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MORTGAGE COOK COUNTY REGUNDER

THIS MORTGACE ("Security Instrumem”) is givenon - NOVEMBER 20TH, 1992
" The montgagoris  SOM4Y. C. CHATHAM AND LESLIE G. CHATHAM y HUSBAND AND WIFE.

33667

93

("Horruwcr”l. This Security Instrument by given (o

BANK UNITED OF TEAFE FSB .

which is orgapized and existing unuer ihe laws of - UNITER STATES , and whose address is
3200 BOUTHWEST FREEWRY, #2000, HOUSTON, TEXAS 77087

("Lender™), Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND AND 00/100
Dollars (.S § 208000.00 ). This deby is‘evidenced by Borrower’s note dated the same date as this Suurny
Instrument ("Note"). which provides far monthly piyinents, with the full debt. if nov paid carlier, due and payable on
DECEMBER 15T, 1999 . This Security {astrumest secures to Lender: () the vepayment of the debt
svidenced by the Note, with interest, and all renewals, extensiorsand modifications of the Nete; (h) the payment of all wiher
sums, with intereet. advanced under parngraph 7 to protect the seeazity, of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instramenc:awd the Note. For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender die following described propectyedated in COQK
County, Hinois;
THE EAST 40 FEET OF LODOT 64 IN W.D. PRESTON’G SUBDIVISION OF
BLOCKS 4, B, 9 AND LOT 1 OF BLOCK 7 OF THE CIiRCUIT COURT
PARTITION OF THE EABT 1/2 OF THE NORTHWEST 1/4 VMDD THE
FRACTIDONAL. NORTHEAST 1/4 OF SECTION 32, TOWNSHIF <41 NORTH,
RANBE 14, EABT OF THE THIRDE PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS.
P.T.N., 11-38-201-011
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which has the address of 1 1=y WEST MORSE AVE.

Jrees
flinois épe «46062;@ oy Address”):
t

FLLINOGIS. Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN Form 3004 990 (puge § of 6 pages)
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applicable law may specify for reinstatement) before sale of the Propenty pursuant 1 any power of sale contained in this
Security Instnament; of (b eniry of a judgment enforcing this Security Insiament. Those conditions are that Borrower: ()
pays Lender alt sums which then wounld be due under this Secarity Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants oF agreements: (€} pays all expenses incurred i enforcing this Sevuriy
Instrument, including, but not lmited o, reasonable mtameys” fees; and () takes such action as Lender miay reasonahly
require 1o assure that the lien o this Securty fnstrument, Lender’s rights in the Property and Bosrowers obligation 10 pay the
sums secured by this Security Insirument shall continue anchanged.  Upon cetnstatement by Borrower, this Security
Istrument apd the ubligmions secured hereby shiall remain fully effective as i o secelermtion had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Losn Servicer, The Note or a partial interest in she Note ¢together witi this Security
Imtrument) iy be sold one or more times without prior notice to Borrower, A sale may result iy a change o the entily
thnown a« the "Loan Servicer”) that colleets wonthly payments due under the Note and this Security tustrument, There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. 1f there is o change of the Loan Servicer,
Borrower will be given writien notice of the chinge in accordance with paragraph 14 above amd applicable law. The notice
will state the aame and adidress of the now Loan Servicer and the address w which paynwents should be made. The notice will
also contain any #aber information required by applicable .

20, Hazardous Substances. Borower shall aot cause or permit the presence, use, disposal, storage. or releise of wivy
Hazardous Substorices=an or in the Progerty. Borrower shal) not do, nor allow anyone else t¢ do, anything affecting the
Property that is in violaiiei of any Enviconmental Law. The preceding two sentences shall notapply to the presene, use, or
storage on the Property o il quantitie s of Hazardous Substances tha sre geneily recognized W be appropriaie o nomzal
residential uses and w maisterance of the Praperty.

Borrower shall promptty g ¢ Lender written sotice of any investigation, cliiny, demind, fawsait or other action by any
povernmental or regulatory agcacy o pnivate party involving the Propenty and any Hazardous Substance or Environmental
Law of which Boirower has actual Yaowledge.  If Borrower learns, or is notiited by any governmental or regulatory
anthority, that any removal or ather repiedfition of any Hazardows Sebstance affecting the Property is necessary. Bomroaer
shali promprly take adl necessary remediat actiens i accordanee with Environmental Law.

