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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIY

NOTICE: THIS 2a0PFGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAC S TQ SECURE A REVOLVING LINE OF CREDIT LOAN (hemin “Mongtge') {a made by and among
ANN M HOULF, A WIDOW and {atrike if title {8 not
held in an Hinols Lasd Tiresy) | (the “Trustee™), not
personally but as Trustee undar a Trust Agreement dated . ww And known 8a Trugt No. e |
(hereln each of ANN M IHOULF
and the Trustee, f any, are inutv.onaily and collectively and Jointly and severally referred to as “Borrewer”) and BT
PAUL FEDERAL BANK FOR SAVINGS, whose address 1s 6700 W, North Avenue, Chicago, Winols 60838 (hmin
“lander™).

In considergtion ofthe indebtedness b eroln recited, Barrawer, excepting any Trustae which Is g canstituent party
In Borrower, hereby grants, bargains, aalls, convays, warrants and mortgages, and the Trustes, if any, horehy ¢onveys,
mortgages and quit clalms, unto Lender and lionver's succagsors and assigna the follnwingt!mrlbnd propertylocated

in the VILLAGE of B.U% SLAND » County of COOK '
State of Illinols: . - R

LOT 11 IN THE RESUBDIVISION OF BLOGK 1 IN THE ORIGIONAL Lo

TOWN OF BLUE ISLAND (FORMERLY CALLELD PORTLAND), A SUB- e

DIVISION IN THE SOUTHEAST 1/4 OF SECIICH: 31, TOWNSHIP 37 ¢~
NORTH, RANGE 14, EAST QF THIZ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. . _

" PLYJN.# 25~31-4%1-002 o

which has the addresa of 1 ' 06
(herein “Property Ad dm_%BlDB WINCHESTER, BLUE ISLAND II 60{?

TC HAVE AND TO HOLD such property unto Lender and Lendec's successors and assigns, fooaviy, together with all the
impraveinents now o hereafter erected on the propoerty and all easements, rights, appurtena ces, afrer-scquirved title oy
reversion in and to the beds of ways, streew, avenues and alleys adjoining the Property, and vents (¥ cet however to the
righ¢s and authorities given herein to Lender to collect and apply such rents), royaities, mineral, oll and ges rights and profits,
water, water rizhts and water stock, insurance and condemnation proceeds, and all fixtures now or herea cer attached tothe
property, all of which, lncluding replacements and ndditions thereto, shali be deemed to be and remain apar. of the property
covered by this Mortgage; and all of the foregoing together with sald property (or tho leasehold estato If this Mortgeye s on o
leaschold) are hereinafier referred o as the "Propeity”; as to any property which does not constitute a fixture {as sucl term {8
defined in the Uniform Commercial Code) this Mortgage is hareby deemed (o ba, a3 wel), a Security Agreement under the UGT
for the purpose of creating a security linterest {n such property, whlch Borrower hereby grants to Lander as Secured Pasty (aa
auch term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT Indehtadness evidenced by
Botrower’s Vurlable Intereat Rate Promissory Note ("Note*) of even dute herewith, in the princlpil sum of US.
$ (the "*Maximum Credit™), or so much thereof a8 may be gdvanced and cutatanding, with
interest tmgr&ﬂlmu for monthly inatallments of principal and interest, with the principal balancs of indesbtednass, If
not soaner paid or required to be pald, due and payable on 0 ; the payment of all other sums,
with interest thereon, advanced in accordancoes herowith to protect the}{c lyofthis Mortgnge. and the performance ofthe
covenants and agreements of Rorrower contalned hereln and in the Note, provided that the maximum dmouns securea
hereby shall be as sel forth in paragraph 20 below,

Notwithstandiog anything te che contrary hereln, the Property shall include all of Borrower's right, title and intemt in
and to the real property deseribed above, whethor such right, title, and interext ls acquired before or after execution ofthis
Mortgape. Specifically, and without timitation of the foregoing, If this Maortgage is given with respect to o leasehold estate heid
by Borrower, and Borrower subsegquently acquires u fec Interest in the roat property, the llen of this Mortgage shall aitach to
and tnclude the fee interest acquired by Borrowor.

