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MORTGAGE 29—

THIS MORTGAGE ('Sccurity Instrument”) is given onDecember 17, 1892 . Tho morlgagor is

MICHAEL J. BOCHEMEK , A BACHELOR

("Borrower”). This Sccurity Instunicnt is given o
COUNTRYWIDE FUNDING CORZGPATION

which is organized and cxisting under the laws Of NEW YORK , and whoru;

addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THCUSAND and 00/100
Dollars (US. $ 100000.00 ).

This debt is evidenced by Borrower's note dated the samic @t as this Sccurily Instrument ("Note”), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and pryablc onJanuary 1, 2000 . This Sccurity
Instrument sceures w0 Lender: (a) the repayment of the debt evidzanced by the Note, with interest, and all renewals, exiensions and
modifications of the Notc; (b) the payment of all other sums, with-ipssrest, advanced under paragraph 7 (0 protect the sccurity of
this Sccurily Instrument; and (c) the performance of Borrower's covensats and agreements under this Security Instrument and the
Note. For this purposc, Borrower docs hereby mortgage, grant and cor'vey to Leader the following described property located in
COOK County, Illinois:
UNIT 22 IN EAGLE RIDGE CONDOMINIUM UNIT Ii, AS DELIMZpTED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF SOUTH /FAST 1/4 OF SECTION 32,

TOWNSHIP 36 NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL 'wIDIAN, WHICH SURVEY

1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 91315399 AND AS AMENDED FROM TIME TO TIME 7TCGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOX COUNTY, ILLINOIS.

P.I.N. #27-32-400-007-0000

which has the address of 10650 LYNN DRIVE UNIT 22 ,0RLAND PARK {Street, City|,
Hlinois 60462 - ("Property Address”);

[Zip Code]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY Pege 1ol 6 Form 3 0
@-GH(!L) (91085) VMP MORTGAGE FORMS - (313)203.8100 - (800)621-7291 Inlllallzm_

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEER ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THB
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THR

DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJEC? TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
. RESTRICTIONS AND RESERVI,TIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS O SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HERBIN.
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TOGETHEK WEHH al) Un H @ 0 Iu &0 I.I AI]_‘"' undt gl inehts, appuriciances, and
fiatures now o hereattes part of the property. Al u,plmt,mc.nm and mldlmnu sull ulso be u:verm)y this Sccurity Instrument,
Al ot the foregowusy i relersed o this Sceenrity instrument os the "Property,”

BORROWER COVENANTS thit Borrower is lawlully scised of the estute herchy conveysd and has the right o mongags,
grant and convey the Property and that the Property is unceacumbered, oxcept for encumbrances of record. Borrower warcanis and
will defend gencerally the title w the Property against all claims and demands, subject to any chcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveanants for national use and non-gniform coveoants with limited
variations by junsdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shafl prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjcct 1o applicable law or to a writtcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and axsessineats which may muin priority over this Security Instrument as & licn on the Property; (b) yearly leaschold puyments
or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums;: (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurgnce premiums, if any; and (f) any sums payablc by Borrower o Lender, in accordance with the
provivions of paragraph 8, in licu of the payment of moriguge insurance premiums, These items are called "Escrow Items.”
fender may, ot any e, coltect and hold Fuads in an amount nat @ oxceed the maximum amount a lender for a ledorally related
mongage foun may require for Borrower's escrow account under the federal Reai Estate Scttlement Procedures Act of 1974 as
amended from time e ume, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds scis 4 lesser
amount. If so, Lender nay, at any time, collect and hold Funds in an amoutit not W cxceed the lesser amount. Lender muy
estmate the amount of Fends due on the basis of current data and reasonable estimaics of expenditures of future Escrow Items or
otherwise in accordance vty applicable law.

The Funds shall be held G an institution whose deposils arc insured by a federal agency, instrumentality, or entity (including
Lendcr, if Lender is suchaanjostitution) or in any Federnl Home Loan Bank. Lender shali apply the Funds 10 pay the Escrow
liems. Lender may not charge 3orower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pay. Borrower interest on the Funds and applicable law permits Lender (0 make such a charge.
However, Lender may require Boniower- o pay a onc-time charge for an indcpendent real estale tax reporting service used by
Lender in connection with this loais, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall (no? boorequired w pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shaii give to Borrower, without charge, an
annual accounting of the Funds, showing credite” and debits o the Funds and the purpose for which cach debit W the Funds was
mixic. The Funds arc pledged as additional securiiy for.all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amount. pesmitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements Gf 9pplicable law. If the amount of the Funds hcld by Lendcer at any time is
not sufficicnt 1o pay the Escrow Items when due, Lender miy-so notify Borrower in wriling, and, in such casc Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Porrower shall make up the deficiency in no morc than twelve

morthly payments, at Lender's sole discretion.
Upon puyment in {ull of all sums securcd by this Sceurity mstiument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lenders shall scquire or so'!'tYic Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiacn or sale as a credit against the sums sccured by this

