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MORTGAGE 277

THIS MORTGAGE is made this. .. ... .. 7k day of. . Decembex . . . .. . . . .,
19.92., betwreen the Mortgagor, . .. William. R.. Ryno, .Divoxraced .and. Nat .8ince. Remarxied.........
........................................ (hercin “Borrower™), and the Mortgagee, . Guarantee. Trusat .
Life InAauXancoe. COMRANY .. .. .. ... ouunus ey e , & corporation organized and
cxisting under the laws of ... . F3linods ... .. ... ... . ... e .. .., whose addreas is. 1275 . Milwaukee .

..... ... {herein “Lender').

Avenue, Glenview, Illipeip  6€QQ25. ............... e
WHEREAS, Borrower is indebted 1o Lender in the principal sum of . . O0e. Hundzed, apA Ninety. Thouaand

note dated..Pecember 17, 2992 . . .. (herein “Note™), providing for monthly instaliments of principal and
interest, with the balace of the indebtedness, if not sconcr paid, due and paysblc on. . . JapRAry. 1. .2003

................ PP

To SECURE to Lender <a the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all otier sums, wit't interest thercon, advanced in accordunce herewith to protect the security of this
Mortgage, and the performancs of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interes( thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances”), Borrower does bireby mortgage, grant and convey to Lender the following described property
. Statc of Hlinois:

..........................

located in the County of. .. ... Gook. ..

LOT 14 IN SCHMIDT'S BUBDIVISIQWA DF THAT PART OF LOT 2 IN HAPP"S BUBDIVISIOW OF
THE SOUTH 107 ACRES OF THE SOUSdEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTE, RANGE
13, RAST OF THE THIRD PRINCIPAL MZPADIAN, LYING WEST OF HAPP ROAD AND EAST OF THE
RIGHT OF WAY OF THR PUBLYC BBRVICE COMPANY OF NORTHERN ILLINOIS, IN THE VILLAGE
OF NORTHPIRLD, ACCORDING TO THE PLAT ‘HERIEOF RECORDED DECRMER 26, 1928 A3

DOCUMINT 10242652, IN COOK COUNTY, ILLINNIB,

VOLUME NUMBER: 100

PERMANENT INDEX NUMBER: 05~19~324-~001-2000
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which has the address of. . 2750 Barding Road . . ... ... .. ........, .. Northtield . ... .. ... .. .
{8treet] fcity?
Illinois 60093 (herein “Property Address™);

............................

{State and Zip Code)

ToGETHER with all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and profits, water, water rights, and watcr stock, and all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a lcaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lendcr’s intesest in the Property.
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Lender's written agreement or applicable law. Borrowe: shall pay the amount of all mortgage insurance premiums in the
manner provided under paragrapli 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, shall become additional
indebteduess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tzrma of payment, such
amounts shall be payable upon notice from 1ender 1o Borrower requesting payment thereof, and shall bear Interest from the
date of disbursernent at the ratc paynble from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicabic law, in which event such nmounts shall bear intereat at the highest rate
permissible under applicable law. Nothing contained in this parngraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tnspection. [.ender may muke or cause 1o be made reasonable entrios upon and inspections of the Propesty. provided
tha Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related to Lendor's
intercst in the Property.

9. Candemnatlon. The procceds of uny award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property, or purt thereof, or for conveyance in lien of condemnation, are hereby nmigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisce agree trr writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the dste of
taking bears to the fair market value of the Property immediately prior to the date of tuking. with the balance of the proceeds
paid v Borrows.

If the Praperty b abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 4 c’zim for demages, Borrower failt to respond to Lender within 30 days after the date such notice is
mailed, Lender is authoized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums wecured by this Mortgage.

Unless Lender and Ror-ewer otherwise agree in writing. any such application of procceds to principal shall not extend
or postpone the due date f e monthly installments veferred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Mot Relcased. 'Extension of the time for payment or modificntion of amortization of the sums secured
by this Martgage granted by [.endec to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower sad Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor ol refeae to extendd time for payment or otherwise modify amortization of the sums
secured by this Morngage by reason of any demand made by the original Borrower and Borrower's successors in interesi.

11. Forbearnnce by 1ender Not a Wabvér.  Any forbesrance by Tender in exercising any right or remedy herenader, or
otherwise afforded by applicable fuw, shall vot be i waiver of or prechide the exercise of any such right or remedy.
The procurement of insurance or the payment of tixes or other tiens or charges by Lender shall not be & waiver of Lender's
right to accelerate the maturity of the indebtednuse’socured by this Mortgage.

12. Remedies Cumufative. All remedies providsd /n this Mortgoge are distinet and cumulative to uny other right or
remedy under this Mortgage or afforded by law or equiiy-and may be exercised concurrently. independently or succeasively.

13. Successors and Assigns Bound: Joint und Severs) Libility; Coptlons. The covenante und sgreements herein
conrained shall hind, and the rights hercunder shalt inure 10, thy respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenante and agreements of Borrower shall be joint and meveral.
The captions and headings of the puragraphs of this Mortiage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under upplicatletow to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shail be given by mailing rick notice by certified mail sddressed to Borrower at
the Property Address or at such other address as Borrower may de<grare by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receipy r:onested. to 1.ender's address atated herein or to
such other address as Lender may designate by notice to Borrower as-provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given (n the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabflity. This form of mortgage combines uniform covenants for nationatl
use and non-uniform covenants with limited varations by jurisdiction to constiteiea uniform accurity instrument covering
real property. This Mortgage shalf he governed by the Inw of the jurisdiction i wnich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appliczole/iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the condicting provision, and to this
end the provisions of the Mortgage and the Note are declured to be severable.

16. Borrower's Copy. Borrower shall be furnished u conformed copy of the Note and of this Mortgage at the time
uof exccution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest there n s sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumracesce subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, () a cransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any feaschold interest of three yeurs or less
not containing an option to purchase, Lender may. at Lender's option, declarc all the sums secured by this *ortgage to be
immediately duc and payable. lender shall huve waived such option to accelerate if, prior to the sale or (traafer, Lender
und the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Leader und that the interest payishle on the sums secured by this Mortgage shall be at such rate s Lender
shall request. If Leader has waived the option to accelerate provided in this paragraph 17, and if Borrower's succesyor in
interest has executed a written assumption agreement accepted in writing by Londer, Lender shall refease Borrower fram all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by puragraph 18 hereof.

Non-Unirorym CoveNaNTs. Borrower and l.ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrewer's breach of any covenant or
agreement of Borrowcr in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Londer
prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; {3) a date, not less than 30 days from the date the notice s mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by thisx Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrowers of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defenise of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sumsy secured by this Morigege to be
fmmediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lendor shall
be entitled to collect in such proceeding sl expenses of foreclosure, Including, but not limited to, ressonable attorney's foes,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shill have the right to have any proceedings begun by lLender to enforce this Mortgage discontinued at any time

V0429626
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