UNOFFICIAL GORY, BOXaw

COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE PILING

THIS MORTQAGE IB DATED AS OF Decesmber 18, 1992 and is axecuted by

Barl C. Molaurin and Gundalugf Hojaa ("Horrowar") the record owner of tha Premis-
am, a8 hereinafter definad (n Favor of Cole Taylor Bank, an Illinois banking
corpocatlon located at 1542 W. 47th St,,Chioago, Illinols ("Yendar").

WITHRAGETH:

Barl C. Molaurin and Guadalupe Rojas

[IT the party 1T foregolng blank Is not Rorrcwer, such other party is herelnalter
rafarrad tn as "Obligor") has axecutaed a promissory note{"Note") datad ad of date
of this nortgage, payable to the order of Lender, in the principal amount of
Seventy Thousand and no/100 ($70,000. 00} Dollarg. Interwst on the cutstanding
principal oriance of the Sscur nuvallmant Nete ehall accrue at the rate of
Nine and One finif {9.50%) per snnum. The principal and interest of the Note are
payable as folizvst 35 monthly payments of §730.95, principal including intexest,
due on the lst duv o? each month, commencing Pebruary 1, 1993 and monthly; there-
after untll Janvacy 5, 1996 ("Maturity"), at which time the balanve of unpald
principal and accruen interast ehall bae dus and payable.

It the aforementicned inte.est rate mentions Lender's “prime rate", esuch prime
rate meana the prime rate as-defined in the Note, or, if the Note contalne ao
definition of prime rate, then prime rate means the rate of Intereat established
from time to time by Lender us lte prime rate, and used by it in computing
interest on thome loans on whiur Interest la establlshed with rvelationship to
Lender's prime rate, sll as shown <p the books and records of Lender, whiach prime
rate will fluctuate hareunder from time ta time concurrently with sach change Ln
Lender’'s prime rate, with or without notive to anyona., Nothing harein contained
shall be construad as defining "prime vits" as the rate charged by Lender to its
most credit-worthy cuatomera. Interest o the outetanding principal balance of
the Hote shall be inoreased to tha rate cof Wour Percent {4%) in exceas of the
aforesaid rate then In affect, aftar maturity of the Note or upon default under
the Note or this Mortgage. If any payment of ~n&erest or principal on the Note
is not recelved as and when due, Borrowor shall %e charged a late fee as followse:

To secure payment of the indebtedneasn evidenced by the Note and the hereinafter
defined Liabllltiea, including, without limitation, fviure advances, Lf any, on
the Note, prior to its express maturity date and ln ali events prior to twenty
(20) yeare form the date herevf, to the same axtent as if cuoh’advances were mude
on the date of the Note, Borrcwer does by these prasents CORVEY and MORTGAGE unto
Lender, all of Borrowers estate, right, title and intereet n L% real estats
pltuated, lying and being in the county Cook and State of Illirols, legally
described ag follows

10T 30 IN BLOCK 2 IN SCHLESINGER'S SUBDIVISION OF THE SOUTHWBST 1/4 OF THE
BQUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNNSHIP 38 NORTH, RANGE 14,
RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS,

P.1.N.# 20-06~422-01% ST RE.IORDIﬂm - 47,00 |
< TRTITOVRANIS?T 12421/9% (555:00

COMMON ADDRESS: 1758 W. 47th Street N LR ﬁ-—-‘?ﬂ-—-?&,c 1912
Chivago, Illinolie CUOOK CQUNTY AELORDER

