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FHA Cyse No,

State of Dlinois MORTGAGE 1316893101-703

LOAN # 591447

THIS MORTGAGE ("Securin Istrument”) is made on November 20, 1992 . The Mortgagor is
CHERYL A. ATKINSON MARRIES, "0 KEXTH ATKINSOM

{"Borrower™). This Security Instrument is given {o AHERICAN STATES HORTGAGE, INC.

which is organized and existing under the laws of YHE STATE OF ILLINOIS . and whosé
address is 915 WEST L7STH STREEY, HOMEW0OO, ILLINCKS | 60430

{“Lender™). Borrower owes Lender the principul sum of

Fifty-four thousand three hundred flfty and

Y 1 1 R LT L e T Dollars (US. 3 54,350.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note™). which provides for
monthly payments, with the full debt, if not paid carlier, due und payable on decnsher 1, 2007
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by ih= Note, with interest, and all rumw.nls
extensions and modifications: (b) the payment of all other sums, with interest, advanced ander paragraph 6 o protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agrzements under this Security
Instrument and the Note. For this pumpose, Borrower does hereby mortgage, gran and coivey to Lender the following
described prijerty localed in CO0X County, Hlinois:

LOT 66 IN THE RESUBDIVISIOM OF LOTS 43 TO 70 B0TH INCLUSIVE,
AND LOTS 119 TQ 182, BOTH INCLUSIVE, IN HENNING E.

JOHNSON®S MEADOW LANE SUBDIVISION IN THE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 36

NORTH, RANGE 14, EASY OF VHE THIRD PRINCI Al MERIDIAN, IN
cooX COUNTY, ILLINGIS.
2%0‘1*

TAX I.0. & 29-11-422-020
which has the address ol 15230 HASTINGS DRIVE, DOLYON [Street. City],
Nlinois 60419 {Zip Cde) ("Property Address”);

roge 1 510 FHA Ulinoks Morigege - 291
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenants und agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Barrower who vo-signs this Security
Insirement but docs not execuie the Note: (a) is co-signing this Security Instrument only to smorigage. grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument: amd tc) agrees that Lender and any other Borrower may agree o oxtend, modify, torbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

3. Notices. Any notice to Borrower provided for in this Secarity Instrumient shall be given by delivering it or by mailing
1t by first class mait unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class muail o
Lender's address stated herein or any address Leader designates by notice 10 Borrower, Any notice provided fur in this Secunity
Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

14, Governicg Law: Severabitity, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tew 2zuch contlict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the canBicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to be severable,

15. Borrower’s Copy. Borrower shia)! be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower ‘uncesditiopally assigns and transfers (o Lender atl the rents and revenues of the
Property. Bosrower authorizes Lender or Lender's agents to eollect the rents and revenues and hereby directs esch tenant of the
Property to pay the rents to Lender or Lender’s agente. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant ar agreement in the Security Instrument. Baurower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rems received by Borrowes shall be held by Borrower as trustee [or
benefit of Lender only. to be applied (o the sums secured by the Security Tnstrument; (b) Lender shail be entitled to coliect and
receive all of the rents of the Propery: and (v) each tenunt of the Prop:ry’ shail pay all rents due and unpaid w Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has net executed any prior assignmiat of the rents and has aot and s+ 5 not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon. take control of or maintain the Property before or after giving notice of breach
o Borrower. However, Lender or a judicislly appointed receiver may do so at uny time there is.a dreach. Any application of
rents shall 1ar cure or waive any defash or invalidate any other right or remedy of Lender. This sssfanment of rents of the
Propenty shal} terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in fudl under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

i8. Releuse. Upon payment of all sums sccunsd by this Secarity Instrument, Lender shall releasc this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead, Borrower waives sll right of homesiead exemption in the Property,

QM«U Faga § ol 8
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referred to in paiagiuph 2, or change the amount of such payments. Any cxcess proceeds over an amount required (o pay all
outstanding Indebtedness under the Note taw! this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fres, Lender may collect fees and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt,

(2) Default. Lender may. except as fimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(i) Borrower defoults by fading, for a period of thirty duys, to perform any other obligations contained in this
Security Instrument.

{b) Sale Witiirat Credit Approval. Lender shalt, il permitied by applicable law and with the prior approval of the
Secretary, requive immediate pavment in full of all sums secured by this Security Instrument if:
(i) All or partof)the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterrod (other than by devise or descent) by the Borrower, ard
(1) The Property 3 Pl occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dies 2 occupy the Property but his or her credit has not been approved in accordunce with the
requirements of the Secretary.

(¢} No Walver. If circumstances occur<nay would poonit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does-norwaive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many ciccumstances regulations issucd by the Secretary will limit Lender’s
rights in the case of payment defaults to require immadiate paynient in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forecloture if fot permitied by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Mutivnal Housing Act withino0. Joys from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9. require immediate peyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretory-dated subsequent to 6 days from the date
hereol, declining to insure this Security Instrument and the Note secured therchy, shall be deemed conclusive proot of
such inehigibility. Notwithslandirg the feregoing, this option may not be ¢xrcised by Lender when the unavailability
of insurance is solely due to Lender’s (ailure to remit a mortgage insurance prenuun: to the Seeretary.

10. Relnstatement. Borrower has n right to be reinstated if Lender has required immeciate payment in full because of
Borrowet's failure 1o pay an amount duc under the Note or this Security Instrument. This right ¢pplips cven afier foreclosure
proceedings are instituted, Ta reinstate the Security Instrument, Borrower shall tender in 2 lump e i amonnts required to
bring Borrower's uccount current includng, to the extent they are obligutions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with _ihe foreclosure
proceedine Ly remstatement by Borrower, this Security Instrument and the obligations that it secures shall vemuin in effect
as if Lender had not reguired immediate payment in full. However, Lender is not required to permit reinstatesnent if: (i) Lender
has accepied reinstatement after the corumencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds in the
future, or (itt) reinstatement will adversely affect the priority ol the lien created by this Security [nstrument.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time of payment or moditication of
arwortization of the sums secured by this Security Instrumem granted by Lender to any successor in interest of Borrower shall
rot operate to refease the fiability of the original Borrower or Borrower's syccessor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amanizaticn
of the sums secured by this Security Instrament by reason of any denwnd made by the original Borrower or Borrower's
successors in imerest, Any forbearance by Lender in exercising any right or remedy shall not be @ waiver of vr preclude the
exercise of any right or remedy.
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