Sccurity Instrument.
3. Application of Payments. Unlcss applicable law provides otherwire, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges duc under the No'c; sccond, 10 amounls payable under paragraph 2;

third, to intcrest duc; fourth, to principal duc; and last, to any latc charges duc undc’ the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs ans impositions attributable to the Property
which may auain priority over this Sceurity Instrument, and leaschold payments or gioriad rents, if any. Borrower shall pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manner, Borrower shrll pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounty*z-be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidriacing the payments.

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrumcent unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender’s opirior cperate to prevent the
cnforcecment of the licn; or (¢) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendcer determincs that any part of the Property is subject to a liecn which may g7~ priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or f2ke one or morc

of the actions sct forth above within 10 days of the giving of notice.
Form 3014_8(00
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8. Hazard or Property IMN @)F l; IL@J’A)*‘I_HCD@ tP)Mwbcr crected on the Property
s included within the term "extended Coverage” and any other hazards, including floods or

insurcd aganst loss by fire, hazng
flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withhcld. 17 Borrower fails 1© mainwin coverage described above, Lender may, at Lender's option, obtain
coveragc W protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. If Lender requires. Borrower shall promptly give o Lender all receipts of paid
premiums and rencwal notices. In the event of losy, Borrower shall give prompt notice o the insurance curricr and Lender. Lender
may make proof of foss if not made prompdy by Borrower.

Unless Lender and Borrower otherwisc agrec in wriling, insurance proceeds shal) be applicd to restoration or repair of the
Property damagcd, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall bo applied to the sums
sceured by this Sccurity Instrument, whether or not then duc, with any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may colleet the insurance procecds. Lender may use the proceeds w repair or restore the Property or o pay sums sccured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Barrawer otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments, If under parugraph
21 the Property is acrpired by Lender, Borrower's right o any insurance policics and proceeds resulting from damage to the
Property prior 10 thS acruisition shall pass o Lender o the extent of the sums sccured by this Sceurity Instrument immedintely
prior w the scquisition,

6. Occupancy, Presesvition, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leascholds.
Borrower shall occupy, esabiish, and usc the Property as Borrower’s principal residence within sixty days afler the execution of
this Sccurity Instrument and =o' continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lende! atherwise agrees in writing, which conscent shall not be unrcasonably withhcld, or unlcss
extenuating circumstances exist whitch ure beyond Borrower's control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property to deteriorate, 07 Cotamit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is besun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creatcd by s Security Instrument or Lender'’s sccurity interest. Borrower may cure such a
default and reinstate. as provided in paragreph 18. by causing the action or procceding to be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeiluns of the Borrower's interest in the Property or other matcrial impairment of
the licn created by this Security Instrument or Lendar’z security interest, Borrower shall also be in default if Borrower, during the
loan applicatior: process, gave materially false or inacer.ate information or statements to Lender (or failed w provide Lender with
any material information) in conncction with the loar: ¢idenced by the Nole, including, but not limited 10, representations
concering Borrower’s occupancy of the Property as a princ‘pal residence. If this Security Instument is on a lcaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower aceuires fec title to the Property, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righis in the Property. If Borrowe: Inils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may sigaiZicantly affect Lender's rights in the Property (such as a
proceeding in bankrupwy, probate, for condemnation or forfeiture or w..cuafrrco laws or rcgulations), then Lender may do and pay
for whatever is necessury o protect the value of the Property and Leadce's vizhis in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity! Ivstrument, appearing in court, paying rcasonablc
auorncys’ fecs and catering on the Property to make repairs. Although Lerd.i may take action under this parugraph 7, Lender
docs not have w do so.