92962191
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which ie referyad to herain the "Premises", tcgecher with all improvemants,
building, tonomentn, hersditamentm, appurtanances, gas, oil, mineral, sasements
located in, on, over or under the premised, and all types and kinds of goods,
inventory, accounte chattel paper, gensral intanglbles, furniture, fixtures,
apparatus, machlnery and squipment, including, without limitation, all of the
foroYoinq used te wupply heat, gae, alr conditioning, water, light, power,
refrigeration or ventilatlion (whether ainglse units or centrally controlludz and
all soreens, window nhades, storm doors and windowa, floor coverings awnings,
ntoves and water heaters, whether now on the Premimes or heraafter aracted,
inntallad or placed on or in the Pramlgen, or used Ln connection with the Premie~
o8 and whaethar or not physically attached to the Pramisee, The foregolng itemn
are and shall be deomad part of the Premises and a portion of the saourity for
the Liabllitios as between the partlies hersato and all persons claiming by,
through or under them. Portlons of the foregoing are goods whioh are or shall
become fixtures on the Premivwes, and Borrower agress that the filing of this
Mortgage i the real astate records Cook County, Illinuis shall also oparate, at
the time «f auch £iling, ae & tixture £illng in acgordance with the provisions
of the Uniforo-Commercial Code as adopted in the State of Illlnols.

Further, Borrowty doss heoreaby pledye and assign to Londer, all leases, written
or verbal, rents, iriusa and profits of the Premisan, including without limita-
tion, all rents, Lsaves, profits, revenues, royalties, bonuses, rights and basne-
fits now due, past que, or to become due and all depomlts of money as advance
rent or for security, voaZor sny and all prooent and future leases of the
Premines, together with right, but not the obligation, to colleot, receive,
demand, sue for and rscover che gane when due or paysble, Borrowsr harsby autho~
rizing Lendsr or Lender's agents, Lendsr by acoeptance of this Mortgage agroes,
as a perponal covanant applioabiz to Borrower only, and not as & limitation or
conditlon herwof and not availahle to anyone othsr than Borrowar, that until
dafault, as herelnafter defined, sl ll coour or an avant shall ocour, which under
the tarms hersof shall give to Lende. the right to forculose this Morigage,
Borrower may collect, reneive and enjuy such avalle., Borvowor that each tenant
of the Promises shall pay such rents to Lender or Lendera agents on Lender's
written demand therefore without any liakility on the pirt of oald tenant te
inquire further as to the existance of a Defauit by Borrowm: or Obligor, Borrow-
¢r hereby covenants that Borrower has# not parfurmed, and vill not pexform, any
acte or has note executed; and will not exsout2; any inshruments which would
prevents Lender form exercising any rights pursvant to auch rents or other
amounts, that at the time of executlon of this Mortqueue “here has been no antici-
pation nr prepayment of the rents for the Premises upo that Borrower will not
hereafter collect or accept paymont of any rents of the Priwias prior to the due
dates of euch rants.

Fuzther, darrowar warrante, covepante and ageess ar follows:

1. Duty To Meintaln Premises &nd Title Premlses. Boryouel shall {(a)
promptly r-pafr, TeBtOre OF rebulld any bulldings or Improvemonts rov or here-
after on tha Premieses which may become damaged or be destroyed; L} seep the
Promines in good condition and repalr, without waste, and, except for this Mort-
gage free from any encumbrances, mechanic's lieno or othar liens or clolms for
lien; {¢) pay when duw any indebtedness which may ba secured by a lien uv charge
on the Premises, and upon requaest exhibit satlisfactory evidence o f the diycharge
of such lien to Lender; (4} complete within the Premipes; {(e) comply with all re-
quiremente of all laws or municipal ordinances with respect to the Pramises and
the uae of the Premises; (f) refrain from impairing or diminlshing the ralue of
the Premisas.

