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MORTGAGE 3/

THIS MORTCAG!: ("Security Instrument”) isgivenon december 21, 7992 . The morigagoris’ .-
MARTA FAVELA  DIVORCED AND NEVER BINCE REMARRIED .

(‘Borrower”).
This Security instrumentis ¢rvento WEGTANERICA NORTGAGE COMPANY, L
A COLORADO CORPORATOY . ) ,
which Is organized and existing unJerthelawsof THE B8TATE OF COLORADO , and whose address ls
5655 8 YOSEWITE ST., SULYE 460, ENGLEWOOD, COLORADO 80111 (Lender”).

Borrower owes Lender the principal stm¢* - 8ixty Thousend Dollars and no/1090
NS Dollars (U.S.$ 60,000.00 ) This debt Is
evidenced by Borrower's note dated the sare dute as this Securlty instrument ("Note"), which provides for monthly
Faymems, with the full debt, if not pakd earlier, due and pag?ua on January 1, 2023 , This Securty
nstrument secures to Lender: (a) the repaymeni-u* «iie debt evidenced by the Note, with interest, and all renewas,
U~ extensions and modifications of the Note; (b) the payr@nt of all othar sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) th= performance of Borrower's covenants and.agregments
/"y under this Securlty Instrument and the Note. For this purg ose, Borrowsr does hereby mortgage, grant and convey to
Lender the following described property located in c o0«
_} County, lilinols:

V2| LOTS 48 AND 49 I[N RAPID TRANSIT HIQHLANDS IN ZENTION 7, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, Va4, COOK COUNTY, ILLINOIS.

PROPERTY TAX 1D # 15-07-306-007
PROPERTY TAX 1D # 15-07-306-008

-~

which has the address of 6011 ELECTRIC AVENUE ) BERKELEY ,
[Stroet) (City)
iinols 60163 ("Property Address®);
[Zp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by thig Security Instrument. Al of the foregoling is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtullg selsed of the estate hereby corwered and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.
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All Insurance policles and renewals shall be acceptable to Lendar and shall include a standard mongaga clausa.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of {oas if not made promptly by Borrower.

Unless Lender and Borrower otherwisg agree in writing, insurance proceeds shall be applled to restoration or repalir
ot the Property damaged, i the restoration or repair is economically feasibie and Lander's security Is not lessenad, |f the
restoration or repalr is not economically feasible or Lander's security would be lessaned, the insurance procesds shali
be applied to the sums secured by this Security Instrumen, whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Property, or does not answer within 39 days a notice from Lender that the insurance carrier
has offerad to settle a claim, then Lender may collact the insurance proceeds. Lander may use the proceeds to repair
or restore the Property or to pay §ums secured by this Securlty Ingtrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lend<r ar.d Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due de’e of the monthly '?aymems referred to In paragragha 1 and 2 or change the amount of the
payments. If under pirayraph 21 the Property Is acquired by Lender, Barrower's right to any Insurance policles and
proceeds resulting from uarage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insivument immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shail occury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security (nst-ament and shail continue to occupy the Property as Borrower's principal
residence for at least one year after tho U2 of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless sitenuating circumstances exist which are beyond Berrower's controt,
Borrower shall not destroy, damage or Imp&ir the Property, allow the Property 1o deterlorate, or commit waste on the
Property. Borrower shall be in defautt if any forfaiti.re actlon or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment could result in fortet:urs of the Property or otharwise materlally Impalr the llen created by
thig Securlty Instrument or Lender's security interes:. “crrower may cure such a default and reinstate, as provided in ™
paragraph 18, by causing the action or proceeding to be riamissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inteiast It the Property or other materla! impalrment of the llen
created by this Securlty Instrument or Lender's securlty intersst: Borrower shall also be In delault if Borrowar, during the
loan application process, gave materially false or inaccurate Inrciation or statemants to Lender (or falled to provide
Lendler with any material information) in connection with the loar exisnced by the Note, Including, but not limited to,
representations concerning Barrower's occupancy of the Property &8 4 nrincipal residence. If this Security instrument is
on a leasehoid, Borrower shall comply with ali the provisions of the lear2. It Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the reryer in writing,

7. Protection of Lender's Rights in the Property. If Borrower falls to peifeim the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding that may signi‘.cantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiura or to enforce laws or

ulations), then Lender may do and pay for whatever Is necessary to protect the value ~f the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien wuch has priority over this
Securlty Instrument, appearing In coun, paying reasonable attorneys' fees and entering on t*e Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does nct have to a0 s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brrzwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcu. te shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice irom Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the ioan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiume required 1o obtain coverage substantially equivalent to the mongage insurance previously In effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance praviously in effect, from an altemate
mortgage insurer approved by Lender. if substantlally equivalent morigage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equel to one-twelfth of the yearly mortgage insurance premium being
pakd by Borrowsr when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer b required, at the
option of Lander, f mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Bofrower shall pay the premiums required to
maintain morigage insurance In effect, or to provide a loss reserva, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law. }
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socured by this Securlty instrument. However, this option shail not be exercised by Lender if exercise Is prohibited by
federal luw as of the date of this Securlty Instrument.

If Lander exerclses this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of thig Sacurity Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other pariod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or sb) entry of a judgment enforcing this Security Instrument. Those conditions ara that
Borrower: (a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bur ower, this Security Instrument and the obligations secured hereby shall remain fully effectiva as if
no accelehration had aczurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cna:i;e of Loan Servicer. The Note or a partial interest in the Note (together with this Socumxv
Instrument) may be sold one-or.inore times without prior notice to Borrower. A sale may resuit in a change in the ent
{known as the "Loan Servicer’) that collects manthly payments due under the Note and this Security Instrument. There
also may be one or more changas i the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will b given writter: notice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state the name and addiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othersmormation required by applicable law.

20. Hazardous Substances. Borrower il 119t cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propenty. @arrower shall not do, nor allow anyone eise to do, #nything affecting
the Property that is in violation of any Environmenta!..zw. The preceding two sentances shall not apply to the presence, - .
use, or storage on the Property of small quantties of Fazardous Substances that are generally recognized to !
appropriate to normal residential uses and to maintenanc: of the Property. '

Borrower shall promptly give Lender written notice of an!; in :ostlopatlon, claim, demand, lawsuit or other actionby
any governmental or regulatory agency or private party involviny tha Property and any Hazardous Substance or ‘
Environmental Law of which Borrower has actual knowledge. If Borovver learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazarious Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedia actions 'y accordance with Environmenta Law.

As used In this paragraph 20, “Hazardous Substances" are those subst inces defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kuicaene, other flammable or toxic
petroleum products, toxic pesticides and herbickdes, volatile solvants, materlals ccataining asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, "Environmental Law" meni s faderal laws and iaws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration (o!lowing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prios to accelera’«o’, under paragraph
17 uniess applicable law provides otherwise). The notice shall 'g:cny: (e) the default; (b) the ecilon required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrawer, b which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the hotice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The riotice shall further inform Borrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. !f the default is not cured on or before the date specified in the notice, Lender at its
optich may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to coliect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security
instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

-
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