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MORTGAGE

THIS MORTGALE ("Security Instrument’) is givenon December 15, 1982 . Themongagorls
James C. Hammoud xnd Debra A, Buettner-Hammond, his wi{fe not in tenancy in common N

(Borrowar),

This Securlty (nstrument ls @ivento Harris Bank Barrington, H.A.,

A)
PN which is organized and existing uviarthe laws of the United Stataw of America .andwhonuddmaln;,'
_ 201 South 6rove Avenue,-8arrington, IL 60010 vaNﬂmﬂ.
\ Borrower owes Lender the principal s 2r Two Hundred Sixty Savan Thousand Dollars and no/100
). Thig debt Is

Dollars (U.S.$ 267,000.00
evidenced by Borrower's note dated the sama date as this Security Instrument ("Note"), which prox;'ldea ¢, monthly

N rayments. with ihe full debt, i not pald eanler, «1u) and pazabto on Jenuary 1, 2023 , This Security
nstrument secures to Lender: (a) tha repayment ot the debt evidenced by the Note, with intarest, and all renewals,
{ extensiong and modifications of the Note, {b} the pa', mant of all other sums, with interest, advanced under paragraph 7
10 protect the sacurity of this Security Instrument; anc (¢} tha perormance of Borrower's covenants and agreemonts
under this Security instrument and the Note. For this put J0se, Borrower does hereby morigage, grant and convey to

Lender the following described property located in Cook

. County, Hilinols:
2 Lot 2 in €ttar's Woodcrewk Estates of Barringtue Hille, being a Subdiviston of
) part of the Northsast [/4 of Ssction 20, Townskin 42 ‘North, Rsnge 9 East of .
< the Third Principal Meridian, Plat recorded March 31, 1950, as Documant Numbar
- 17495285, in Cook County, 1llinois.

P.1.4. 01-20-201-011-0000

THIS INS TRUMEND WAS PREPARLED oY
KAVEILLGEN ) U s
HARRIS BAMK BARFGHT P NUA

201 % GROWE AVE gfg
FL BARRINGTON, ILLINOIS - 65010 ‘ - g
6‘ N

which haa the address of 2 Woodcreek Road C Barringtan Hills ;
(Strest] , {City)

itinols 60010 (*Property Address"};
{Zip Code)
TOGETHER WITH alt the Improvements now or hereafter erected on the property, and alt easements, .
appurtenances, and fixtures now or hersafter a part of the pfopeg. All replacaments and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower I8 lawfullz selsad of the estete heraby conve‘yod and has the right to n
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ..

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recurd. ' r“
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Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recalpts of pakd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiled to restoration or repelr
of the Property damaged, If the restoration or repalr is economically feasible and Lender's sacurity is not lessaned. If the
restoration or repair is not economically feasible or Lender’s security would be iessenad, the insurance proceeis shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandonsg the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 10 settle a claim, then Lander may collect the insurance proceeds. Lendsr may use the proceeds to repair
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice Is given.

Unlass Lend~r ond Borrower otherwise agree in writing, any application of proceeds to principal shail not axtend or
postpone the due ue*a of the monthly gaymem: referred to in paragraphs 1 and 2 or change the amount of the
payments. If unde: parograph 21 the Propenty is acquived by Lander, Borrower's right to any insurance policies and
procseds resulting freri zamage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Securly Irirument Immaediately prior to the acqulsition.

6. Occupancy, Preserve’ior, Maintenance arxi Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least ona year after tne Jeis of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unraasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default If any ior‘eiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In furfa¥ure of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security Interac. dorrower may cure such a default and relnstate, as previded in
paragraph 18, by causing the action or proceeding t¢ be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Int¢ rast.in the Property or ather matarial impalrment of the lien
created by this Security Instrument or Lender's security Intarast. Borrower shall also be in default  Borrower, during the
loan application process, gave materlally false or Inaccurate i=izrmation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loar e/idenced by the Note, inciuding, but not limited to,
representations concern ng Borrower's occupancy of the Propany 7.8« principal residence. If this Securlty Instrument ls
on a leasehold, Borrower shall comply with all the provisions of the (3ase. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lender agreea iv the morger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to parfovm the covenants and agreements
contalned in this Security Instrumant, or there ls a legal procesding that muy s!gn'ficantly affect Lender's rights in the
Property (such as a proceading in bankruptcy, probate, for condstnnation or forfeiira or to enforce laws or
re%ulatlons). then Lender may do and pay for whatever is necessary to protect the vuiuc of the Property and Lender's
rights In the Property. Lender’s actions may Inciude paying any sums secured by a lien ‘¥ivich has priority over this
Sacurlty Instrument, appearing in coun, paying reasonable attomeys' fees and entering on !5 Propenty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 0.