2. ‘Taxen, hssessmonts and Charges. Borrower shall pay, when due and
hefore any penalty actaches, all gencral taxes, speclal taxes, special ascens-
ments, water charges, drainage charges, sewer service charges, and other charges
againet the Premises, Borrower shall, upon written request, furnish co Lender
duplicate paid receipts for such taxes, assessments and charges. To pravent
Default hersundar Borrower shall pay in full, prior to such tax, asseasment or
charge becaining delinquent, under protact, in the mannsr provided by statute, any
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3. leasen. Upon the regquest of Lendor, Borrower shall deliver to Lender
all origine]l feases of all or any portion of the Pramises, together with aesign-
mente of such leases from Borrower to Lender, which sasignnents ehall be in from
and substance satisfactory to Lender,

4. Condscnatlion. Any awards of damage resulting form condemnation pro-
coadingo, exercise of the power of eminent domain, or the taking of the Premises
for publlic use are hereby transferred, sasignred and shall he paid to Lender and
the procesds or any part thereof may be applied by Lendeor, after the payment of
rll of Llte exponees, lnoluding costs and attorney's fees, to the reduction of the
indebtedness sacured hereby and Lender 1s heraby authorized, on behalf and in the
name uf Berrower, to sxacute and dealliver valld aocquittances and to appoal from
any such award, '

5. Nen-Bxclusiwity and Pressrvation of Remedies. No remedy or rlght of
Lender hereunse; Bhall be wxclusive., Booh right and remedy of Lendar with
reapact to thic Yovtgage shall be in addition 0 every other remedy or right now
or hareaftar existiig at low or in equity. No delay by Lender in exorcising, or
omigulon to exercipsu, any remedy or right acerulng on Dofault shall impalr any
such remody or right -ar shall be conntrued to he a waiver of any such Default,
or aaquiescence therein, nor shall it affect any subseguasnt Default of the same
or & different nature. 2vzry suoh remedy or right may ba axercised concurrantly
or Lndependuently, and when rad as often a6 may deemad sxpsdient by Lander.

6. Ingurance. Borrower eéhall keep all bulldings and improvements now or
hereafter sltuated on the Premiues 'nsured against loss or damage by fire, light~-
ning, windetorm and such othar hawz<2 as may from time to Lime be deslgnated by
Lendor, including, without limlitation, 2lcod damago, whore Leander is required by
law to have the loan svidenusd by the No:s so insured. Each insurance poiloy
shall be for an amount sufficlent to pay ihe cost of replacing or repairing the
bulldinges and improvements on the Premisce and, in no svent lems than the out-
standing principal amount of the Note) all pu)icieu shall be Lasuad by companlens
satisfactory to Lander. Bach insurance policy shall ba payable, in case of loss
or damage, to Lender. Each insurance polloy siac¢l contain a lender's loss pay-
able clause or andorwament, in form a substance zetisfactory to Lender. Borrower
shall deliver all lnsurance pelloles, including sdditiopal &nd renewal policies,
to Lender. In case of insurance ahout to expire,  Porrower shall deliver to
Lendor ranowal pollcoles not lass than ten days prior to.:he raespective dates ot
expiration. Upon the ocourrence of sny event ilnsured arcainst by any of the
atorementloned inpurance policies, and the raceipt of ‘(isurance procaeds by
Lender, Lender shall, et lts option, after payment of all of Lander's costws and
expangor with respect thereto, including outside or in-house siiorney's foen,
apply ouch proceeds to the reductlion of the Liabilities, in sucl orier of appli-
cation as Lender may dotermine.

7. Bxpensom., Upon Default herveunder, and at any time during & eult to
foreclose the Ilen of thiw Mortgage and prior to a aale of the Pramiss(, Lendar
may, but naed not, make any payment or perform any act raquired by Borrowsr hare-
undar in any form and mannasr desmud axpedient by Lender, and Lender may, but need
not, make full or partial payments or prinvipal or intorest on any encumbrances
effecting the Praminea and Lendar may purchase, discharge, compromise or settls
any tax lien or other llen or tltle or claim thareof, or redeem from any tax sale
or forfelture effacting the Premises or contest &ny tax or assessment. All
moneys paid for any of the purposes authorlised ln this Mortgsge and all expennes
patd or incurred in connection therewith, including ocutwide or in-house attor-
ney'v fees, und any other moneys advanced by Lander to pratect the Premises or
the lien thereot, plus reasonable compensatlon to Lender for oach matter concern-
ing which action therein authorized may be taken, shall be additional Liabilities
and shall become immediataly due and payable without notice and with interest
therson at a ¥rr annum rate equivalent to the post maturity or post default
(whichever is higher) intersst rate set forth in the Note. Insction of Lender
on account of any Dafault hersunder.

