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MORTGAGE s,

3016-73928 - : LR
THIS MORTGAGE ("Secvdity Instrumont”) is given on DECFMBER 15, 1992 . The mortgagor is

VERNON J. VAN NORM/N
AND DELORES VAN NORMAN, HUSBAND AND WIFE

{"Borrower"). Thix Security Instrumesnt v givun to
STEEL CITY NATIONAL BANK

which is organized and existing under the laws of , antl whope
addresy is 17130 SOUTH TORRENCE AVENUE

LANSING, TLLINOIS 60438 "L onder”). Bortowor owes Lender the principul sum of .-
FIFTY TWO THOUSAND Yoar
AND 00/100 Dollars (U.S. § 52,000.00 ...

This debt is eviden:ed by Borrower's note dated the anme dats ax this (Security Instrument ("Note"), which provides lur(
monthly payments. with the full debt, if not paid earier, due and payable on  CANUARY 1, 2008

Thix Security Instrument secures to Lender: (n) the repayment of the debt evidencext by Lig Note, with interest, and all mnbwuha’*

extensions and modificstions of the Note; (b) the payment of ull other sums, with inoresi, wdvanced under parugsaph )
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreeiments under

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and vonvey to Lender the tollow
described property located in COOK County, illinc
LOTS 29 AND 30 IN BLOCK 7 IN ANIATION ADDITION, BEING A

SUBDIVISION OF ALL LOTS IN BLOCKS 1 TO 8 INCLUSIVE IN COMMUNLTY

CENTER ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE

15, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

98 33

30-29-321-043

which has the address of 17730 COMMUNITY STREET, LANSING Street, Clty ,

inois 6043¢€ " Y.
Htinots Zip Cude {"Property Address®);

DPS 1088
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8 Hasrd or l’m;nlt__\JlN'» F:Ftlv@llAal_mlp@PMl}ny o heresdter erecled on e
Propesty imaned gt Jose by fire, bizardn ancluded within e oo "BRtendgs cgvenipe” dnd aty other inzards, incliuding
oo o tloodsg, tor whsch Tender reguires msurance, Thiv insurance shadl be mnintained i the smounts and tor the periods
that Lender requines. The isuruncy carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval
which shall not be unrcusonably withheld. IF Borrower fails to muntain coverage described above, Lender may, wt Lender's
option, obtin coverage to protect Londer’s rights in the Property in accordunce with purageaph 7.

Al nsurance policies and renewalds shadl be aceeptablo to Lendor and shall includs @ standard mortgnge cliiso, Lendey
shall have the nght to hold the poficies and ronowain, It Londer roquires, Bogsawer shall promptly give 1o Londer all recoipty of
patidd premuuns and renewal notices, In the event of lows, Borrower shall give prompt notice to the inswrunce vnrrior and Londer,
Londer muy make proof of loss it not made promptly hy Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurunce proceeds shull be applied to restorution or repair of the
Property damaged, if’ the restoration or repair is oconomicaily foasible and Lender's security is not lensened, If the rustoration or
repuir is not economicully feusible or Lendor's security would be lessened, the instrance proceds shall b applied o the sums
secured by this Security Instrument, whether or not then dus, with sny excess piid to Borrower, |f Borrowor sbundons the
Property, or does not answer within 30 days o notice from Londer that the insurance currier hus oftered (o suttle u claim, then
Lender muy collect the insurance proceeds, Lender may use the procesds to repuir or restore the Property or to pay sums
secured by this Securi(y Instrument, whether or not then due. The 30-duy period will begin when the natice is given.

Unless Lendor apd. Borrower otherwise agree in writing, any application of proceeds to prinvipul shull not extend or
pustpone the dus duto ! i monthly payments roterred to in puragraphs | oand 2 or change the amount of thy payments, J}
under patagruph 21 the Pregraiy 18 scquinsd by Lendes, Borrowor's right to any insurance policies and procosds resulting {rom
dumage o the Property prior o 2w scquisition shall pass to Lender to the sxtent of th sums socured by this Security Instrument
immedintely prior to the aequisition

6. Occupuncy, Preservation, Muirtsrance and Protection of the Property; Borrower’s Loun Application; Lenseholds.,
Bosrower shall oceupy, establish, and e the Property us Borrower's principal residonce within sixty diys after the execution of
this Security Instrument und shall continue to-oceupy the Praperty as Borrower's principal residence for at least one year after
the date of oceupancy, unless Londer otherwin aprees in writing, which consent shall nol by unreasorubly withheld, or unlwas
extenuating circumstances oxist which ars beyons Rorrowar’s control. Borrower shull not destroy, dumags or impuir the
Property, allow the Property to doterionite, or comeit-waste on the Property. Borrowor shall bo in dotuuit il any torfoiture
action or proceeding, whether civil or criminal, 18 begu) thet.in Londer's good fuith judgment could resuit in forteiture ol the
Property ur otherwise materially impase the lien craatod by ‘his Lecurity Instriument or Lender's security inforest, Borrowor muy
cure such a default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with « ruling
that, in Lendor’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather material

impairment of the lien created by this Sccurity Instrument or Lender's security interest. Borrowor shull also be in dolault it

