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L-125655 MORTGAGE 3 7,,....—-—

THIS MORTGAGE ("Sccurity lustrument”) is givenon ~ December 14, 1992 . The mortgagur is

Kennoth F. Steffens and Kari~ G. Steffans , married to each other o |
("Borrower”), This Sccurity Instrument is given (0 '

IRVING FEDERAL BANK FOR SAVINGS
which is organized and cxisting under the laws of UNITED STATEG P AMERICA , and whose

addressis 3515 W. Irving Park Road, Chicago, i 60615
("Leader”). Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND FIVE HUNDRED & _

0a/100 vatlass (US. § §6,500.00 ),
This debt is evidenced by Borrower’s notc dated the same dato as this Sccurity Instrumern:-("Note"), which provides for monthly
payments, with the full deb, if not paid carlicr, duc and payablc on January 1,-2008 . This Sccurity
Inswrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragreyin 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceurity Insirument snd th

Note. For this purposc, Borrower dues hercby mortgage, grant and convey o Lender the following descrived propenty located
Cook Counly, Illmms

LEGAL DESCRIPTION ATTACHED - EXHIBIT A

MORTGAGOR ALSO HEREBY GRANTS TQO MORTGAGEEZ, ITS SUCCESSORS AND ABSIGNS, AS TO "‘
THE RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFQREMENTIONED DECLARATION

THIS MORTGAGE 1S SUWJECT TO ALL RIGHTS, LASEHENTS' RBSTRICTIONS, CONDITIONS,

COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND

STIPULATED AT LENGTH HEREIN. ,

PERMANENT TAX NUMBER({S): 03-04-302-033~1455

which has the addsess of 1335 Oakmeadow Couxtfl-24~[14~P1335 Wheeling [Strest, City),
Iilinois {"Propecty Address");

60090 (Zip Codoj _ .
ILLINOIS - Single Family - Fsnnle Mav/Freddie Mao UNIFORM tNSTRUHENT : Page 10l 8 Form 301 IOO

@ -8R{IL) 9101} VYMP MORTGAGE FORMB - {313)293-8100 - (80018217204 Inhlals:
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8. Huzard i Property Insurance.  Borrower shall keep the Tmprovcmenls now cxlsﬂn:; or ﬂcrm&wr erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazurds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not
he unrcasonably withheld. If Borrower fails to maintnin coverage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuratice policics and rencwals shall be acceplable (o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to ¢he insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i’ the restoration or repair is ccanomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borower abandons the
Property, or docs <ot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
hy this Security Instrumicn!, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bucro wer otherwise agrec in writing, any application of proceeds to principal shall not cxtend or posipone
the due date of the monthly paysaents releered Lo in paragraphs 1 and 2 or change the amount of the payments, If under parugruph
21 the Property is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior o the acquisition hefipass t Lender o the extent of the sums sccured by this Sceurity Instrument immediately
prior o the acquisition. ‘

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue 1o occvpy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unlcss Lender otherwise agrees in) writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrew «'s control. Borrower shall not deswroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasle on the [roperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendei’e pzod faith judgment could result in forfeiwre of the Property or
otherwise materially impair the licn created by this Sccurity Instipont or Lender's socurity intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the norisn or proceeding to be dismissed with a ruling tha, in
Lender's good faith determination, prectudes forfeiture of the Borrower's irrest in the Property or other materinl impairment of
the lien created by this Security Instrument or Lendes’s security intorest, Ro rawer shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or staterient: to Leader (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note,-incinding, but not limited to, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Sccuri.y. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Propety, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrowcr fails o perform the covernants-2nd agreements contalaed in
this Sccurity Instrument, or there is a lcgal proceeding that may significanty affect Lender’s rights ‘n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfsiturc or to enforce laws or regulations), tb<n Zender may do and p
for whatcver is nccessary o protect the value of the Property and Lender's rights in the Property. Lendze’s actions may inclu
paying any sumis sccured by a lien which has priority over this Sccusity Instrument, appearing in coust-paying reasonabl
auorneys' fecs and cnlering on the Property to make repairs, Alhough Lender smay take action under this puragraph 7, Lend
docs not have 10 do so. : .