Borrower covenants that Borcower is the lnwful owner of the estate in land hereby conveyed und has the right to grant,
convey and wortgage the Property, and that the Property s unensumbered excopl for encumbrances of record. Borrower
(excepting any Trustee which Is a constituent party th Borrower) warrants and Borrowsr covenanty that it will defend
generally the title to the Property ugainat all clatms and demands, suliject to mcumbranuea ord Borrower eovanmta
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9. Contumnation. '!‘thl@F:F lr('llllrd{A.lmavnidlw@PMtlﬁ. {n ponnection with any
condemnation or othor tal oflt i ey, aripurtit i fo b y feondismndtiont ave hereby nasigned

and shall be pald to Lendor. In the event of ntotnd or partial taking of the Property, the proceeds shall be applied to theauma
secured by this Mortgage, with the excess, if any, pald to Borrower.

If Lthe Property W nbandoned by Borrowaer, or if, after notiee by Lender to Boerowor that the condempar alfors to maks un
award ar gettle & cloim for domuages, Borrower tuids to reapond to Lender within 30 days after tho dato such noticn Is mnlled,
Lender ix nuthurkzed Lo collect and spply the procosds, ot Lender's option, olth:er tr restoration or repeirof the Proporty or to
suma securad by this Mortgage.

Unless Lender ot Borrower otherwise agree In writing, any such application of proceeds to peincipal shall not extend or
pustpone the due date of any paymant due under the Note or change the amount of such puymont,

10, Borrower Not Releasod, Extension of the tme for payment or modification of any ethir teren of the Note or this
Mortgage granted by Lender to any successior in intorest of Borrower shall not operate to relonse, In uny mannoer, the Habliity of
the original Borrower and Borrnwer's anceessors i interest, Lenduer shall not be requirved to commenca proceadings agalnst
such succesgor ar refuse to extoatl dme for payrent or otherwlse modify any torm of the Agreemant or this Mortgage by
reason of any demand made by the ariginal Borrower und Borrower’s successors Uy interoat,

11. Forbenrance by Londer Not a Waiver. Any lorbearance by Lender ln exercising uny right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shuil not he a walver of or preclude the exercite of any such right or
romedy. The procurement of insurance or the payment of taxes or other lens or charges by Lender shall not be a waiwer of
Lander's vight to necelorate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedles provided in thls Mortgage ara distinet und camulative to any other right ot
remedy under this Mortgage ur afforded by law ot equity, and moy be exorcised concurrently, dependently or successively,

13. Successors and Assl Bound; Joint and Several Liabllity; Captlons. The covenants and ngreements herein
contudned shalt biad, nnd the rights herounder shubl Inure to the respective successors and asslgns of Lender und Borrower,
suhject to the plovisions of paragraph 19 hereof. Al covennnts and egreaments of Borrower shall be joint and several. Tho
captlons and headings of the paragraphs of thia Mortgage are for convenlenca only and are not to bi used to Interprat or
defing the provisicos Bereof, _

14. Notice. Ex(ep’. for any notiee required under applicable law to be given In another manner, (2) any notice to
Borrower provided for ‘0 tus Mortgage shall be given by dellvering it to the Praperty or hy malling such notlee by ordinary
mall, addressed to Boycerverat the Property Address or at such olhor address s lorrower may deslgnuto by notice to Lender
us provided herein, and (L) 2oy notice to Lender shall be glven by reglatered or cortifted mall, return receipt requested, Lo
Lender's nddress stated hereta o/to sueh other address ns Lender may designste by notice to Borrower as provided herein,
Any notice provided for it thisivortgage shall bo deemed ta have been glven to Borrower on the date it is delivered to the
Praperty’s address or the dute sz nolice (8 deposited In the US. Mait systetn with the proper postage und addreasod to
Borrower. Any notice to Lender shallzwt be deemed to have been given until it his been reecived by Lender,

15. Actual Knowledge. For purposas 7 this Mortguge nnd the Note, Lender will not be deemed to have recolved actual
Xnowtedge of information required to b2 conveyed to Lender in writing by Borrower until the date of actual recelpt of such
informatlion at the address ypecified above (or such other address specifled by Lendoer to Borrower). Such dato ghull be
conclusively determined by reference to ¢he returi recelpt in possession of Borrower. If such return recelpt is not avallable,
such dateshall be conclusively determined by recerinced to the "Recelved” date stuarped on such written notlee by Lender or
Lender's ngent. With regord to other events or inl=i riatlon not provided by Borrower under this Mortgage or the Note, Lender
will be deemend to have actual knnwiedge of such ever. of Information as of the date Lender recelves p written notice of such
ovent or information from a source Lender reasonnb’; t.atleves to be relinble, including but net imited to, a court or ather
governmentanl agency, institutional lender, or title company. The actunl date ofreceipst shiull be determined by referenceto the
“Recelved™ date stamped on such written notlee by Lende - or onder’s agent.

