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[x] U boxis chocked, this mortgage secures future advances.
THIS MORTGAGE is mads thia 137114 day of DECEMBER 9g2 . between the Mortgagor,
DANIEL A. SCHMIDT AND KATHRYN E. GRAWEY-SCHMIDT, HUSHAND_AND WIFE AS_JOINT
TENANTS
n "}, and Mortgagee HOUSEHOLD FINANCE CORPORATION i) '
a corporation orgsnized and existing Under the laws O DEL AWARE whoee address is
188 E_GOLF RO, THE SHOPS AT_COPLEY CTR, SCHAUMBURG, IL_ 60173
ren ' . DE:1-ui RECORDING $27.50
The lollowing para eded by a checked box is applicabl s i RIS YR ESE™
o win, e ] recede a is applicable. . 2017 ¢ w—QP2— 39
B paragraph p v PP T TULaer | onuNTY RECORDER

WHERES, Borrower is indebted to Lender in the principe! sum of $ '
ovidenced by Baavorer's Loan Agreement dated and any catensions Of renewals thereof
{including those pur-iant to any Renegotiable Rate Agreement) (herein "INote™), providing for monthly instalim: nts of
principel and interest in:luding zny adjustments to the amount of payments or the contract rate if that rate is variabie,
with the balagce of the lolebtednuss, if not sooner paid, due and payable on ;

WHEREAS, Borrow:r i indebted to Lender in the principsl sum of $ 25, 000.00 , or so muuh thereof
a: may be advanced pursuant (o Borrower’s Revolving l.oan Agreement dated QECEMBER 17, 1082 and

extensions and rencwals thereol (":crein “Note"), providing for monthly installments, and interest st the raic and under
the terms specified in the Note, inclusing any adjustments in the interest rate if that rate ig variable, and providing for a
credit limit stated in the principal sur~.4bive and an initial sdvance of $ 24,326 . 00 H

TO SHCURE to Lender the ceps mert of (1) the indebtedness svidenced by the Note, with imercst thereon,
including any increases if the contrect rate is-ve-isble; (2} future advances under any Revolving Loan Agreement; {3} the
vayment of all other sums, with interest theeele, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the coveasris and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and .cader’s successors and assigna the following described property
located in the County of COOK State of Illinois:

51336410

LOT 28 IN BLOCK 4 IN LEXINGTON VILLACC UNIT 1, A SUBDIVISION o
OF PART QF THE EAST 1/2 OF THE SOQUTH:ZALT 1/4 OF SECTION 22, ’
AND PART OF THE WEST 1/2 OF THE SOUTHN:ST 1/4 OF SECTION 23,

YOWNNSHIP 41 NORTH, RANGE 10, EAST OF THce THIRD PRINCIPAL .'..;
MERIDIAN, 1N COOK COUNTY, ILLINOIS. A
TAX#: 07-22-400-028 ' ' ot
;0398
which has the addressof 326 £_STOGKPQRK LANE - SCHAUMBURG
. : : - tlweat ity
Ilinoia 60193 ) (herein “Froperty Address”);
- : Cip Coml - : -
)1, 8O
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TOGETHER with all the improvements now or hereafter erected on the property, and ail essements, righis,
appurtenspces and renw, all of which sheif be deemed to be and remain s part of the Pn;gerly covered by this Mortgage;
and all-of the foregoing, 1ogether with said property {or the leaschold estate if this Mortgage is on 8 lessehold} are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgsge,
grant and convey the Property, and that the property is unencumbered, ex for encumbrances of record. Borrower
covenants that &:m'o-u' warranta and will defend generally the title to the Property against all clsims and demands,
subject 1o encurnbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principsl snd Intercst at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rare loan. The contract rate of interest and payment amounts may be subject to change as
pravided in the Note. Borrowers shall promptly pay when due ali amounts required by the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pey to Lender on
the day monthl! payments of principal and interest are payable under the Note, until the Note is paid in fuil, 2 sum
{herein "Funds”) equal to onetwelfth of the yearly taxes and ssseasments (including condominium and planned unit
deveiormm: amsesaments, if any) which may stisin priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurancc, plus oneo-twelfth of yearly premium
insuirmems for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asserirents and bills and reascnable estimates thereof. Borrower shall not be obligated o make such
payments of Fuidr 20 Lender to the extent tha: Borrower makes such payments to the holder of a prior martgage or
deed of trust if such lwlder is an institutional londer.

If Borrower pays Fanis to Leader, the Funds shall be held in san institwion the deposits or accounis of which are
insured or guaranteeo- Yy 'z Federal or stats agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay sai ) taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funvls, analyzing said account or verifying and compiling said assessments and bills, uniess
Lender pays Iﬁ)rrower intercat i the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing at 'the time of execution of this Mortgage that interest on the Funds shall be psid to
Borrower, and uniess such agreerrenc is made or applicable law raquires such interest to be paid, Lender shull not be
required to pesy Borrower any titerest.or earnings on the Funds, der shall give to Borrower, without charge, an
annual sccounting of the Funds showinp cr=dits and debits to the Funds snd the purpose for which cach debit to the
Funds was made. The Funds are pledgea =3 additional security for the sums secured by this Mortgge.