Borrower, during the loan application process, gave materiatly false or iaaccurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the ivsn evidenced by the Note, including, but not limited
to, representations concering Borrowsr's occupancy of the Property as a principal rosidence. If this Security Instrumont is on «

leasehold, Borrower shall comply with all the provisions of the leaso. It Bor:owwer acquires fee title to the Propurty, lhcm- '

Jensshold and the tee title shall not merge unless Lender agrees to the merger in writing:

-

7. Protection of Lender's Rights in the Property. It Borrower faili to perform the sovenants and agresments contained in @ ,‘n,.'

this Sscurity Instrument, or there is o legal pioceeding that may signiticantly affect Lender's wights in the Property (such as o @y

proceeding in hankruptcy, probate, for condemnation or forfeiture or to snfores laws or regulations), then Lender muy do und 7) *

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Feoroty. Lendor's actions may G

(4

include piying any sums secured by a lien which hus priority ovor this Security Instrument, apgenring in court, paying
reasonable attorneys' foes and eatoring on the Property o make repairs, Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Borrowsr secursd by this
Security Instrument. Unless Borrower and Lender agree to other terns of pryment. these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interust, upon notics from Lender to Borrower recjuesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as u condition of makinyg the loun secured by this Secunty
Instrument, Borrower shall pay the premiums roquired to maintain the saortguge insurance in effect, If, for any reason, the
mortgage insurance coverage requirel by Lender lapses or ceases to be n effect, Borrower shall pay the premiums required to
ohtain coveraye substantially equivalent to the mortgage insurance proviously in effect, 8t o cost substantiatly equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, i
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use anc retain these payments a3 4 loss reserve in liew of mortgage insurance. Loss reservo
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17. Transfer of the UNQEE LG‘IALN G@uP'H aof the Propesty ot any imtesst s

i weled o translerted (or if a benelicwd imlorest in Borrowor s sold 0r tmbu!u‘?.d #pu Bcﬁmw}r 1w ot iatiure person) withot
Fender'n priop written consent, [ender miny, at its option, sequire immedinte payment in full of &ll sums sceured by this
Secutity Instrument, However, fhys option shall pot be exercisad by Londer if exercine i psuhibited by fedoral law as of the date

of thix Secunty Instriment.
I Lender exercmes this option, Lender shull give Borrower notice of acesleration. The notice shall provide a period of aot

less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security {nxtrument without further notive or domand on Borrower.

18, Borrower's Right to Reinstate. |t Borrower mwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cerlier of: (8) § days (or such other period an
apphicable luw may specify for reinstatement) bofore sale of the Property pursuant to any power of sule contained in this
Sccurity Instrumnent; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (u) puys
Lender all sums which then would be due under this Secunty Instrument und the Nolo as f 0o scceleration hud occurred; (b)
cures any default of any other covenants or agreements; (¢) pays afl expenses incurred in enforcing this Security Instrument,
including, but not-dimited to, reasonable attorneys® fees; and (d) takes such action as Lender rony reasonably require to assure
that the lien of ims-Gucunity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by
this Security Instrumcit shalf continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercny shall remain fully effective as if no acceleration bud occurred, However, this right to reinstate shall
not apply 1n the case of wece/sration under paragraph 17,

19, Sule of Note; Change =f Lonn Servicer. The Note or a partin interost in the Note (together with this Security
Instrument) may be sold one or 13o7e times without prior notice to Borrower, A sile may result in o chunge in the entity (known
#s the “Loan Servicer”) that collects moesthly payments due under the Note and this Security Instrument. There alio may be one
or more changes of the Loan Servicer unrelited to a sule of the Note, I there is o change of the Loan Servicer, Borrower will be
given written notice of the change m accordupce with paragraph 14 uhove and applicable law. The notice will state the mune snd
address of the new Loan Servicer und the aodeess to which pryments should be mids, The notice will wlso contain any other
information required by applicable law,

20. Huzardous Substunces. Borrower shall no! vause or permit the presence, use, disposal, storage, or rolease ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of smull quantities of Huzardous Subsianzes that sro generally recognized to ho appropriute to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investpation, cinim, demund, fawsuit or other nction by uny
governmental or regulutory agency or private party involving the Propety and uny Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower learns, or is notiited by-any governmental or regulntory suthority, that | ' :
any removal or other remediation of any Hazardous Substance affecting the Propenyiis necessary, Borrower shull promptly mkc,. ,'
al} necessury remedinl actions in accordance with Environmental Law.

As used 1 this paragraph 20, "Huzardous Substances” are those substances Gotinel ay tosic or huzardous substunces hy«
Eovironmental Law and the following substances:  gasoline, Kerosene, other flammitie or toxic petrolewin produots, (muc‘
pesticides and herhicides, volatile solvents, materisls containing ashestos or formaldehyde, anid radionctive materinln, As used i9 -
this paragraph 20, "Environmental Law” means federal laws and fuws of the jurisdiction where e Property is located thet
relate to heslth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower grior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavigraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (h) the action required to curdhe defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must thdtured; and
{(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerationgl the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticg@all further
inform Borrower of the right to reinstate after accelerntion and the vight to assert in the foreclosure reeding (he
non-existence of a default or uny other defense of Borrower to accelerution und forectosure. If the defauit ipnpt cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediate puyment in fuﬁ",nl‘ all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicinl
proceeding. Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonshle sttorneys’ fees und costs of title evidence,

22. Releave. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives aff right of homestead sxemption in the Property. Form 3 {:’(57’3
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