Any amounts disbursed by Lender undai ihiis paragraph 7 shall become additicsnl ¢ibt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these anicunis shall bear intercst from the dotc of
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender o Guriower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiis-he loan sccured by this Sccurity
Instrument, Borrower shall pay the precmiums required to maintain the morgage insurance in(cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substa tially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer apiaoved by Lender. If
substantially cquivalent mortgage insurance coverage is not availoble, Borrower shall pay o Leader cacli pwnib a sum cqual 10
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverags 'apsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a ioss reserve in licu of mortgage insucencs, Loss reserve
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thist 1 etseler requuines) provided By an insurer appsovedd by Tembor igain Beco
presums reguited 1 mamun motigage tsuranco 0 oltect, or o provido a loss tesorve, until the requiremont Tor mortgago
Insurance ends i accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection.  Lender or its agent may make rcasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conneclion with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condcmnation, arc hereby assigned and
shall be paid t 1.ender.

In the event of a ol wking of the Property, the proceeds shall be applied w tho sums secured by this Security Instrument,
whethor or not then due, with any excess paid 0 Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater thun the amount of the sums sccured by thix Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds mualtiplicd by the following fraction: (a) the total amount of
the sums secured immediatcly before the king, divided by (b) the fair markot value of the Property immediately before the
tuking. Any balance shall be paid 10 Borrower, In the cvent of a partial wking of the Property in which the fair market valuc of the
Property immediately before the wking is less than the amount of the sums secured immediatcly before the tking, unfess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd w the
sums sccurcd by this Security Instrument whether or not the sums are then due,

If the Property is-abandoncd by Borrower, or if. after notice by Lender to Borrower that the condemnor offers o make an
award or sctte a clzim tor damagces, Borrower fails o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect 2l apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums socured
by this Sccurity Instrumerit, vhether or nit then duc.

Uniess Lender and Bairowaer otherwise agree in writing, any application of procceds w principal shall not extoend or postpone
the duc date of the monthly peyrents referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; «srbearance By Lender Not a Waiver., Exicnsion of the time for payment or modificalion
of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender to any successor in interest of Barrower shall
not operate to relcase the liability o the-original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successer in iaterest or refuse o extend time for payment or otherwise modily amortization of
the sums sccurcd by this Sceurity Instrunicn? by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the excrcisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Szveral Liubility; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the suctersors and assigns of Lender and Borrower, subject o the provisions of
puragraph 17. Borrower's covenants and agreements’ shallbe joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (@) is co-signiig-this Sccurity Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceccity Instrument; (b) is not personally obligated to pay tho sums
sccurcd by this Sceurity Instrutnent; and (¢) agrees that Lendet and any other Borrower may agree 1o extend, modify, forbeur or
make any sccommodations with regard to the terms of this Sccuriy Znstrument or the Note without that Borrower's cotisent

13. Loan Charges. I the loan sccured by this Sccurity Insbiaznt is subject 10 a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan chasgzs collecied or to be collected in conncction with the loan
exceed the permitted limis, then: (a) any such loan charge shall be reduces bt the amount necessary 0 reduce the charge o the
permitted limit; and (b) any sums alrcady collected from Borrower which excecded pormitted limits will be refunded w Borrower.
lender may choose to make this refund by reducing the principal owed-vader the Nowe or by making a direct payment o
Borrower. If u refund reduces principald, the reduction will be treated as a partiss propayment without any prepayment charge
undcr the Nole.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shal’ % given by delivering it or by mailing it
by first class mail unlcss applicable law requires usc of another method. The notice shail Y direcled 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be givon by first class mail wo Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any iiotice, provided for in this Sccurity
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in tis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa! lav: and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccusity’ !witrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument cr ¥, Nole which can be
given effeu: without the conflicting provision. To this end the provisions of this Sccurity Instrument and tne’ flote are declared to

Form 3 0
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16. Borrower's Copy. IL;JM@ E:F:}@TIAL)II ll@ APAH odurity Instrument,
17. ‘Transfer of the ProperTy or a Beficlicial Interest offower, 1f al a of th¢ Property or any intcrest in it is

sold or transferred (or i a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate paysment in full of all sums secured gc this Sccurity
Instrument. Howcever, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Sceurnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is dehivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further nodce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain  conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (#) S days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccurit
Instrument; or {(b) cniry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable attomneys' fees; and (d) kes such action as {ender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligalion w pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrumcent and the obligations secured
hereby shall remain fully effective as if no acccleration had occurred. However, this right 1o reinsuite shall not apply in the case of
acccleration under paragraph 17.

