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THIS MORTGAGE (*Secuzity instrument”) is given on  DECEMBER 16, 19592 _ . The mortgagor is
MARK J. SCHECHTER / SINGLE NEVER MARRIED -

("Borrower"). This Security Instrument is given-'o
NBD MORTGAGE COMPANY

4

which is orgaized and existing under the laws of THE STALE OF DELAWARE ., and whose
address is 909 TOWER DRIVE ‘

TROY, MICHIGAN 48058 (' bender™). Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND ‘

AND 00/100 Sollurs (U.S. $ 101,000.00 ),

p

This debt s evidenced by Borrower's note dated the seme date as this Cecup! Y Instrument ("Note"), which provides for
monthly pevments, with the full debt, if not paid carlier, due and payable on CAVUJARY 1, 20 8

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.(ne iWote, with interest, and all remsmlb.
extensions and modifications of the Note; (b) the payment of all other sums, with interes. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's ccvenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following

described property Jocated in COOK County, Illinois: >
UNIT NUMBERS 1303 AND U-37 IN LINCOLN PARK TOWER CONDOMINIUM AS ‘ '

DELINEATED ON SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 5I BOTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

3.0
S Y

e

A P

L0829626

14-33-400-042-1123
14-33-400-042-1384

which hus the eddress of 1960 LINCOLN PARK WEST-UNIT 1303, CHICAGO Stroet, Chy ,
Winois 60614 Zip Cote ("Property Addsess");
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S. Hazard or PropeUN.lF Frl @M @@P Ymg of }l‘\frga‘t(':rlcmwd on the

Property insured aguinst loss by fire, hazards included withitg the oxlohdudu)vd‘age and’uny other hazards, including
floods or Roodag, tor which Lender requires insurance. This insurance shull be maintained in the amounts and for the poriods
thw, Londer requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgago clause. Lender
shail have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender ai) seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor,
Lendor muy muke proof of loss if not made promptly by Bortower,

Unlewn Londer and Borrawer otherwise agreo in writing, insurance proceods shall be applisd to sostorstion or repair of the
Property damnaged, if the restoration or repair is ecconomically foasible and Lender’s: seeurity is not lessened. 1t the restorstion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to the nums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowoer. If Borrower abandons the
Property, or does not unrwer within 30 days a notice from Lender that the isurance carrier has offered to sottle & clam, then
Lender may collectthe insurance proceeds. Lender muy use the procesds to repair or restore the Property or to pay sums
secured hy this Sceurtty Instrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extond or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Tropeniy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior iz the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrusnent
immediately prior to the scquisitica,

6. Occupancy, Preservation, vaintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and uze fae Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to scoupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwis= agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi? svaste on the Property. Borrower shell be in default if any forfeiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tlis Sucurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 07 chusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materinf
impatrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrowes, during the loan application process, gave materially falso or iracrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the \can evidenced by the Note, including, but not limited, ~
to, representations concerming Borrower's occupancy of the Property as a princ pal iesidence. 1f this Security [nstrument is on L
leasshold, Borrower shall comply with all the provisions of the fease. If Borroviee acquires fee title to the Property, the:
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. Ny

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements coniamed
this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such b
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticis), then Lender may da’linden
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Proncry. Lender’s actions mayay
include paying any sums secured by a lien which has priority over this Security Instrument, aprésring in court, payingQD
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take actio uader this paragraphQ)
7, Lender does not have to do so. (g1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morntgage insurance as a condition of making the loan secured by thig Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceeses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance proviously in effect, from an alternate mortgage insurer approved by Lendor. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a yum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
OPS 1097
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17, Transter of the PMN @Eﬁl‘; IAG!I ArLur.@l@ er [ the Propoerty or sty intorent in it

i wald or transforred (or 1f & benoficisl intorost in Borrowsr in wift of grandforred, undanrr;;wcr Jis ng w nuturwl purson) without
Londer's prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exorcise in prohibited by fedoral law a8 of the dai
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowor notice of acceloration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered oc mailed within which Borrower muat pay all sums secured hy this
Socurity Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedics
permitted by this Security Instrument without further notice or demiand an Borrower,

18, Borrower’s Right to Reinstute, 1t Borrower meets corwsin conditions, Borrower shall have the right to bave
enfurcement of this Security Instrument discontinued at any time prior to the eurlier of: (&) § days (or wuch other period as
applicable Jaw may specify for reinstatement) before salo of the Property putsuant to any power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, Thess conditions are thut Borcowor: (4) pays
Lendur all sunw which then would he duc under this Security Instrument and the Nots as if no sceoleration had occurred; (b)
cures any default of nny other covenants or ugroomenty; (¢) pays s}l expenses incurred in entorcing this Security Instrument,
including. but not limited to, reasonable attoreys® fees; and (d) takes such action as Lender may ressonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured herely <hall remain fuily offective as if no ucceleration had occurred, However, this right to reinstate shall

not apply in the cuse of scecioraion undor puragraph 17.
19. Sale of Note; Change ! Loan Servicer. The Note or a partial interest in the Note (togethes with this Security

