(’V'QCCUdJUa, TYH DR D

Q20014 LG

UNOFFICIAL GOPY g,

EOTCR I
VR

TILTR22 M 03 92962657

27

(Space Above This Line For Recording Dels)

011982449
ALY
N MORTGAGE
u'.!
THIS MORVCAGE (“Sccurity Instroment”) I8 given on .o, PECEMBER. 16,.19%.................. 1l
MOrtgagor is PMILJW‘A%RT ..... D MBRY. TAPPERT . HIS.WIFE..........coovvvvrririenrisrios connsinsnisesissisiennaee ’n:
i
............................................ Foad ....-.......,.-A....,.......4-......‘.......‘.»,,...o-«......n...-..........u--...,......-.......................‘,..‘.,......."‘f\
(“Borrower™). This Security Ins(runent is given o .St Faul. Federal. Bank. for. Savings...... o
bt eneresiatenins ..‘.,,..‘....,.,.,,....;: ................................................................................................................. TN TR L .: ”
which is organized and existing undei gbhe faws of ... Landted States of America.......... » aodd whose addidress is
......................................... 6700 W.. North Ave,.(hicago,. I11inOL&..60635........ooimvcvvvvvvierereereceririveioin,
(“Lender™). Borrower owes Lender the princioul sum of Swmmn;ﬂ%lgmg - BTX- BUNDRED AND NG
L1P0m e e e Dollars (US. $ ... 744600, b ................ ). This debt is evidenced
by Borrower's note dated the same date as this Secvdity Instrument (*Note™), which provides for monthly payments,
with the full debt, if not paid carlier, due and payatit’ onJANUARY..1,..2088........cc.cccovvnnee . This Security Instrument

seeures to Lender: (o) the repayment of the debt evidended by the Note, with interest, and afl renewals, extensions and
modifications of the Note: (h) the payment of )l other swiys with interest, advanced under paragraph 7 1o protect the
security of this Secuvity Insirnment; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrewer does hesetiy anurigage, grnt and convey to Lender the following
described property lovited i1 o 190 0. o OO SOV County, WHinois:

LOT 2067 INNOODLAND HEIGHTS, UNIT 5, BEING A SUEOIVISION IN
SECTIONS 23, 24 AND 25, ALL IN TOWNSHIP 41 NORTH, [WWGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 'Hif PLAT
THEREOF RECORDED IN RFQURDER'S OFFICE MARCH 8, 1963 AS iUCU-
MENT 18737474 IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NO: 06-24-307-026
which has the address of oo R40 . RIDGE. CIRCLE. ...+ ccovrersrenrrens o STREAMIOOD. . ..oorveirver v .
{Strcet] [y}
ltinois ..60107......... .. (“Propenty Address”); .
173 Cinde )
ILLINOIS—Single Family-—~Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Fw 990 (piuge | of 6 puges)
. - Agy
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Hazard or Property lusarance, Borrower shidl keep the inproverients now existing or herealter erected on the
Property insared ayannst foss by fire, hazards mcluded within the werm extended coveruge” wd any other hazards, including
fliwds or Nooding, tor which Lender requires insurance, This isurance shall be maintained in the gmounts and for the
pends that Leader requares. The insurance carner providing the insorance shall be chosen by Borrower subject 1o Lender's
approval wiich shall not be unreasonably withhield I Barrower fails to magintain coverage described above, Lender may, at
Lender's aption, obtam coverage to protect Lender's rghts in the Propeny in accordance with poragraph 7.

AL msusimee policies and senewals shall be seceplable to Lemder and shall include a standisd montgage claose.
Lender shalt bave the nght to hald the pobcwes and renewabs, T Lemder requires, Bosrower shull promptly give to Lender alf
receipts ol puid premens and renewal nohices, o the eveat ot lows, Borrowes shall give prompt aotice (o the insornee
carrier and ender. Lender may mahe proof of foss it ot made promply by Borrower.

Unless Lender and Botrower utherwine agree in weeting, imaranee: proceeds shall he applicd to restoration or repair
of the Propenty dimaged. of the restoratton o repae is cconomically feasible and Fender's securily is not lessened, If the
restonaion or repatt iy not cconomicalty feasible or Lender’s security would be Jessened, the insurance proceeds shali be
apphied 1o the sy secured by this Secunty strmnent, whether or not then due, with any excess paid to Borrower, If
Bosrower abanawis the Property, or does not answer withis M days a notice from Lender thist the insuranve cirrier has
aflered o settle @ claon then Lender pay colledt the msurance proceeds. Lender may use the proceeds o Tepais or restore
the Property or to payaiens secured oy this Security fnstrusient, whiether o aot then due, The 30-diy period will begin when
the notice is given,