1612966
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8. Mo _Inquiry for Bxpenses. If Lender makes any payment authorired by
this Mortgage relating to taxes, assesaments, charges or spoumbrancas, Londer may
do 8o acoording to any bill, statament or estimate received from tho appropriate
public office without inquiry into the accuracy of velidity of such bill, state-
ment or eetimate or into the validity of any tax, ssamessment, ssle, forfelture,
tax llen or title or claim theraof. '

9.1 Ravironmental Warrantiew and Representations. Borrowar warrants and
represents To Lender thAat no raleame of any petroleum, olil or chemical liguide
or solide, liquld or gaseous products or harardous waste or any othar pollution
or contamination (“Environmental contamination") haa ocourred or is eximting on
any portion of any Promises or, to the best knowledge or Borrower, on aAny othar
real sstate now or previcusly owned, leased, ccocupled or oparated by Borrower or
Obligor or with respect to Borrower's or Obllgor business and cperations, and
nelther Brivower nor Obligor hae received notice, or oral or written, from any
gource, oi-any of the followlng ocourrencest

9.1.1 2oy such Bnvironmental Contamination;

9.1.2 *+ns: Borrower's or Obligor business or oparations are not in full
compliance with rajuirements of federal, state or looal snvironmental,
health and gafety atitutes or regulatione;

9.1.3 that Bicrower or Obligor iLe the mubject of any fedsral, etate or
local investigation evaiuuting whethear any ramedial action ls needed to
ragpond to any Environmental Contamination, alleged or otherwinse)

9.1.4 that any portion.uf the Premises or of any other property or asosts
of Borrower or Obligor, real or parsonal, is eubject to auy llen arlaing
under any federal, state or local arvlronmental, health and mafety statute D
regulations,

9.2 Responsible Property Transier Act. Borrower warrante and reprasonts
to Lendar that the bremlses are not subjwct to he Responsible Property Tranafer
Act of 1988 of the State of Illinols (the “rot”), or, Lf the Premloes ars subject
te the Act, Borrower has delivered to Lende: . somplete and acgurate Disclosurs
Documont required under the Act,

9.3 Environxental Covenants and ggreemontg; Borrower covenants and
agrees, until all LiabIlitIes are pa n fulls ‘ :

9.3.1 Borrower shall not cause or permit to azlst any Environmental
Contamination on any portlon of the Pramises or on any poriien of any other real
estate now or heresafter owned, leaged or occupled or operites by Borrower orx
Obliqor, or with respect to tha buslness and operations of Boyrower or obligor,
or with respect to the buainees and operations of Borrowar or coligor.

9.3.2 DBorrower shall immediately notify Lender of its recorast of aay
notice, oral or written, of the cype desoribed Ln Paragraph 9.1 of thia nnrtgage.

9.4 Eanvironmental Indemnification. Borrower hereby indemnifies uny holds
Lendar harmleds from and against all loames, costs, olaims, caumes of action,
damages (inoluding special, coneequential and punitive damages), and including
in-nouse or outside attoosneys' fecs and coeta, incurred by Lender and in any
manner related to or srising from the breach of any of the foregoing warrantlas,
representations, covenants, agreements or Lender's becoming liable, in any manner
whatwoever, under tha Act cr for any Environmantal Contamination previously, now
or hersaftur exlsting or ocourring on any portlon of the Pramisse or On any other
real estate previously, now in the future owned, leased, occcupied or opsrated by
Borrowar or Obligor occurring with respact to Borrower's or Obligor's businessg
oi gf«f&fionu, which Llndeunification shall service the paymant in full of the
Liakilities. ‘
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9.5 DBnvironmental Defaults. The hreach of any warcantles, representa-
tionw, covenarits or agreemants contained in Paragraph 9.1 through 9.4 of this
mortgage or the glving to Borrower or Obligor of any notice of the typw described
in Paragraph 9.1 of thia Mortgage (regardless of whethsr any Bnvironmental
Contamination of the type described in Paragraph 9.1 of this Mortqage has oo-
curred and ragardless of whother Borrower hao notified Lender aof tha receipt of
any euch notice) shall entitle Lender to accelerate the maturity of all Liabili-
ties, and all such Liabilities shall become immediately thereafter due and
payable, and if payment thersof is not immediately made, Lender shall have all
remedies stated in thie Mortgage or otherwiee avallable to it,