If the amount of the Funds held by Lendri, ingether with the future monthly insialiments of Funds payable prior to
the due dates of taxes, assesaments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and groond rents as they fall due, such excess shall be, st Borrower's option,
either prompily repaid to Borrower or credited t3 Rorrower on monthly installments of Fuads. If the amount of the
Funds held by Lender shall not be sufficient to gay wics, assessments, mgurance premiums and grovnd renis as they
fail due, Borrower shall pay 1o Lender any amount s-cessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mcrigaje, Lender shall promptly refund to Borrower any funds
held by &nder. If under paragraph 17 hereof the Propeity i=.sold or the Property is otherwise soquired by Lender,

Lender shall apply, no later than imrnediately prior to the siie f the Property or its acquisition by Lender, any Funds

held by Lender at the time of application as a credit against the rums secured by this Mortgage.

3. Application of Paymenta. All peyments received by Lendor inder the Note snd paragraphe 1 and 2 hereol shall
be applied by Lender first in payment of eamounts payable to Leide: *y Borrower ua peragraph 2 herocd, then to
interest, and then 1o the principal,

4. Prior Mortgeges and &ed of Trust, Charges; Liens. Borrov~: shall orm ail of Borrower's abligations
under any mortgage, deed of trust or other security agreement with a lirsi “vhich has priority over this Mortgige,
including Borrower's covenants to make payments when due. Borrower shail peay or cause to be peid all taues,
assegsments and other charges, fines and impaositions attributable to the Progrt, which may attein a priority over this
Mortglafc. and lesschold plgormmenm or ground rents, if sny.

5. Hazard Insursace, wer shall keep the improvements now existing or e eafter erected on the Property
insured against loss by fire, hazeeds inciuded within the term "extended cuverage,” o4 puch other hazards a5 Lender
ma vrre,

wqmsurmce carrier providing the insurance shall be chosen by the Borrower suliect to approval by Lender;
provided, that such a val shall not be unreasonably withheld. All insurance policies aid rercwals thereof shall be in
& form sccocptable to and shall include a standard mortgage clause in favor of and in 2 form scceptsble to
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to thu trw of any mortgege,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

ﬁ:" event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Leudur ey make proof
of if oot made promptly by Borrower.

If the Pmpmy is absndoncd by Borrower, or if Borrower [ails to respond to Lender within 30 deys ©om the date
notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Lonefits, Lender
is authorized to collect and apply the insursnce proceeds at Lendec’s option either to restoration or repsir of the

or to the sums secured by this Mortage.

. Preservation and Maiatensnce of Property; Lesscholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repeir and shall not commit waate or permit impsirment or deterioration of
the Property and shall comply with the provisions of sny lease if this Mortgsge is on a leaschold. If this Mortgage ison a
unit in a condominium or s planned unit development, Borrower shall perform ail of Borrower’s obligations under the
declaration or covenunts cresting or governing the condominium or planned unit development, the by-lews and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or procesding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appesrsnces, disburse such sums, including
reasonable atiorneys’ fexs, and take such action ag is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, st the contract rate, shall
become additionsl indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agrve to other
terms of payment, such amounts shall be payable upon notice from Lender tc Borrower requesting payment theroof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made ressonable emtries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsbie cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or clsim for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liev of condemnation, are hereby
sasignod and shall be paid to i.ender, sutiject to the terms of any mortgege, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearsnce By Lender Not a8 Waiver. Extension of the time for payment or
moditication of smortization of the sums secured by this Monglse granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the ariginal Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceediniu against such successor or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of sny demand made by the
original Borrower and Borrower’s succesiors in interest. Any forbearance by Lender in exercising any right or rernedy
here:élder. or otherwise afforded by applizable Iaw, shall not be & waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound: Joint and Scveral Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereundor shall inure to, the reapective succeasors and assigns of Lender and
Borrower, subject to the provisions of puragraph 16 hereol. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does nnt execute the Note, {a) ia cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agreos that Lender and any other
Borrower hersunder may :gree to extend, modify, forbear, or make sny other accommeodations with regard to the
terms of this Morigage or the Noto withcut that Borrower’s cansent and without releasing that Borrower or modifying
this Mortgage ac to s nat Borrower's intersst in the Property.

12. Notice. Excegi for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided frr 'n this Mortgage shail be given by delivering it or by muiling such notice by certified mail
addressed to Borrowerutihe Property Address or at such other address a8 Borrower may designate by notice to Lender
as provided herein, and (b’ sny notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address ss Lend:i 'nay designste by notice to Barrower as provided herein. Any notice provided for in this
Mortgn&e shall be deemed tu bive been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Seversoility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property iz located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conftict shall not affect other provisions of-this Mortgage or the Note which can be given effect without the conflicting
Emvisim\. and to this end the provisiors of this Morigage and the Note are declared 10 be severabie. As used herein,
hoos'ts." "expenses” and "attorneys’ fees” inciude all sums 1o the extent not prohibited by applicable law or limited

ersin.