Unless Lender and Rarrower otherwise agree in weiting, any application of proceeds 1o principal shall not extend or
postpone the due date of the'menthly payments ceferred to in paragraphs 1 and 2 or change the smount of the paymens. If
under paragraph 21 the Property e acquired by Lender, Borrower's right to any msurance policies and proceeds resulting
from damage 1o the Propeity privr tesihw aequisition shall puss o Lender to the extent of the shms secured by this Security
Feestrument smmediately proon to the e aton,

6. Occupancey, Preservation, Melatenunce und Protection of the Property; Borrower's Loun Application;
Lenscholds, Bortower shall oceupy, estabiash, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and cnnl contmue to oceupy the Projierty as Borrower's prineipal residence for at
least one year atter the dale of occupancy, ariess Lender otherwise agrees in writing, which consent shall pot be
gnreasonably withheld, or unless extenuating circumaances exist which are beyomd Borrower's control. Borrower shali not
destroy, damage or impar e Property, allow the Priperty-ta deteriorate, or commit waste on the Property. Borrower shall
be in detault o any forfeiture action or procecdmg, whetber Gvil or criminad, is begon tht in Lender’s good faith judgment
vould el W lorteitwe of the Property or stherwise matgeally impanr the hen ceeited by this Security Inslsument or
Lender's securty terest: Borrower may cure such o detault antdeiastate, as provided i puragraph 18, by cansing the scion
or proceediag to be dismssed with a ruling st in Lender’s goodidtivde ermination, prechudes forfeiture of the Bortower's
mterest m the Praperty or other miaterial imparment o the fien crpcd by this Security Instrument or Lender's securily
interest. Borrower shall also be tn defauli i Barrower, during the Loza application process, gave malerially false or
frinccurate wformmation or statements to Lender (or failed o provide Lenderwish any material information) in conncetion
with the loan evidenced by the Note, including, but eot limited to, representationsconcernting Borrower's ovcupuney of the
Property as i principal sesidence, 1 this Security Instrument is on a leasehold, Borgwer shall comply with all the provisions
of the lease. I Borrower sequires fee title to the Property, the leaschold and the feetiddEsball not merge unless Lender agrees
to the merget i wring,

7. Protection of Lender's Rights in the Propersy. 1f Borrower fails (o pertornithe covenants and agreements
contatiied in this Secunty Instroment, or there is a legal procecding that may significaety affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enficce hiws or regulations), then
Lender may do and pay for whatever is necessary to protect the vafue of the Property and Lender 2 irights in the Property.
Lender's actions aray include piying any sums secured by a lien which has priority over this Sccunity” Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property (o make repairs, Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity lustrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interes) from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this
Security nstrumens, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect IF for any
reason, the mortgape insurance coverage required by Lender fapses or ceases (o be in effect, Borrawer shall pay the
prentiums reguired o oblain coverage substantially equivident to the mortguge insuranice previously in effect, at a cost
substantially equtvalent 10 the vost 1o Borrower of the mortgage insurance previously in effect, from an altiernate mongage
insurer approved by Lender. 11 substantially eguivalent mortgage insurance coverage is not avastable, Borrower shail pay o
Lender cach menth o sem equal 1o one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the
insurance coverage kapsed or ceased to be in effect. Lender will accept, use and retain these paymments as a loss reserve in licu
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16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instnament,

17. Transfer of the Property or a Beneflclal Interest in Bocrower. 11 all ov any part of the Propenty or my iterest
in it is sold or transterred (or o a beneficial interest in Bormower is sold or transferred and Borrower is not a nutural person)
without Lender's peiar written consent, Lender may, at its option, require irmmediate payment in full of aff sums secured by
this Sccurity Instriument. However, tns ootion shall not be exercised by Lender it exercise is prohibited by federal law as of
thie dute of this Secunly Ingtrument.

I Lender exercises this option, Lender shall give Borrower notice of acecleration, The nwtice stisdl provide o period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sunis prior 1o the expisanon of this perod, Leader may invoke any
remedies permitted by this Security Insteument without further notice ar deramnd on Borrower.