9.6 Mnvironmental Provisions Binding on Beneficlaries. 1! Borrowar is
a land trustee, all warzentles, roprononEaEionl, COVeNARtS and agreements con-
Lalned in Paragraphs 9.1 through 9.4 of thls Mortgage shall almo apply and refer
to any beiotlciaries of the land trust of which Borrowsr is trustes.

10. / nefault. Upon Default, at the gole option of Lender, the Nots and
any other LiabITItles ghall become immediately due and pazablo and Borrower shall
pay all experier, of Londer including in-house and ocutside attorney's fess and
expenses inourtid in connectlon with this mortgage and all expanses lnourred in
the enforcement of bunder's rights ln the Premisas and other costs incurred in
connection with disgositlon of the Premises. The Lerm "Default” in the Note, all
of which are heavy !roorporated by roference harein, (b) the failure of Borrower
or, it applicable, Obligo: o pay the Note, in acocordance with the termo of the
Nota, (c) the falalty or, or failure of Borrower or, Lf applicable, Obllgor to
comply with or to perform any rersresentation, warranty, term, condition, covenant
or agreament contained in thla Martgage, the Note or any inatrument aaourinf any
Liabilities, {(d) the right to arumlerate the maturity of any of the Liabilitien
or conatituting a default of any o) the lend trust of which Borrowear is truatee
to comply with or perform any coveiint or agresment containsd in any inetrumant
gecuring the Liabllities. .

2l. Due on Sela. Notwithstending sny other provisiona of this Mortgage,
no wale, leane, mortgage, trust deed, granct ov Borrower of any oncumbranocs of any
kind, conveyance, contract to sell, ov trupsisr of the Premises, or any part
tharecf, or transfer or accompany or possesrir) of the Premises, or &ny part
therecf, shall be made without the prior written ccneent of Lender. If Horrowar
is a land trustee, no sale, assignment, grant of i encumbrance of any kind,
convayance or contract to sell or transfer the Prdmises or any part thareof or
all or any part of the beneficial intarest In the lard-trust of which Borrower
is truatee, or transfer or ocoupancy or possession of tie Premises, or any part
thereof, ohall be made by the heneficlaries of such land trust without the prior
written coneent of the Lender.

12. Definition of Llabilities. "Llabilitiea" means al) ohligations .of
Borrower of Obligor or, lf Borrower ie a Land trustee, and bonafiriznzime of the
land truet of which Borrower ls trustes, to Lendar for payment o .iny and all
ampount due under the Note, this Mortgage and of any Indebtedness, or uzintractual
duty of every kind and nature of Borrower or Obligor or auch beneficlacies or any
guarantor of the Note to Lender, howsoaver created, arising or evidenced, vhether
direct or indirect, absoluta or contingent, joint or severasl, now or heresatter
exieting, due or to become due and howsoever owned, held or acquired whether
through discount, overdraft, purchese, direct loan or as collateral, or octher-
wige, "Liabilities" alaso includes all amounts so described herain and all coste
of collaction, or otherwisa. "Liabllitlea" almc Includes all amounts so de-
scribed herein and all costs of colleotion, legal expenses and in~houne or
outsida attorneys' fees ilncurred or pald oy Lender in attempting the collsetion
or enforcament of the Note or thies Mortgage, or any sxtansion or medification of
thie Mortgage or the Note, any guaranty of the Note, or any other indebtedness
of Borrower or Obligor or the aforementloned heneficiaries or any guarantor of
the Note to Lender, or in any legal proceeding occurring by reason of Lender's
being the mortgagee under thie Mortgage or any extension or modification thereot
or the payee under the Note or any extension or modification thsreof, including
but not limited to any declaratory judgment action, or in the repossession,
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custody, sale, lease, assembly or other disposition of any collatera)l for the
Note, Notwithstanding anything contalned herein to the contrary, in no evant