A wsed i this paragraph 20, "HurandOus Substances™ are those substinees defined as toxic or hizardous substances by
Environmental Law and the following swstanees) gasoline. kerosene, other flamemable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maerals containing asbestos or fomualdehyde, and radiouctive mateniads. As
used in this paragraph 20, “Environmental Law” meaip tederal laws and faws of the jurisdiction wher: the Property is located
i relite o hewdth, safety or enpvirkmmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender fanther covenamt and agree as fullinws:

21, Acceleration: Remedies, Leader shall give notiee v Borrower prior to acceleration following Burvower’s
breach of any covensnt or agreement in this Security Instvarient (but not prior 1o accelecation under pavagraph 17
uniess upplicable law provides otherwise). The natice shall spezifz () the defaults (h) the action required to cure the

default; 103 a date, ot less than 30 days from the date the notice s given to HBorrower, by which the defanll must be

cured: and {d) that faifure to cure the delaolt on or hefore the duate spieified in the notice muy result in acceleration of

the sums secured by this Security Instrument, foreclosure by judiclal prosceding amil ssle of the Property, The notice
shali further inform Borrower of the ripht to reinstate ufter nccelerative and the right to assert in the forectosure
proceeding the non-existence of a default or any other defense of Borrower o ncceleration and foreclosure. 1f the
defnutt is not cured on e before the dute specified in the notice, Lender at its vprica may requive immedisle payment
in full of oll sums secured by this Security Instrument without further demars aad may foreclose this Security
Instrument by judicind proceeding. Lender shall be entitled to collect all expenses incursed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees aud eosts of title evidence,

22, Release,  Upon payment of all sums secared by this Security Instrument, Lende shill release this Security
Istrumme without cherge to Borrower. Barrower shatl pay any reeordation costs,

2). Wal | w0 domestead. Borrower waives alf right of homestead exemption in the Property,

Form 3014 990 (page 5 of 0 puzrs)
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periods that Lender requires. The insuranee casrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
approvat which shall not be unreasonably withheld. 1f Borrower fails 1o raimain coverage described above, Lender may, at
Lenders option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened.  If the
restoration or repair is ot economically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd to the s sccured by this Securly {nstrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice is given.

Unless Lem®or and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exwend or
postpone the due droe of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 2V the Property is acquired by Lender, Borrowers nght 10 any insurance policies and proceeds resulting
from dumage to the Progenty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately orior to the acquisitton.

. Occupancy, Prewrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ecov iy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security listument and shall continue to occupy the Propenty as Borrower’s principal residence for al
least one year after the dae “or oceroancy. unless Lender otherwise agrees in wriling, which consent shall nol be
unreasonably withheld, or unless exteausde circumstances exist which are beyond Borrowers control, Borrower shall nt
destroy, damage or impair the Property, ailow.the Property 1o detertorate, or commit wasie on the Property,  Borrower shull
be in defalt it any forfeiture action or procieding, whether civil or criminal, is begun that in Lenders good faith judgment
could resull in forfeiture of the Property crutliciwise materially impair the lien created by this Security Instrument or
Lenders security interest. Borrower may cure suclc wdefault and reinstate, as provided in pacagraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, in'Lirder’s good faith determinatian, prectudes forfeiture of the Borrower’s
mterest in the Property or other material irapairment of the lien created by this Security Instrument or Lenders security
interest.  Borrower shall also he in default if Borrower. duting the loan application process, gave materially false or
maceurate information or statements fo Lend:r (or failed to proyiais Leader with any material tntormation) in connection with
the loan evidenced by the Note, including but not hmited o) répresentations concerning Burrowers occupancy of the
Property as a principal residence. If this Secarity Instrument is on24ezsehold, Borvower shall comply with all the provisions
of the tease. 17 Borrower acquires fee title to the Propenty, Lhe leaseheld ard the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nay sisnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forferrirz-or to enforce laws or regulations), then
Lender may do and pay for whatever is necassary o prosect the value of the Properivaond Lender’s rights in the Propeny,
Lenders actions may include paying any sums secured by a lien which has priority overthis Security Instrument, appearing
in court, paying reasonable altorneys’ fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do sc.

Ay amconis disbursed by Lender under this paragraph 7 shall become additional debt ¢¢ Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts-calioear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender”to/Borrower requesting
paymenr.