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to hive
enforcenent of this Security Instrument discontiniied at any time prior o the carlier of? {ia) § days (or such other period s
apphicable faw nay specify for reinstatement) belore sade of the Propenty pursuant 1o any power of sale contained in this
Security Instropeoat; or () entry of o judgment enforcing this Seeurity Instrument Those conditions are that Borrowes: ()
pavs Lender afvsums which then would be due under this Security Instrument and the Note as i no acecleration had
occarred; (b cups aoy default of any other covenants of agreertents; (¢) prys all expenses incurred in enforcing this
Sceurity lnstrument, including, but not fimited to, reasonable attomeys® fees; wnd (d) kes such action as Leader may
reasonably require todassure that the lien of this Security Tustrument, Lender's rights m the Property amd Borrower's
shligation to pay the sums secured by this Sccurity Insteument shall continue unchenged. Upon reinstatement by Bosrower,
this Sceursty basteument amdaneobligations secured hiereby shid! remamn fuily effective as if no aceeferstion hud vccurred.
However, this right 1o reinstateshallonot apply in the case of aceeleration under parugraphs 7.

19, Sale of Note; Change of Loan Servicer, The Note or o partiad interest in the Note (together wath this Security
Instrument) may be sold one or mole Leses without prior zotice to Borcowes. A sale miny result in o chunge in the catity
(hnowar as the “Loan Servicer™) thint colicets monthly paytnents due under the Note o this Secarity Instiument. There also
may b one or more changes of the Losn Servicer uneclided 1o asale of the Note. | there i a change of the Loan Sevvicer,
Borrower will be given written notice of thechange in accordance with paragraph 14 above and applicable Tnw, The notice
will stvte the mae and address of the new Loan-Servicer and the address 1o which paymoents should be sade. The notice will
also continn any other information required by appiivabie law,

20, Hazurdous Substatices. Borower shall ot catse or pernit Hie presence, use, disposal, storsge, or refease of
any Hazardous Sabstances on or i the Propeny. Borowde shill nit do, nor allow anyone else o do, anything, affecting, the
Praperty that is w violation aof any Enviconmental Law. Thegreseding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of tuzardons Sefatances that e generadly recognized (o e appropriste 1o
normisl restdential uses and 1o maintenance of the Property.

Borrower shall promptly give Lemder written notice of any wresdgation, claim, demand, fawsait or other action by
any povernental or regulatory sgency or priviate party involviig dhe Property and any Hazardous Substance ot
Environmiental Law of which Borrower has actual knowledge. I Borrower bigms, or is notified by any govermmentul or
reputatory authority, that any removal or other remediation of any Hazordous Substnce affecting, the Property is necessary,
Borrawer shalf promptly take alt necessary remedial actions in accondance with Davisammental Law,

As used w this pasagraph 20, Hazardous Substances™ are those substance’ acfned as toxic or hazardous abstances
by Environgnental Law and the following substances: pasoling, kerosene, other flammiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldeliyde. and sadioactive materinls. As
used i this paragraph 20, “Environmental Law’™ meaps federal Jaws and Taws of the jinsdiction where the Property is
Jocated thivt relate to health, safety or environmental protection.

Non-Unorss Covinants, Borrewer and Lender furthier cavemnt and ageee as follows:

21, Aceeleration; Remedies, Lender shall give notice (o Borrower prior to acceleraticn Following Burrower's
breach of any covenant or agreement in this Secority Instraonent (but noi prior te uccelerstion arder puragraph 17
anless appiicable faw provides otherwise), The notice shall specify: () the default; (b) the actipn regrived to core the
default; (¢ a date, not less than 30 days from the dafe the notice is given to Borrower, by which the default must be
cured; and (d) that fadlure to cyre the defantt on or before the date specifled in the notice may result in seeeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of o defaalt or any other defense of Boreawer to acceleration and foreclosure, I the
detault is not cured on or hefore the date specified in the notice, Lender at ity option mny require immediate puyment S
in full of all sums secured by this Secority Tostrument without further demand and may foreciose this Security
Instrument by judicial proceeding, Lender shalf be entitled 1o coblect all expenses incurred in pursuing the remedies g
provided in this paragraph 21, including, but not limited 10, reasonzble attorneys’ fees und casts of title evidence. 5

g

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security

. Instrument withowt charge to Borrower, Borrower shall pay wny recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

THaE
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24, Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with
this Secunity lastrument, the covenaats and agreements of cach such nder shall be incorporated into and shall amend and
supplemeni the covenants and agreements of this Security Instrument as if the riderts) were a part of this Sccunity
Instrument. {Check applicable box(es))

[j Adjustable Rate Rider [J Condominium Rider [J 14 Family Rider
) Graduated Payment Rider (J Planned Unit Development Rider ['] Biweekly Payment Rider
Bulloon Rider 7 Rate Improvement Rider [J Second Home Rider

Other(s) {specify] LOAN RITER

By SiNinG BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

ard in any rider(s) exccuied by Borrower and recorded with it.
/%-;/ .................... (Seal)

J TAPPERT  ~Borrower

A et
%\]%'%TWRT ~Bor(,§::::
Social Security Number .. .3 ;‘ > 37 O 3 é‘
[Space Below To4-, Line For Acknowledgiment) _—

Ds

.....................................................................................................................................

pcrsona!ly know me 10 be the same person(s) whose nnmc(s) .............................................................................................
subscribed to the foregoing instrument, appea
signed and delivered the instrument as ........... 700 Mkl free and volunlary aci, or he uses and purposes thercin
set forth.