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower securcd by this Securil
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8, Mortgage Insurance. If Leader required morgage insurance as a condition of meking the Joan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to mainiain the morgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantially cquivalent to the morigage insusanco previously in effect, at a cost substantially cquivalent 1o tho
cost 10 Borrower of the morigage insurance previously in effect, from an alternale morigage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1 Lender cach month 8 sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Burrower when the insurance coverage lapsed or ceascd 0
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liss of mortgage insurance. Loss reserve

‘ ~ Form3Qy4, 9190,
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16. Borrower's Copy.  Borrower shall be given one confosmed copy of e gluw and of thig Security Tostrument,
17, Transfer of the Property or 8 Beneficial Injorest In Bocrower,  If all or any part of the Property or any intorost in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and; Borrpwer is not a natyryl gemm) without

J.' this Sccurity

Lender's prios writien consent, Lender may, at its option, require immediatc paymcnd in full of all sums sccared i
e date of this

Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by feders) law as of

Sccurity Insuument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not less
than 30 duys {rom the date the notice is delivered or mailed within which Borrower must pay all sums securupgy this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meots certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior W the curlier of; (a) 5 days (or such other pesiod as
applicable Iaw may specify for reinstatement) before sale of the Propenty pursuant t any power of sale contined in this Sccurit
Instrument; o1 (b) eatry of a judgment cnforcing this Securlty Instrument. Those conditions are that Borrower: (1) lmyx Lender ol
sums which then would be duc under this Securlty Instrument and the Noto as if no acceleration had occurred; (b) cures any
deluult of any other covonants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasorable attomneys' fees; and (d) takes such action as Lender may reasonably require t assure that the lien ol this
Sccurity Insuumesn, Lender’s rights in the Property and Borrower's obligation W pay the sums securcd by this Sccurity
Instrument shall contizae unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully ef/fective as if no acceleration hsd occurred, However, this rig?nlt to reinstate shail not apply in the case of

acceleration under paragrarii )7, o '
19. Sale of Note; Change ar Loan Servicer.  The Note or o partial interest in the Note (together with this Sccurity
Instrument) nity be sold onc or moce times without prior notice o Borrower. A sule may result in a change in the entity (known

as the "Loan Scrvicer”) that collects onthly psyments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer-Garelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accoroance with paragraph 14 above and applicable law. The notice will stato the name and
address of i new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information rquired by applicable law.

20. Hazurdous Substances, Borrower shull pot cause or permil the prosenco, use, disposul, storage, or release of uny
Hazardous Substances on or in the Property. Borrcwse <hall not do, nor allow anyonce clse to do, anylhing affecting the Property
that is in viokition of any Environmental Law, The preceding two sentences shall not npglcy o the presence, use, or storage on the
Property of small quanttics of Hazrdous Substinces tha e generally recognized 0 be appropriaic to nonnal residentinl uses
and 10 mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other gction b{ any
governmenty) or regulatory ugency or private party involving the Pronerty and any Hazardous Substance or Environmenia) Law
of which Borrower has actual knowledge. If Borrower learns, or is rotified by any governmenta) or regulntory authority, thit un
removal or other remediation ol any Hazardous Substance affecting 2 Pronerty is necessary, Borrower shall prompuy take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Subsiances” are those suhs‘zices defined as toxic or hazardous substances by
Environmenti! Law and the following substances: gasoline, kcrosene, other {ianimable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, malcrials containing asbestos or forn.aldetyde, and radioactive materials, As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdict’ca where the Property is located that relate

to health, salcty or cavironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltov's:

21. Acceleration; Remedies. Lender shalj give notice to Borrower prior to acceleration follnwing Borrower’s breach of 3
any covenuni or agreement in this Security Instrument (but not prior to acceleration «ndsr paragraph 17 unless -

applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action requircd *o cure the default; (c). "

a date, not fcss than 30 days from the date the notice is given to Borrower, by which the default mvsr be cured; and (d), -

[
.

»

that failure (o cure the default on or before the date specified in the notice may result in acceleration of th: sums secured” eI
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform N3,

Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence {0

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the .

date specificd in the notice, Lender, at its option, may require immedlate payment in full of all sums secured by (hlr_' ’Q

1*]
g4
1
s

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence,
22, Relewse.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Wairer of Homestead, Borrower waives all right of homestead exemption in the Property.