ahall the lian of the Mortgage eegurs outstanding f.iablilities in excess of 2004
of tho original atated prinolpal amount of the Note.

13. Yyoreglosure. When any of the Liabllitiaom shall heooome due whecher
by accaleratIon or ctherwisw, Lender shall have the right to foracloss the Limn
of this Mortgage. In any wmuit to foreclose the lien of thin Mortgage, thare
shall bu allowed and included and additional indebtedness in the ?u gment of
foreolosure all expenditures and sxpenses which may be paid or inouyrced by or on
bahalt of Lender for outside or iIn-house attorneya' fees, appraisor's less,
outlays for documentary and expert evidence, stenographere’ charges, publlication
costs and costs of procuring all abstracts of title, title seayches and exanina-
tions, title insurange policies, Torrens Certificate, and eimllar data and
aapurancrs with respect to title as Lender muy deem to he reasonably necessary
sither to prosecute the forsclosure suit or to evidence to bidders at any fore-
¢losure saie. Al) of he toregoing itoems, which may be expended nfter entry of
the forecloaudrn. judgment, may be enmtimated by Lender. All supsndituren and
exponess mentiosed in this pavagraph shall become additlonal Lisbllities and
shall bo Lmmediasely due and payable, with interast thereon at a rate equivalent
to he post-maturity or post-default (whichevar ls higher) rate et forth in the
Note or herein, whein pzaid or incurred or pald by Lender or on behal? of Lender
in connection with (a}) ary procesding, including without limltation, probate and
bankruptey proceadings, tr siileh Lander shall be a party, as plaintiff, claimant,
defendant or otherwies, Ly cexson of thin Mortgage or any Liabilities; or (b)
preparatlon for the commencement of any wuit vto collect upon or enforce the
provieions of the Note or any instrument which secures the Note after default
under the Note, whether or nouv.-estually commenced; or (o) praparations of the
defonea of any threstensd sult o: proveeding which might effact the Premisea or
the eacurlty hersof, whother or not actually commenced.

14. Prooeeds of Foreaulosurs. Tho oroceeds of any foreciosure sale shall,
e distributed and applied In the followi'in order or priority: first, to the
reasonable expanses of such sala) second, to tho reasonable expanses of sscuring
possession of the Premimes before sale, hoidiny, maintaining and preparing the
Premisen for sale, inoluding payment of taxes aid other governmsntal charges,
premiume on hazard and llabillity insurance, manzzement fees, reasonable outslde
or in-house attoxneys' foes, payments made pursuarc o Ssotion 15-1808 of tha
Illinols Mortygage Foreclonure Law or otherwlwe autrorised in this Mortgage and
other legal expsness incurrad by Lender; third, to thu satistaotion of claime in
the order of priority adjudicated in the judgment of fvceclosure, and with
respact to the Liabilitiss insured by this Mortgage additlonel to that evidenoce
by the Note, with interest thareof as herein provided, second interest remaining
unpald on the Liabllities evidenced by thw Nota; fourth, to the remittance of any
surplue to Borrower, or 1f Borrower i & land trustes to the beneficlaries of the
land trust of whlch Borrower is trustes, or as otherwise directed vy the court.