. ' : GG
Given under my hand and official seal, this ............. x H" .............. day ofm 4 1172’ ..

My Co 3 Kess
“OFF! JAL SEAL”

Mu‘& 40; JEHNY HELFERS

M‘& Notgry iUk, Slate of iinals
PNy c«:nml.xion Expires 1/30/96 $

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANR FOR SAVINGS

6700 W NORTH AV '
QHICAGO, IL 60635

w -
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LOAN RIDER

LOAN NO.
DATE 011932449

DECEMBER 16, 1992

THIS RIDER is incorporated into a certain Security (nstrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paut Faderal Bank For Savings {the "Lender”) to secure a mortgage
indebtedness; said Secunty Instrument encumbers real property commonly described as:

540 RIDGE CIRCLE, STREAMNOOD IL 60107
{PROPERTY ADDRESS)

1.) Borrower and l.ender agree that naiwithstanding anything contained in Uniform Covenant 21 of the
Sacurity Instrumen!, Lender is hereby authorized I charge a reasonabio fee 101 the preparation and gelivery of

a rolease deed

2.) Borrower and Lerider agrea that if the Feder 1l National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Sacurity Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

)
- e /’ ,r/
Y4 / Borrower

PAUL J TAPFEKT
) P F Borrowar
MARY TAPPERT

2384 NOV 84

25929676
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THIS ADJUSTABLE RATE MORTGAGE RIDER Ils maue this 16'™ day of DECEMEER, 1992
and Is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument”) of the same date given by the undersigned (the ‘Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") ot the same date and covering the
propeny described in the Security Instrument and located at:

540 RIDGE CIRCLE, STREAMNOOD IL 60107

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-

ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as tollows:

The Note provides for an initial interest rate ot —~—7.,300 % ~ The Note, as amended, providas for changes
In the adjustable inierest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLE iNTSREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Lat»
The adjustable Int#a3t rate | will pay may change on the first day of JANUARY 1, 1998
and on that day every 121 /ncnth thereafter. Each date on which my adjustable interest rate could change is called a

“Change Date.”

(B8) The index

Beginning with the first Charige Oate, my adjustable Interest rate wil be based on an Iindex. The “Index"” Is the
monthly average yleld on United States Truacury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the Federa. Reserve System. Tho most recent Iindex figure avallable as of the date 45 days

before each Change Date is called the “Current index.”
it the Indax ls no longer avaliabie, tie ivote Holder will choose 8 new index that is based upon comparable

information. The Note Holder wili give me notivs ¢ this choice.

(C) Calcuiation of Changes

Before each Cha e Date, the Noto. Holder will caiculate my new Interest rate by
adding O AND TH QUARTERS-—- percentage points ( 2.750 8 ) to the Current Index.
The Note Holder will then round the result of this addition 0 ‘ne nearust one-eighth of one percentage point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded an ount will be my new interest rate until the next Change

Date.

The Note Holder will then determine the amount of the montniZ sayment that would be sufficlent to repay the unpaid
principal | am expected to owe at the Change Date In full on the Maturity Ua'e at my new Interest rate in substantiaily equal
payments. The result of this calculation will be the new amcunt of my mon*hly payment.

(D) Limits on Interest Rate Changes

The interest ?tggaagl am required to pay at the first Change Date wil n« be greater than ~~~9.300 %
or less than 777 . Thereatter, my adjustable interest rate will naver be increased or decreasad on any
WO~ pafcentage point(s) ( 2,000 & )

single Change Date by more than
from the rate of interest | have been paying for the preceding 12 months. So fong as { hrve.not exercised my Conversion

Option under Section 5 of this Note my Interest rate will never be greater than ===12/87: %=—— | which Is called the
“Maximum Rate.” After the first year of my loan, my interest rate will never be lass than =7 250" 8—which Is called

the "MInimum Rate.”
(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginring on the first monthly payment date after the Change Date unti the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will dellvar or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unisss | am in default or this Section §(A) will not permit me to do
so. The “Conversion Option” is my option to convert the interest rate ! am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date" will be the first day
of the month after | have satisfled the conditions below as determined by the Note Hoider.