Any amounts digbursed by Lender under this paragraph 7 shall bacome additional debk of d.1Gwer secured by
this Security Instrument. Unless Borrower and Lender agrea to other terms of payment, thase amu.aits shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no's£ irom Lender to

Borrower requesting payment.

8. Mortgage (nsurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. , for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance Pcwtously In effect, at a cost 3
substantially equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an aiternate B
mongage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable, g
Borrower shall pay to Lander each month a sum equal to one-tweifth of the yearly morigage insurance premium being
pald by Borrower when the Insurance coverage iapsed or ceased to be In effect. Lender wil accept, use and retain these
payments as & loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the -
option of Lender, if mortgage insurance covarage (In the amount and for the periods that Lender requiree) provided by w
an 'nsurer approved by Lender again becomes avallable and Is obtained. Borrower shali pay the premiums required to X
maintain morigage insurance in effect, or to provide a loss raseive, untl the requirement for mortgage insurance ends
in accordance with any written agreemant between Borower and Lendar or applicable law. -
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secured by this Securlty instrument. However, this option shall not be exercised by Lendar if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Barrower falls to pay these sums prior to the expiration of this perird, Lender may lnvoge.

Y

any remedies permitted by this Security Instrument without further notice or demand on Borrower. e,

18. Borrowaer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have >
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlad:
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contalned I, -
this Security Instrument; or Sb) entry of a judgment enforcing this Socurhg nstrument. Those conditions are that  ¢**
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note asifno  +~
acceleration had occurrad; (bj cures any defaut of any other covanants or agreaments; (c) pays all expenses incurred-.
in enforcing this Sacurity Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such actior’
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligat!an to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement b, 3c:rower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon had occurred. Howevar, this right to reinstate shall not apply in the cass of acceleration under
paragraph 17.

10. Sale of Note; Zh~.rae of Loan Servicer. The Note or a partlal Interest in the Note (together with this Securit
Instruiment) may be sold one o~ more times without prior notice to Borrower. A sale may result in a change In the entlty
(known as the "Loan Servicei’) t!wt collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more change=-of the Loan Servicer unrelated to a sals of the Note. if there Is a change of the Loan
Servicer, Borrowar will be given writtri notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adzr£ss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe: information required by applicable law.

20. Hazardous Substancos. Borrower <h2!! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Sorrowar shall not do, nor allow anyone else to do, anything affecting
tha Property that Is in violation of any Environmairt=: Law, The preceding two santencas shall not apply to the presence,
use, or storage on the Property of small quantities ¢i Hazardous Substances that are generally recognized to be
appropriate to normal reskdentlal uses and to maintenance uf the Property.

Borrower shall promptly give Lender written notice o1 ur.ylinvostlgpaﬂon. claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party invoiviry the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. Ii Zr.rower learns, or is notified by any governmental or
ragulatory authority, that any removal or other remediation of any Fa=ordous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those subs anves defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, ““ar=sene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials <ontaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmeantal Law" mezng (ederal laws and laws of the

jurisdiction where the Property Is located that relate to heaith, safety or environmeiit 2l protaction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleritior {nliowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to scceler”.d=«.under paragraph

17 urless applicable law provides otherwise}. The notice shall spacify: (a) the defauit; (b) in% 2ction required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr, v which the

default must be cured; and (d) that failure to cure the defauit on or before the date specitied In (hc notice may

result in acceleration of the sums secured by this Security Instrumsnt, foreciosure by judicial proceeding and %8

sale of the Property. The notice shall further inform Borrower of the right to reinsiate sfter acceleration and the g
%?3
% |

rigist to assert in the foraclosure proceeding the non-existence of a defsuit or any other defense of Borrower to
acceleration and loreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to coliect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Becurity
Ingtrument without charga to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowe: waives all right of homaestead sxemption in the Property.
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