14. Borrower's Copy. Borrower shall be frirnished 2 conformed copy al the Note and of this Mortgage at the time
of execution or sfter recordation hercof.

15. Rehabilitation Loan Agreement. Borover shall fulfill all of Borrower’s obligations under any home
rehebilitation, improvernent, repair, or other loan . zreement which Borrower enters into with Lender. Lender, at
Londer’s option, may require Borrower to execute and delizsr to Lender, in a form acceptable to Lender, an assignment
of any rights, clsims or defenses whicii Borrowor may Lave against parties who supply labor, materials or services in
connection with improvements made to the Properiy.

16. Transfer of the Property. If Horrower sells or transfe s all or sny psrt of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaie (o this Mortgage, (b) a transfer by devise, descent, ar by
operation of lsaw vpon the death of a joint tenant, {c)} the gruri <! any lcasehold interest of three yeers or less not
containing an option to purchase, {(d) the creation of a purchase rior.e security interest for household appliances, () &
transfer to a relative resulting from the death of a Borrower., (f}'a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting “7Um a decree ol dissolution of roasciage, legal
geparation agreement, or from sn incidental property seltlement agreemcny, by which the spouse of t%rrower
becomes an owner of the property, {h} a transfer into an inter vivos trist ih_which the Borsower is and remains a
bensficiacy and which does not relate to a transfer of rights of occupancy 1 Fie property, ot {i) sny other transfer or
disposition described in regulations prescribed by the lg-cderal Home Loan Bank Board, Borrower shall cavse to be
submitted information required by Lender to evaluate the transferee as if a new lovi were being made to the transferee.
Borrower will oontinue to be obligated under the Note and this Mortgage unless Lens<zr-rrleases Borrower in writing.

It Lender does not agree to such sale or transfer, Lender may decfnre all of the suins sscured by this Morigage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender ahull mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of o iess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declar:d d 1e. If Borrower fails to

y such sums prior to the expiration of such period. Lender may, without further notice-o¢ Zemand on Borrower,
invoke any remodics germitted by paragraph 17 hereol.

NON-UNIFORM COVENA . Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except as provided in parsgraph 16 hereof, upon Barrower's _breach of any
covenant or agreement ol Borrower in this Mortgage, including the covenants to pay wher Jdue any sums
secured by this Mortgage, Lender prior to acceleration annf give notice to Borrower uas provided in
parsgraph 12 hercof specifying: ([} the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days trom the date tﬁe notice is mailed to Borrower, by which such breach must be cured; und (4)
that faifure to cure such breach on or before the date specified in the notice may result in acceleration of the
sume securod by this Mortgage, forecloaure by judiciat procoeding, and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate alter accelerstion and the right to assert in the foreclosure
proceeding the nonexistence of s defavlt or any other defense of Borrower 10 acceleration and forcelosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declere
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judiciat proczeding. Lender shall be entitled to collect in such procceding all
expenses of foreclosure, including, but not jimited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reporis.

18. Borrower's Right to Reinstate. Notwithsuanding Lender’s acceleration of the sums by this Morigage due to
Borrower's breacn, Borrower shall have the right 10 have any proceedings bhegun by Lender to enfarce this l?\Inrtgagc
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: &s) Borrower pays lLender afl sums
which would be then due under this Mortgage and the Note ﬁmd no acceleration occurred; {b) Borrower cures sl
breaches of any other covenants or agreernents of Borrower contsined in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this
Morigage, and in enforcing Lender's remedies as provided in peragrsph 17 hereof, including, but not limited to,
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ressonable attorneys’ foes; and {d) Borrower takes such sctica as Lender may ressonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 aereof, in
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have 2
recejver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fint to paymens of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and ressonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to socount only for those rents actuaily received.

20. Release. Upon payment of il sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay alt costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ali right of homestead exemption in the Property under state or

Federal law,
IN WITNESS Wi(EREOF, Borrawer has executed this Mortgage. s

/ Zl _ l'g Q - zf
9 'ﬁ! -Borrower

STATE OF ILLINOIS, _ 1 Coox County ss:
MARY PAT BAHR , .. Notary Public in and for smid county and siate, do hereby certify that

_ DANIEL A. SCHMIDT AND KATHW.N E. GRAWEY-SCHMIDV
personally known to me to be the same person(s) whooe aemels)_____ ARE _ subscribed to the foregoing instrument,
appeared before me this day in person, llqg E:[lanowledged that . _J__he ¥ ____aigned and delivered the said instrument as

. free. voluntery act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A7TH day of DECEMBER , 182
C
Sﬂ\/\ DA N Cm(;)" 2 O~
- \ O N Public

“OFPICIAL SEAL" ‘Tn'(,' ett was preparect by:

My Commission expires:

MARY PAT BAMR
Notary Pubiie, State of lll.lnoi: &F
Yy Commimen BRR SR D)

FYAANCE CORPORATION IIX
___.AB8 E. GOLF ROAD

{Ac hrous)

SCHAUMBURG, ILLINZiS 60173
(Space Below Thiz Line Reosorved For Lender and Recorder)

S

Return To:

Household Finance Corporstion
961 Weigel Drive

Elmhurst, iL 60126