Instruinent) may he sold one or mere (mes without prior notice to Borrawer. A sale may result in a chunge in the entity (known
an the “Lonn Servicer”) that collects monthly puyments due under the Note and this Security Instrusnent. There also muy be one
or more changes of the Loan Servicer unre!at.a to 4 sale of the Mote. If there is & change of the Loan Servicer, Borrower will be
given written notice of the chunge in accorduncy with puragraph 14 above and applicable Juw. The notice will state the name and
addresy of the new Loan Servicer and the addisss to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall notivuse or permit the presence, use, disposal, storage, or releass of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olse to do, snything affecting the
Property that is in violation of any Environmental Law. Ths preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substracrs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiiicd by ~ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definod as togic or hazardous substances hy™ *
Environmental Law and the following substances: gasoline, kerosens, other flammabic ol toxic petroleum products, toxic!
pesticides and herbicides, volatile soivents, materials containing asboestos or formaldehyde, «ad! ;adioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tie Property is lucated thalia

relate to health, safety or environmental protection, a..‘

'N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: e
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiag Borrower's bmch £

of any covenant or agreement in this Security Instrument (but not prior to acceleration under piragraph 17 un‘la\sw
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; 2
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and{n
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the !’roperty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Londer shall release this Security Instrument
without cherge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives &l right of homestead exemption in the Property. Form 22/;’;’}
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UNIT NUMBERS 1303 AND U-37 IN LINCOLN PARK TOWER CONDOMINIUM AS
DELINEATED ON SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH
INCLUSIVE, IN MIRAN JEFFERSON‘S SUBDIVISION OF BLOCK 38 IN CANAL
TRUSTEES SUBDIVISION IN SECTION 33, TOWNSHIP 40 NCRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE
IN SAID MIRAM JEFFERSON'S SUBDIVISION OF BLOCK 38 AND CERTAIN

PARTS OF VACATED PUBLIC ALLEY AND PRIVATE ALLEY (HEREINAFTER
REFFRRED TO AS "PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK,

A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 1, 1966 AND KNOWN AS TRUST NUMBER 29500 RECORDED

IN THE OFFICE OF RECORDER OF DEEDS, OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUM3ER 23932182 TOGETHER WITH AN UNDIVIDED .390 PERCENT
INTEREST IN/SiID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMT#ISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATZCN AND SURVEY), IN COOK COUNTY, ILLINOIS.

14-33-400-042-1123
14-33-400-042-1384
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 16TH day of DECEMBER ,
1992 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Securlty Deed (the "Security Instrument”) of the same date given by the undersigned {the

"Borrower”) to secure Borrowar's Note to

NBD MORTGAGE COMPANY
{the “Lender”) of tho same date and covering the Property described in ths Security instrument and

located at:
1960 LINCOLN PARK WEST-UNIT 1303, CHICAGO, ILLINOIS 60614

(Froperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium projsct known as:
LINCOLN PARK TOWER
(Hame of Condom{nium Project)

{the "Corlomninium Project”). If the owners association or other entlty which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
shareholde:'s, ihe Property also includes Borrower's interest in the Owners Association and the uses,
proceeds anc! banefits of Borrower's interest.

CONDOMIN! IV COVENANTS. In addition to the covenants and agreements made in the
Security Instrumer ¢, )Jorrower and Lender further covenant and agree as foliows:

A. CONDOMINIUM, COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s f.onstituent Documents. The “Constiltuent Documents” are the: {ii Doclaration
or any other document ‘~nich creates the Condominium Project; (}l) by-laws; (i} code of regulations;
and {lv) other equivalent drcuments. Borrower shall promptly pay, when dus, all dues &nd assessments
imposed pursuant to the Ccnrtituent Documents.

8. HAZARD INSURANCE. 50 Inng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or ‘blanket” policy on the Condominfum Project which is satlsfactory to
Lender and which provides insurarce coverage in the amounts, for the periods, and agalnst the
hazards Lender requires, Including fi'e and hazards Included within the term "entended coverage.”
then: (i} Lender waives the provislon ir Lniform Covenant 2 for the monthly payment to Lender of
LXK XRKKEIGE the yearly premium instailr 1=nts for hazard insurance on the Property; and

(It) Borrower's obiigation under Uiiform Covenant & to maintain hazard insurance coverage on
the Property is deemed satisfied to the extint ‘hat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice o s.w lapse in required hazard insurance coverage.

In the event of a distribution of hazard irsurance proceeds in lileu of restoration or repair
following a loss to the Property, whether to the urit'or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lrarar for application to the sums secured by the
Security Instrument, with any excess paid to Borrower. o]

C. PUBLIC LIABILITY INSURANCE. Borrower shall tsxe sur actions as may be reasonable to insure N
that the Owners Association maintaing a public liabllity Insiirance policy acceptable in form, amount, (de)
and extent of coverage to Lender. (og]

D. CONDEMNATION. The proceeds of any award or claim 19" damages, direct or consequential, &)
payable to Borrower in connection with any condemnation or ¢iba iaking of all or any part of the
Property, whether of the unit or of the common elsments, or/ ‘or any conveyancs in lieu of &
condemnation, are hereby assigned and shall be paid to Lender. Such-proceeds shall be applied by A
Lender to the sums secured by the Security Instrument as provided in Uni*form Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shaill not, except after notice ts Lsnder and with Lender's
prior written consant, either partition or subdivide the Property or consent 'o:

{ii the abandonment or termination of the Condominium Project, exceust ¢or abandonment or
termination required by law in the case of substantia! deatruction by fire or oinur.casu alty or in the

case of & taking by condemnation or sminent domain;
(il any amendment to any provision of the Constituent Documents if the pr>uision Is for the

axpress banefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage

maintsined by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does nct pay condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shaii become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts &nd agrees to the tsrms

7 proyisions contained in this
oL t (Seal)

Condominium Rider.
JA5 LA F
E S R (Beai) //[K 4 /" o
| Borrower /MARW/ YCHECHTER Bomrower
(Soed) {Beal)
Borrower Borrower
oPS 1118

MULTISTATE CONDOMINIUM RIOER—-Bingls Famiy-- Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form3140 e/80
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