security Instrument or the Note without that Borrower™s o

13. Notices. Any notice to Borrower provided fur ia this Securny Instrument vhall be given oy delivering it or by mailing it
by first claxs mail unless applicable law sequires use of another method. The notice shall be directed to fae Property Address or any
other address Borrower designates by notice to Lender. Any notice te Lender shall be given by first Ligia il to Lender’s sddress
statedt hersin or any address Lender designates by notice 1o Burrower.  Any notice providest for m this' S<centy lnstrument shall be
deemed to have been given to Barrower or Lender when given as provided 1o this Paragraph.

14. Governing Law; Severability. This Security lastrument shall be govemed by Federal law and the. 125 of the jurisdiction
in which the Propasty is located. In the event that any provision or cluuse of this Secunty Instrument or the Mote conflicts with
applicahle taw, such conflict shall not afTect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument und the note are declared 1o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Securty Instrament.

16. Assignmen( of Rents. Borrower unconditionully assigns and transfers to Lender all the renty and revenues of the Propenty.
Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents.  However, prior 1o Lender’s notice to Borrower of Borrower™s breach of any covenant
or agresment in the Security Instrument, Borrower shall collect and roceive all rents and revenues of the Property as trustee for the
benofit of Lender and Borrower. This assignment of rents constitutes an ubsolute assignment and not an assignment for additional
sacurity only.

if Lender gives notico of brosch to Borrower: (a) all rents received by Borrower shall be held by Bartower au trustee for benefit
of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (k) Lender shall be entitled 1o collect and receive all
of th: reats of the Property; and {¢) each tesmnt of the Property shall pay ull rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenani.

Borrower has not executed any prior assignment of the rents and fias not and will not perform any act that would prevent Lender
from exercising ite rights under this Paragraph {6,

Laender shall not be required to enter upon, take control of or maintiin the Property before or after giving notice of breach to
Borrower.  However, Lender or a judicially appointed receiver may do so at any lime there is a breach.  Any application of rents
shall not cures ar waive any default or invalidate any other right or remedy of Lender. This ussignment of rents of the Property shail
terminate when the Jebt secured by the Security Instrument is paid in full. -

ILLINOIS FilA MORTGAGE
MAR-1201 FAGE 3 OF & (Rev 7/91)
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