15, Receiver. Upon, or at any time f£iling of a complalnt to taoreclose
this Mortgags, as otherwise permitted by the Illinols Mortgage Forscluruts Law,
the court in which such sult ie filed may appoint a receiver of the Preuliss, or
amy appoint the Lender a mortgagee-iln-possassion of the Premises. Such recsiver,
or Lender ae mortgagee~-in-possession, shall have power to collsct the rants
ispuea and profits of the Premines and shall alwo have all other powsrs which may
be necessary or are uaual for the protection, possesslon, control, management and
operation of the Premisos,

16, Unavailability of Certain Defsnses. No actions for the enforcement
of tho lien or of any prav[elon of thio Mortgage shall be subject to any dofense
which would not be good and avallable to the panty interposing the same in an
action at law upon tha Nota.

17.  Inspection. Lendor shall have the right, but not the obligation,
in its wole dlacretlon, to inspect the Premises at all reasonable times and
accese therato shall be permitted for that purpose. The foregoing doss not
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reliave Borrower from any obligation, under this Mortgage, tha Note or nay other
indtcument mecuring the Liabilities, to malntain the Premiees.

18. Retoppel Statement by Siorrower. Borrcwsr ehall, within ten daya of
a written requast therefore from Lander, furnish Lender with a written statement,
duly acknowledged, setting fourth the than outstanding balance of the Note and
that there are no rights of set-off, countorcluim or defense which exist against
guch balance or any of the Liablilities,

19, Taxes and Insurance. On written ro?uolt b{ Lender, Borrower shall
pay to Lender on The day montniy lnstallments of princlpal and/or intsrest ara
payable under the Note, until the Note ls paid in full, a aum (harein "Funds")
gqual to one-twelfth of the yearly taxes and acseesments on tha Pramises, plum
one-twolfth of yearly premium instaliments for haeard insurance, all as rsason-
ably aptincted {nitially and from time to time by Lender on the basis of assess~
mento and Uille and raanonable estimated thersof., Tha Funde shall be held in an
inatitutica 4the depoaits or accounte of which are insurad or guaranteed by a
Federal or sta:s agency (including Lender of Lender {® such an institution).
Lender shall ‘arply the funds to pay sald taxes, assessments, and inpurance
pramiuma. Lender ahall not be requlred to pay Rorrower any interest or earnings
on the Funds. Lunfar ahall give to Horxowesr without charge; on Borrower's
written request, ai aocounting of the Funds showing oredits and deblits to the
Funds and the purpiee for which sach debit to the Punds was made. Borrowar
hereby plodges the Funds ue-additional securlty for the payment of the Liablili-
ties, and authorirzes Lender to deduct form the Funde any past due Liablilities,
without prior notice to Borrower, whathar or not e default hap otcurred. If the
amount of the Funds by Lender, together with the future monthly Lnatallments of
Funda payable prior to the dus dsi2d of taxes, ansaromants and insurance premlume
ghall exceed the amount reguired e pay eald taxes, awsessments and insurance
pramiume sp they fall due, nuch axceas shall, requested by Borrower, bw eithar
promptly repaid to Borrower or creditsd to Borrower n rionthly installmants of
Funds, at Borrower's option., If the annunt of the Funde hnld by Lender shall not
be sufficient to pay taxes, ausearmanta en¢ insurance primlume an they fall dus,
Borrower ohall pay tc¢ Lander any amount aezamsary to make up the deficlency
within 10 days from the date notice is mailed v Londer to Borrowe:r requesting
paymant thereof. Upon payment in full of all Liarilities, Lender shall promptly
refund to Borrower any Funds hald by Lander. If tle Premises are sold during or
on the complotion of any foreclosure procasdingas, len'ar shall apply, no later
than immediately pricr to the sale of the Premises, anv Funde held by Lender at
the time of application as a oredlt agulnst the Liablilties. '

20. Bindln?_pn Runigna. This Mortgage and all previsions hereof, shall

extend to and be binaing Wpon Sorrower and all persons or purtise olaiming under
or through Horrowar. Tha osingular shall inolude the plursl shall mean the
tingular and the use of any gander shall be applicable to all gende:s. The word
"Lander" includes the ouccessors and assigns of Lender,