CONVERTIBLE ADJUSTABLE RATE FIDER -SINGLE PAMILY
QILOMARDT 1 YR T-BILL INDEX




—1F-
H | want to exercise the UNQ»E EuLG IALRV cGV@xlhk;th be requirad by the Federal

Natlonal Mortgage Asaoclation as a condition to its purchasing the loan at the time of conversion. | must also satisty these
conditions: (I) | must give the Note Holder 15 deys advance notice that | want to do so; (ll) on the Conversion Date, | must
not be In default under the Note, or the Security Instrument; (lli) prior to the Conversion Date. | must pay the Note Holder
a convarsion fee of US ————$250.00————— ; (v) | must sign and give the Note Holder any documents the
Note Hoider requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the joan under the following circumstances: if at loan origination, the principal amount is greater than
80% of the stated value of the appralsal report obtained in connection with my loan and private mortgage Insurance from
a company acceptable to St. Paul is not in force In connection with the ioan, then a new appralsal of the property securing
the loan may be required. | cannot exercise tha Conversion Option unless | pay an amount which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal's stated value of the property.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Naticnal Mortgage Assoclation's required net yleid as of a
date and time of day spscified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory dellvery commitments, pius a percentage ranging from five-eighths of one percentage point (0.625%), to one

and one-eighth percentage points (1.125%), rounded to the nearast one-eighth of one percentage point (0.125%), depend-
lance | am expected to owe cn the Conversion Date pursuant to the following

ing on the amount of the unpaid principal ba
schedule: Add: 0.625 % for unpaid balances of up to $202,300 .
0.875 % for unpaid balances from $202,301 1 $500,000 .

for unpaid balances from o
If this required net yield cannot be déteffifhel bacause the appiicable commitments 378 et Gailabie, the*Riake Mfker

wili determine my lnyﬁeg,rnxe by using comparabile information. My new rate calculated under this Section 5(B) will not
be greater than «875 . which Is the "Fixed Maximum Rate".

(C) New Payment Aacunt and Effective Date

If | choose to exercise ths: Cumersion Option, the Note Holder wiil determine the amount of the monthly payment

that would be sufficlent to repay the ur.paid principal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate In substantially equal payments. The result of this calculation will be the new amoun:
of my monthly payment. Beginning with ry first monthly payment after the Conversion Date, | will pay the new amount

as my monthly payment until the Maturlty Te‘e.

12, UNIFORM SECURED NOTE

In additlon to the protections given to the *'o*c Hoider under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”}, dated the same date ¢s 'nis Note, protects the Note Holder from possible losses that might
result if | do not keep the promises that | make in t'iis Note. That Security instrument describes how and under what
conditions | may be required to make immediate paynwvnt in full of all amounts | owe under this Note. Some ot those

conditions are described as foliows:

{A)_Untit | exercise my Conversion Option under the comditions stated in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument is describea a7 Tnllows:

Transfer of the Property or a Beneficlal Interest In Borrowe . if ali or any part of the Property or any Interest in
it is sold or transferred (or if a benaficlal interest in Borrower is solc r« 1ransferred and Borrower is not a natural person)

without Lendet’s prior written consent, Lender may, at its option, requre ‘mmediate payment in fuli of all sums secured
by this Security Instrument. However, this option Il not be exercised by Lender if the exercise Is prohibitad by federal
law as of the date of this Security Instrument. Lender also shall not ex<:Cise this option if: (a) Borrower causes to be
submitted to Lender information required by the Lender to evaluate the intervied transferee as if a new loan were being
made to the transferee; and Sb) Lender reasonably determines that Lender's secs will not be impaired by the loan
assumption and that tha risk of a breach of any covenant or agreement in this Securiy instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable 1es as’a condition to Lendar's consent
to the loan assumption. Lender also may require the transferee to sign an assumptici-agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements mada ir-the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security instrument unlass Lender relaases

Borrower in writing.

uire immediate payment in full, Lender shall give Borrowvar..:0tice of acceleration.

if Lander exerclses the claftlon to mi
The notice shall provide a period of not less than 30 days from the date the nolice Is dellvered o’ inalled within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums piz: to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without furthe' notice or demand
on Borrower.

(B) If | exercise my Converslon Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be in effect, and Uniform
Covenant 17 of the Security Instrument shall Instead be descri as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interast in
it Is sold or transterred (or i a beneficial interest in Borrower is soid or transferred and Borrower I8 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured
by this Security instrument. Howaever, this option shall not be exercised by Lender if exercise Is prohibited by tederal law

as of the date of this Security instrument.
If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of not
lgss than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured by

Y
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Flider.

£89¢96Cb

(Seal)
Borrower