The Note or a partial inicrest in the Note (together with this Sccurity

19. Sale of Note; Change of Loun Servicer. ¢ ¢ l
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”s that collects monthly payments due under the Note and this Sccurity instrument. There also may be one or
morc changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriden notice of the change in accordance with paragraph 14 above and agglicablc law. The notice will sutc the name and
address of the new Loan-Servicer and the address to which paymcnis should madc. The notice will also contain any other

information rcquircd by applicablc law. . .
20. Hazardous Substarces., Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any

Hazardous Substances on or i i Property. Borrower shall not do, nor allow anyone elsc to do, anything afiecling the Property
that is in violation of any Enviton:nantal Law, The preceding two sentences shall not apglcy to thc presence, use, or storage on the
Property of small quantities of Hazurlous Substances that arc gencrally recognized to appropriate 1o aormal residential uses

and to maintenance of the Property. ) . _ ) ' . ‘ )
Borrower shall promptly give Lesder written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privzae party involving the Property and any Hazardous Substance or Envisonmental Law
of which Borrower has actual knowledge. If 3oivower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardeas Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Enyronmental Law,

As tsed in this paragraph 20, "Hazardous Subsinces” arc those substances defined as toxic or haawdous substnces by
Environmental Law and the following substances:” gesoline, kerosenc, other lammable or toxic petrolcum producm. toxic
pesticides and herbicides, volatite solvents, malcrials <oraining asbestos or formuldchydc, and radioactive matermls, As used in
this paragraph 20, "Environmental Law" mcans federal lay/sand laws of the jurisdiction where the Property is located that relaie

to health, satcty or cnvironmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender furner covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrswer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but st prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) th difmult; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Boirorver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nut’e may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule r£ine Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in 1% Joreclosure proceeding the non-existence
of » default or any other defease of Borrower to acceleration and foreclosure. If th. default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyriesi in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instouincnt by judicial proceeding. Lender
shall be entitted to collect all expenses incurred in pursuing the rcmedies provided in (nir paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releuse. Upon payment of all sums sccured by this Security Instrument, Lender shal 1oiease this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiead. Rorrower waives all right of homesicad exciption in the Property.

Form 3014 _9/00
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24. Riders to this Security Instrument. f onc or more riders arc executed by Borrower and recorded together with this
Sccurity Instrumcnt, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sceurity Instrument as if the rider(x) were a pan of this Sccurity Instrument.

[Check applicable bori(cs)]
("] Adjustable Rawe Rider [X] Condominium Rider (7] 1-4 Family Rider
{1 Graduated Paymzit Rider [_} Planned Unit Development Rider {1 Biweekly Payment Rider
[X] Balloon Rider ("] Raw Improvement Rider {1 Sccond Home Rider
3 v.A. Rider [] Other(s) [specify|

BY SIGNING BELOW, Borrower acc.pts and agrees to the terms and covenants contined in this Sccurity Instrument and in

any rider(s) cxccuted by Borrower and recoruesl with it .
Witnesses: - , i %
M&ﬁz .._‘{ﬁff‘//lﬂ d (ScaD
ENEK

MICHAEL J. B -Borrower

(Scal)

e -Borrower
(Seal) ____ 2 (Scal)

-Borrower -Bonower

s
STATE OF ILLINOIS, Caad ~ County ss:
. & Notary Public in and 1o saiZ county and state do hereby certify that

L X ) A et ‘J 744..1_- d
mc/{a{ Z Q . /édt —fexé&( & 6@4(3‘»&g.~
€. .
, personally known (0 me & be'the samne person(s) whosce name(s)

subscribed to the foregoing instrument, appeared before mc this day in person, and scknowledg ed 1that he

signed and delivered the said instrument as s free and volumary act, for the uscs and puivoscs therein set forth,
Given under my hand and official scal, this /7 - day of R @y Y . IET2
My Commission Expircs: 5. Lo 9€ A Bl A ’(fé" 27-n
Nowary Puhlig/'/

PN

"OFFICIAL SEAL"
Margaret Haring 4
Notery Public, State of Iffinnis 4
My Comnussion Bx pires 5/20/96

A AL A A Al s o o
PO P PPRPY

This Instrument was prepared by:

@D, -oR(IL) v100)

Form 3014 9/90
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WHE?, "ECORDED MAIL TO:
COUNTRYWIDZ SUIDING CORPORATION
P2 . BOX 7024
PASADENA;C/c!FORNIA 81109-8974