18. Governing Law, Severabllity. Thia Mortguge shall b« govorned by the law of theBtate of lllinols, In the event that any
provigion or clause of this Mortgage or the Note conflicts with Gprilcable law, such conflict shell not affect other provisions of
the Mortgage or the Note which can be given vffect without the Zonflicting provision, atd to this end the provisions of the
Mortgage und the Note are declared to be severabie, :

17. Borrower's Copy. Rorrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1R. Evonts of Default; Remedles (Including Freexzing the Line).

n. Events of Defaults, Set forth below is a list, of events which will constaue Events of Defuult. Such events are: (1)
Borrower's fallure to pay when due any aimounts due under the Note; £ 2) the o wstandingbalance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted  material informatlon on Borrower's credit
application or made any false or misleading stateinoent on Borrower's credit applien lon; (4) the death of Borrower or uny
maker or gunrantor of the Note; (BY Borrowor (les for bunkruptey, or bankruntey proceedings are Instituted against
PBorrowers and not dlsmissed within sixty (H0) culondar days, under any provislop or ar ««tpte or federal bankruptcy lnw in
offect at the tirne of filing; () Borrower makes an assignment for the benefit of Borrow er's creditors, becames Insolvent or
becomes unable to meet Borrowers obligations generalty as they become due; (7) Borrower faitlior encumbers the Froperiyor
sulfera alion, claim of llen or encumbrance against the Proporty, except such ilens or encumuianes=which are subordinate wo
this Mortyage; (8) Borrower is in default or an action Is flled alleging a defautt under any credit iistrument or mo e

. evidencing ar securing an obligatlon of Borrower with priority in right of puyment over the line of ~revltlescribed in the oLe;p m '
e ar whose lien has ar appears to have any priority over the llen created by this Mortgage; or whase iiel( Is or appears to be Ty !
- secured by the Property or on which this Mortgage 13 a Hlen; or any of Borrower's other ereditors uttemy s o (or actually does) ¥
selze or obtaln a writ of attachment against che Property; (B) Borrower fails to keep any othor covernsit nontained In thia
Mortgage and the Noto not otherwise specified in this Section, \ v
b. Remedies (Including Freezing the Line). Lender msy, at its sole oplion, upon the cccurrence of an ¥vont of Default, * -
frecze or terminate the ling, and, require Borrower to make immediate full repayment of the unpald principal balance of the c',
line together with dcerued but unpald intersst and other charges. “Freezing” the line meuans refusat to make any further A
advances against the tine, If Lender faila to make such paymeni upon demand, Lender may Institute forectonure procecdings
of pursue gny bther remody or remediea glven to Lender by law or under this Mortgage and the Note. Lender shall he entitlod
to vollect in such proceeding all expenges of foreclesure, tncluding but not limited to, reasonable attorneyy’ fees, and costa of
decumeniing evidencs, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or kavoking any of [ta remedies pertaining to Events of
Default, may immedlately and without notice, freeze the line, upon the occurrence of any event anumarated hercin. Froezing
o the line will not preciude Lender from subsequently exerclsing any right or remedy set forth hereln or in the Note.

19. Transfer of Property or a Baneficial Interist In Borrower. If all or any part of the Property or any interest in It issold
or transferred (or a beneficial interest in Borrower la sold or transforred and Borrower s not a natura! person) without
Lender's prior written consent, Lendor may, at lts eption, require immediate payment In full of all aums secured by this
b:ongago. However, this optlon shall not be exercised by Lender if exerciae s prohibited by foderal law ag of the date of this
Mortgage.

If Lander exercises this optlan, Lender shall glvo Borrower notice of sccaleration. This notico shall frovldo a poriod of not
less than 40 days from the date the noties is dellvered or malled within which Borrower must pay all sums securad by thia
Mortgage. If Borrower {alls to pay these sums prior to the axplration of this perlod, Lender may invoke any remedies pormitted
by this Mortgage without further notice or demand on Borrower.

820. Revolving Line of Credit Loan. This Mortguge Is given to secure & revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness undor the Note but also future advances whether such
advances are obligutory or to be made ot the option of the Lender, or otherwise, na ure made within 20 yanra from the date
hereof, to the saine extent as [fsuch futurs advances were inade on the date ofthe execution of this Morigage, although there
may be no advance made at the time of exacution of this Mo o and although thare may e no indebtedness securod hereby
outatanding at the time any advance Is made. The lien of this Maortgage shall be valid as to all indebtedness secured hiereby,
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