@%-GH(IL) 9101}
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1816 OY CONDOMINIUM RIDER

I

ZJ

Ul

U

THIS CONDOMINIUM RIDER is made this 14th  day of December , 1992

and i incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (the "Security Instrument”) of the same dats given by the undersigned (ihe “Borrower") to secure Borrower's

Note 10

IRVING FEDERAL BANK FOR BAVINGS
(the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:

#l-zh=114~v1335
1335 oakiaadow Court Wheeling IL 60090

{Propenty Addres)
The Property includes u vnit in, together with an undivided interest in the common elements of, a condominium
project known as: :
Arlicgcon Club
{Name of Condominium Projeci)

{th¢ "Condominium Project”), I tic owners association or other cntity which acts for the Condominium Project
(the "Owners Association") holds titls to property for tho benelit or use of its members or shurcholders, the
Property also includes Borrower’s interest /a_ the Owners Assoclation and the uses, proceeds and benefits of
Boriower's interest.

CONDOMINIUM COVENANTS. In addifion o tho covenanis and agreements mado in the Security
Instrumient, Borrower and Lender further covenant ans agice as (oliows:

A. Condominium Qligations, Borrower shuli~ <iform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constiuent Dacuments” are the: (i) Declaration or any other
document which creates the Condominium Project; (li) by-laws, (i) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all ducs and astessments imposed pursuant 10 the Constituent
Documnents,

B, Hazard Insurance.  So long as the Owners Association mair tains, with & gencrally aceepled insurance
camier, @ "master” or "blanket” policy on the Condominium Project which <5, satisfactory to Lender and which
provudes insurance coverage in the amounts, for the periods, and against the hazr:d3 Lender requircs, including fire

and hazards included within the torm "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of dhe

yew !y premium installients for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard inseratss coverage on the
Property is deemed satisficd to the extent that the sequired coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair followin, 4 loss w the
Projierty, whether to the unit o to common elements, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by the Sccurity Instrument, with uny excess paid W
Bortower,

(. Public Liability Insurance.  Borrower shall take such actions as may be rcasonable lo insure that the
Owriers Association maintains a public liability insurance policy acceptable in form, amount, end extent of
coverage to Lender,

). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnatinn or other 1aking of all ar any part of the Property, whether of tho

MULTISTATE CONDOMINIUM RIDER - Singls Famlily - Fannie Mas/Freddie Mao UN:FORM INSTRUMENT
Pegatol2 Form 3140 8/80

-8 vrom) VMP MORTQAGE FORMS - (313)202-8100 - (800)821-7291 mmm:M
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EXUIBIT A - LE;iL E%SCRIP{IOQ{ (. l

UNIT NO. 1-24-114-P1335 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED ON THE
SURVEY OF A PORTIOM OF THE FOLLOWINC DESCRIBED REAL ESTATE:

THE FINAL PLATS OF THE ARLINCTOM CLUB UNIT I, UNIT 2, UNIT 3 AND UNIT 4
SUBDIVISIONS OF PART OF THE EAST (/2 OF THE SOUTHWEST 1/4 AND PART OF THE
SOUTHEAST 1/4 OF SECTION 4, TOUNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLATS AND CERTIFICATES OF CORRECTIONS THERETO, WHICH SURVEY IS ATTACHED AS
EXUIBIT 2. TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND\TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
P, 1985 AND KNOWN AS TRUST NO. 640450 RECORDED IN THL OFFICE OF THE RECORDER OF
DEEDS, COOK.LEUNTY, ILLINOLS, ON JUNE {7, 1986 AS DOCUMENT NUMBER B6-245,394
TOGETHER WITh-4'i UNDLVIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN THE
PROPERTY DESCRITET IN SALD DECLARATLON OF CONDOMINIUM, AS AMENDED FROM TIME TO
TIME, EXCEPTING THZ UNMITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY,
AS AMENDED FROM TIME TO-TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED-DLCLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATLON, AND TOCETHER Wit ADDLITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RFCOMD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS WHICH PERCENTAGRS  SUALL AUTOMATICALLY BE DEEMED TO 8£ CONVEYED
EFFECTIVE ON THE RECORDING OF SUC AMENDED DECLARATIONS AS THOUCH CONVEYED
TUEREBY.

MORTCAGOR ALSO HEREBY GRANTS TO MORIGAGEE, ITS SUCCESSORS AND ASSIGNS, AS TO

THE RIGHTS AND EASEMENTS APPURTENANT TO [HE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF GRiD PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMFNTS, RESTRICTIONS, CONDITIONS, .
COVENANTS, AND RESERVATIONS CONTAINED 1IN SAID DECLARATION AS IF RECITED AND ¢y
STIPULATED AT LENGTH HEREIN. o
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