FARCEL.D. #. 27-32-400-007-0000

CFC
LOAN #: 7082618

ESCROW/CLOSING #: 007403594 Prepared by: J. WAIL
9532 WEST 147TH STREET

ORLAND PARK, IL. 60462-

BALLOON RIDER

{(Condidonal Right to Refinance)

THIS BALLOON RIDER is madc this 17 day of December .19 92 ,andis
incorporaled into and shall be decmed o amend and uppicment the Morigage, Deed of Trust or Deed to Secure
Debt (the “Sccurity Instrument”) of the same daic giveis vy the undersigned (the "Borrower”) to sccure the
Borrower’s Note o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORY C2RPORATION
(the "Lender”) of the same date and covering the property described 7a She Security Instrument and located al:

10650 LYNN ORIVE UNIT 22 ORLAND PARK, IL 60462~

[Propenty Address)

The interest rate stated on the Note is called the "Note Rate.” The daw-2f 2ac Note is called the "Note Date." |
understand the Lender may transfer the Note, Sccurity Instrument and this Rid:: The Lender or anyone who takes
the Note, the Sceurity Instrument and this Rider by transfer and who is eatitled o receire payments undcer the Noie is

called the "Now Holder."

ADDITIONAL COVENANTS. In addition to thc covenants and agrecments i the S¢ wurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything o the coutrary contained in the

Sccurity lnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Noic and Sccurity Instrumem (the "Maturity Date"), 1 will be able to-0*axin a new

loan ("New Loan”) with a new Mawrity Daic of January 1 ,2023 , and with an increst rate
cqual to the "New Notec Rate” determined in accordance with Scction 3 below i all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, 1 understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Datc, and that
1 will have to repay the Nowe from my own resources or find a lender willing 1o lend me the money (o repay the

Note.

2. CONDITIONS TO OPTION
If | want to cxcrcise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Mauwrity Datc. These conditions are: (1) T must still be the owner and occupant of the property subject to the Security
Instrument (the "Property™). (2) 1 must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the
Property (cxcept for taxes and special assessments not yet due and payablc) other than that of the Sccurity Instrument
may cxist; (4) the New Note Rate cannot be more than § percentage points above the Nowe Rate; and (5) I must make
a wrilten request to the Note Holder as provided in Scction 5 below,
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 12/89
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3. CALCULATING THE NEW NOTE RATE

‘The New Note Rawe will be g fixed rate of interest cqual io the Federat National Mortgage Association's reguire!
net yicld for 30-ycar fixed rate morigages subject to a 6(-day mandatory delivery commitment, plus one-half of one
percentage point ((0.5%), rounded W the nearest one-cighth of once percentage point (0.125%) (the "New Note Rato™).
The required net yickd shall be the applicable net yicld in cffect on the date and time of day that the Note Holder
receives notice of my clection to exercise the Conditionat Refinancing Option. If this required net yicld is not
available, the Nowe Holder will determine the New Note Raile by using comparable information,

4. CALCULATING THEF NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 pereentage points above the

Note Rate and all other conditions required in Sccuon 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) sccrued but
unpaid intcrest, plus (¢) oll other sums | will owe under the Note and Sceurity Instrument on the Maturity Date
(assuming my monthly payments then arc current, as required under Scction 2 above), over the term of the New
Note at the New Note Rate in cqual monthly pauyments. The resuft of this calculation will be the amount of my new

principatl and «nterest payment every month until the New Note is fully paid.

8. EXERCISIN/THE CONDITIONAL REFINANCING OPTION

The Note Howdel cwifl notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me of the
principal, sccrued Fat rinoaid interest, and all other sums [ am cxpected to owe on the Maturity Dato. The Noto
Holder also will advise nv; thut T may excrcise the Condilional Refinancing Option if the conditions in Scction 2
above arc mct. The Note J1oMier will provide my pasyment record information, together with the name, titic and
address of the person representing the Nowe Holder that T must notify in order o exercise the Conditional
Refinancing Option. If I meertdic conditions of Scection 2 above, I may cxercise the Conditionul Retinancing Option
by notifying the Note Holder no/tater ahan 45 calendar days prior o the Maturity Dale, The Note Holder will
calculate the fixed New Note Ratcossed upon the Federal National Mortgage Association’s applicable published
required net yield in cffect on the dawe ans ume of day notification is received by the Note Holder and as calculated
in Scction 3 above. § will then have 30 calendar days o provide the Note Hokler with accepabic proof of my
required owncrship, occupancy and property/tich: status. Before the Maturity Daic the Note Holder will advise mc of
the new interest rate (the New Note Rate), new faonthly payment amount and a daie, time and place at which I must
appcar 0 sign any documents required o compcts the required refinancing. 1 understand the Notwe Holder will
charge mc reasonable fees and the costs associated w th exerciging the refinance option.