8, Mortgage Insurance. If | ender rquired mortgage insurance as a condition of muking the loar sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 1f, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premamns reqaired to obiain coverage substontially equivalem to the monigage insurance previously in effect, at a cost
substantialty equivalent to the cost to Borrovier of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. IF substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
imsurance coverige lapsed or censed to be in effect. Lender will accept, use and retain these payments as a loss reserve in hew
of morguge insurance.  Loss reserve paymeltls may no longer be required, av the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required (o maintain morgage insurance in effect, or o provide 4
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borcower
and Lender or applicable lnw.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any

Single Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT - Unifonn Covenunis W90 (page J of 6 puges)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of NOVEMEBER . 19 92 .
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the *'Security Instrument’’) of the samie date given by the undersigned (the '*Borrower™’) to securc the Berrower's Note

o BANK UNITED OF TEXAS FSB
(the “‘Lender’) of the same date and covering the property described in the Security Instrument and located at:

n
1131 WEST MORSE AVE., CHICAGO, ILLINOIS &lddé ﬁoﬁzﬁmb(]‘?'"
{Property A 3dmss

The interest rate stated on the Note it called the *'Note Rate.’" The date of the Note is called the **Note Date.’" I understand
the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument end this Rider by transfer and who is entitled to receive payments under the Note is cslled the **Note Heldey.'*

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (fespite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIO AL RIGHT TO REFINANCE
At the maturity <ate of the Note and Security Instrument (the '*Maturity Date’’), I will be able to obtain a new loan

(**New Loan'") with a«wwr- Maturity Date of DECEMBER 3 .20 22 ., and with an interest rate equal to the
‘*New Note Rate’ detesimiied in accordance with Section 3 below if al} the conditions provided in Sections 2 and S below
are met (the “'Condit:onal Reiiisncing (Iption’*). If those conditions are not mel, { understand that the Note Holder is under
no obligation to refinance or modri7y the Note, or to extend the Maturity Date, ard that | will have to repay the Note from
my own resources or find a lenier willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditions) ] anancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1} I must stdl be the owner and occupant of the property subject to the Security Instrument
(the “*Property™); (2) [ musi be curren: in n'y momhly paymeats and cannot have been more thanr 30 days late on any of
the 12 scheduled monthly payments immediaisly ~receding the Maturity Date; (3) no lien against the Property (except for
taxcs and special assessments not yet due and opayable) ather than that of the Security Instrument may exist:
{4) the New Note Rate cannot be more than 5 perceitaie points above the Note Rate; and (5) [ must make a written request
to the Note Holder as provided in Section § below.
) 92960267

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixec. rate of interest equal to the Federal National Mortgage Association’s required net
yield for M)-year fixed rate mortgages subject to a 60-day mancatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percemagr point (0.125%) (the **New Note Rate’'). The required
net yield shall be the applicable net yield in effect on the date and i of day that the Note Holder receives notice of my
election to exercise the Conditiopal Refinancing Option. If this requirid ret yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is not gretter tarn 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Noic Yuolder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, p/u:. b) accrued but unpaid interest, plus
(¢) ali other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), aver the term of the New Note at t'ic isew Note Rate in equal monthly
payments. The result of this calcsiution will be the amount of my new principal and interest fmyment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days ir advance of the Maturity Date and gavize w2 of the principal,
accrued but unpaid intcrest. and all other sums I am expected to owe on the Maturity Date. The Note Holdzr also will advise
ne that | may caercise the Conditional Refinancing Option if the conditions in Section 2 above are mit/ I'he Note Holder
wiii provide my payment record information. together with the name, title and address of the person repicstaiing the Note
Holder that 1 must norify in order to evarcise the Conditional Refinancing Option. 1f I meet the conditions of S=cidon 2 above,
I may exerzise the Conditionai Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the tized New Note Rate based upon the Federal National Morigage Associa-
tion's applicable pubtished required net yicld in erffect on the date and time of day notification is received by the Noie Holder
and as caiculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my reguired ownership, occupancy amd property lien status, Before the Maturity Date the Note Holder will advise me
of the new interes: rate (the New Note Rate), new monthly payment amount and a date, time and place at which [ must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fec and the costs associated with updating the title insurance policy, if any.

tat:d in this Balloon Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven

.................. RSN 6,311 ) . U ¢~ 1)}
Barrower g g{:} Borrwer

) <3 /
............................................................ . (Seal) U A ”?yﬂ&—"“ﬁcal]
Borrower LESUIE 5. CHATHAM Borrower
{8ign Original Onlyf
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