21, WAIVRR OF REDENPTION. IF THE PREMISES ARE NOT RESIDENIIAL REAL
ESTATE AS DEVINED IN TAE YLLINOIS MORTUAGE FORRCLOSURE LAW, BORROWAP MEREBY
WAIVES AND ALL RIGHTS OF REDEMPTION POR ANY JUDUMENT OF FORECLOSURE oF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON DEHALF OF BACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A BUCCESSOR,

22, gpecial Provisions Concerning Land Trustea., IF Borrower is & land
trustee, this Mortgage 1e executed by Borrowdr not perschally, but as Trustee in
exercise of the powsr and authority confarred upon and vested Ln it an such
Trusteoe, and insolar as sald Trustes ln concarned, payabls only out of he trust
estate which in part lm securing the payment heraof and through enforcemant of
he provisions of any other collateral or guaranty from time to tlme securing the
payment hareof and through enforcemsnt of the provisions of any other aollateral
or guaranty trom time to time securing payment herecf) no permonal llability
shall be asmserted or be enforceable againat Borrowor, as Truates, because or in
reapact of thie Mortgage or the making issus or transfer thereof, all such
pervonal liability of oald Trustes, Lf any, being expressly waived in any manner.
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13, Waiver of Homestead, Borrowor hersby waives and conveys to Lender any
rights or estate of homastead 1n he Premisss which Borrower may now or hereafter
have under the laws cf he State of Illinois. If anyons in additlion to Borrower
hae exeguted this Mortgage, suoh person, by his or her elgnature,; hereby walves
and conveys to Lender any righte or cstate of homestead in the Premisea which
such person may now or heareaftor have under the lawe of the State of Illinols,

and the signature of such parstn ls mada solely for purposed of such waiver or
conveyance, :

24. Governlng Law; Sevorabillity. This Mortgage has been mado, executed
and delivered to Lender In Illinols and chall be conatrumd in accordance with the
internal lawe of the State of Illinoie. Wherever posaible, each proviamion of
this Mortgage shall be interprated in such manner as to ba effective and valid
under applicable law. If any provisions of this Mortgage are prohlbited by or
daetarminsd So ba invalld under applicable law, such provisions shall be {neffac-
tive to the =xtent of such prohibitlons or invalidity, without invalldating the
remainder Of such provisions or the remaining provisions of this Mortgage.

WITHESS Borrower Hiarn axecutesd and dellivared this Mortgage as cf tha day and year
sat forth above. ‘

ADDITIONAL SIGNATORIES ®ra BORROWER:
WAIVING AND CONVEYING HOMLSTRMD
RIGHTS, IF ANY: '

THIS DOC'MELT WAS PREPARED
BHOULD BE 42.5iRD TO1

COLE TAYLOR BAM:
1542 W, 47TH BT.
CHICAGO, ILLINOIS . 60609
ATTN) _Verne E. Corbi.n
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ETATE OF ILLINQIG

courry Or oooR

1 Lhe ‘rﬁt'?f.(wa}})-/ , & Notary Public in and for the County

4
and Atata aforwssid, do hetohy respectively subsoribed to the forejolng inwtruwesnt, sppeared batore
ot thin day n person and acknowledgeds to e that they, being therounto duly suthorised, signed and delivared

wald instrusent aw thelc own frse and voluntary ack for 4had uses and purpouss tharsin sst forth,

OIVEN under »¥ hand and notarial acal this ﬂ______ day of ﬂf‘dﬂ’ Zf-’ ' lﬂ_g_'{

iy

No Public

My Coomisslon Rxpiros: ;13“‘77

L. Y B
UM SEAL ]
JUSEME )
BETAR Tl i STATE Bt RULNOA
L Y AR ST TR R A
A --.-WC\-MWV.
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