BY SIGNING BELOW, Botrower accepts and agoaes. o the lerms and covenants contained in this Balloon

} 7/710/16?f ; ?/ é?[@/hg/ (Scat)

MICHAEL J. BOCHENfA - Borrower

{Scal)

- Borrower

{Scal)

- Borrower

(Scab)

- Borrower

tad

{Space Below This Line Reserved for Acknowledg ]

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 12/69
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WHLZN PEZCORDED MAIL TO:
COUNTRYWIDE FUYING CORPORATION
7+ 80X 7024
PASADENA, CAL'FORNIA 91100-8074

PARCELL.D. #: 27-32-400-00/7-0000

cEC
LOANS 7082518 .
ESCROW/CLOSING # 007407594 Proparud by: J. WAIL

9532 WiLST 1471H STREET
ORLAND PARK, [L. 60462-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made th's 17 day of December , 1992 , and
is incorporated int and shall be deemed 10 amcie? end supplemnent the Mortguge, Deed of Trust or Sccuiity Deed
(the "Sccurity Instrumcent”) of the same date given by the »ndersigned (the "Borrower") to secure Rorrower's Note to

COUNTRYWIDE FUNDING CORPORATION, A NEW Y£RX CORPORATION

(thc “Lender”)

of the sume date and covering the Property described in the Security Instrument and located at:
10650 LYNN DRIVE UNIT 22 ORLAND PARK, IL 60452

[Propcrty Address]
The Property includes a unit in, together with an undivided intercst in the cormon clements of, a condominium

project known as:
EAGLE RIDGE

INamo of Condominium Projectl
(the "Condominium Project’). If thc owners association or other cntity which acis Jor the Condominium Project (the
"Owners Association™) holds title t property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Parvower’s interest,

CONDOMINIUM COVENANTS.In addition to thc covenants and agreements inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under “ic/Condominium
Project’s Constituent Ducuments. The "Constituent Documents” are the: (i) Declaration or any other dixunent which
creates the Condominium Project: (ii) by-laws; (iii) code of rcgulations; and (iv) other cquivalent/ Jo:sments.
Borrower shall promptly pay, when due, all ducs and asscssments imposed pursuant to the Coastituent Docaments.

B. Hazard Insurance. So long as thc Owners Association maintains, with a gencrally accepted insurance
carricr, a "master” or “blankei” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the torm “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapsc in required hazard insurance soverage.
In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o the
Property, whether 1o the unit or to common clements, any procceds payable o Borrower arc hereby assigned and
shall bc paid to Lender for application o the sums sccured by the Sccurity Instrument, with any excess paid to

Borrower.
MULTISTATE CONDOMIN!UM RIDER - Single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT
Page 1012 Form 3140 9/90
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C. Public Liablity Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintaing a public liability insurance policy acceplable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the comman clements, or for any conveyance in ficu of condemnation, are hereby assigned and shall be paid w |
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten
consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or icrmination
requircd by law in the casc of subswmntial destruction by fire or other casualty or in the casc of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constitucat Documents if the provision is for the express
benefit of Lendcer;

(a4} ) termination of professional management and assumption of self-manngoment of the Owners
Associntion; or

(ivy pay action which would bave the effect of rendering the public lisbility Insurance covoruge
maintained by the Owrers Association unucceplable w Lender.

F. Remediesds Berrower does not pay condominium ducs and asscssments when duce, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower securcd by

i the Sccurity Instrument. ¥nléss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of distiurscment at the Note rate and shall be payable, with interest, epon notice from Lender o
Borrowcer requesting payment:

BY SIGNING BELOW, Borrower wiepts and agrees w the terms and provisions contained in thin Condominium
Ridcer.

MICHAEL J. BOCHEN - Burrower

e 7 4 . ‘
Wik ( #ﬁ *‘(2(;5,/1/(4:/&1 (Scal)

(Scal)

- Borrowor

|Space Below This Lins Reserved for Acknowledgmont) —_
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