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HAMILTON FINANCIAL CORPORATION
525 MARKET STREET, NINTH FLOOR
8AN FRANCISCO, CALIFORNIA. 941 ‘i“

REFERENCE # 5900573

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAR ("Sccurity Instrument”) Is glven on 10th  Docember 1992
The mongagoris  P4CH.ARD C, GORDON AMD CATHERINE S. GORDON , HIS WIFE

("Borrower”), Thig Security Insirument Is glven 1o |

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION .
which Is organized and existing undee the "'ws of THB STATE OF CALIFORNIA »and whose address is

525 MARKET STREET, HINTH FL.OOR
SAN FRANCISCO, CALIFQ N 64108

("Lender"). Borrownr awes Lendor tho principal sum of

One Hurvleod Thousand and no/ 100 ‘
Dollars (US. $ 100,000,00 ). Thiz deta i evidencad by Borrower's noto dated tho same dats as this Securlly
Instrument ("Noiz™), which provides for mouthly payments, with the fuil debt, if not paid carlier, duc and payshle cn

January l 2023 . This Security Instumant gecures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mozifigations of the Note; (b) the paymeny of all other sums, with
intercst, advanced under paragraph 7 to protect the security of thiz S7curlty Instrument; and (c) the performance of Borrawer's
covenants and agreements ender this Securlty Instrument and the Mo's, For this purposs, Borrower docs hereby morigage,

grant and convey to Lender ths following describod propenty localed in_ ok
‘ 3 County, lilinols:

UNIT 16024 (85TH PLACE) TOGBTHER WITH iTS UNDIVIDED PERCENTAGH 929(-:,'329 1
A L

INTEREST IN THE COMMON ELEMBNTS IN WESTBERRY VILLACE UNIT NO. 13
CONDOMINIUM AS DELINBATED AND DEFINED IN THE DECLARATION RECORDZD
AS DOCUMENT NO. 88148707, AS AMENDED, IN NORTHWHEST 174 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PIN £27-23-116-023-1073 bWl G5 >
PRI TSI
DEFT- 00 (ECORDING
Vi’ R 20 L2/ 163297
AL Y me-p il an s
vk COUNTY RF“E‘\RMR

which has tho addreas o 16024 §. 85''H PLACE TINLEY PARK
{Sreot} (City]

Iltinols 60477 {"Property Address™);

(Zip Cods)
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+ TOGETHER WITH all tht improvements now or hereafior orecwd ¢n Wio property, and all casements, ppurienances,
and fixtures now or hercaitor a ﬁan of the praperty. All roplacements and additlona shall also bo coverad by this Security
Instrumnnt. All of the foregoing is refercod 1 in this Security Instrument a9 the "Property.”

BORROWER CCVYENANTS that Borrower 1s lawfully suised of tho ostato hersby conveyed and has the right io
morigage, grant and convey the Propenty end that the Is unencumbered, except for encumbrances of mcord.
Borrower warrants and will defend ganerally the titke to the Property agulnst all claims and damands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-unlform covenants with
limitexd varistions by juriadiction to consttuto a uniform security insirument covering real proparty,

UNIFORM COVENANTS, Borrower and Lender covenant and agreo a3 follows:

* 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when duo the
principal of and Interest on the debt evidenced by the Nots and any prepayment and lalo charges due under the Note,

%, Funds for Tuxes and Insurance, Subject to nggllcablo law or 10 & written waiver hy Lender, Borrower shall pay
 Lender on the day monthly payments are due under the Nowe, until the Nots I paid In full, a sum ("Funds”) for: (a) yearly
taxes and assesunenis which may auain priosity ever this Security Instrumant as a Hen on the Property; (b) yoarly leaschold

ymenis or grovsd ronis on the Property, | an{: {c) yearly hazard or property insurance premiums; (d) yeasly food
nsurance premiums, if any; () yoarly montgage Insurance premiums, if any; and (I} any sums payabls by Borrower to
Lender, in accordance with the provigions of puragraph 8, in lisu of the payment of morigage insurance premiums, Theso
items arc called "Escraw Tins,” Londer may, at any time, colleet and hold Funds In an amount rot o exceed the maximum
emount a lender for a fedorliy srelaled mortgage loan may require for Borrower's escrow account under the federal Real
Bstate Scttlement Procedures Art of 1974 as amended from dme o Ume, 12 U.S.C, §2601 er seq. ("RESPA™), unless
another law that applics to the Junds sets a lesser amount. If so, Lender may, at any time, cellect and hold Funds In an
amount not to oxceed the jesser amowit, Lander may estimats the amount of Funds due on the basis of cument data and
reasonable estir aies of expenditures of {uture Escrow ltems or otherwise In accordance with #zplicablo law,

The Funds snsll bo held in an instilvuon whose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, if Lender is such an insututicn) or in any Federal Homo Loan Bank, Lendor shall apply the Funds (o pay
the Bscrow ltems. Lender may not charge Borowar for holding and applying the Funds, annually analyzing tho escrow
account, or verifying the Escrow Items, unless ‘audir pays Borrower interest on the Fundy and applicable law permits
Lender to make such a charge, However, Lender may require Borrower (o pay a one-ilme charge for an independent real
cstate i roporting service used by Lender in conrection wilk, this loan, unless applicabie law pravides otherwise, Unless an
agreement is madle or applicable law requires interest to va peid, Lender shall not be required to pay Borrower any interost
of camnings on the Funds. Borrower and Lender may agree in vriing, however, that interest shali be pald on the Funds,
Lender shall give to Borrower, without charge, an annual aceouatizy of the Funds, showing credlts and debits to the Funds
and the purpose for which cach debit 1o the Funds was made. ‘e Y vnds are pledged as addiional security for all sums
secured by thls Security Instrument,

If the Funds held by Lender excoed the ammounts permitied to-b neld hy applicable law, Londer shill account to

‘)

' I
(I}

Borrower for the excess Funds in accordance with the requirements of applicabis law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Bscrow Items when due, Lentes tosy 30 notify Borrower in wrhling, and, in
such case Borrowor shall pay to Lender the amount necessary to make up the dulicioncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendex's sole discretion.

Upon paymont In full of all sums secured by this Security Instrument, Lender shail prompuy refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Praperty, Londar, prior to the acquisition or
salo of the Property, shall apply any Funds held by Lender at the time of acquisition or saloas o credit against the sums
sccured by this Sccurity Instrument,

3, Application of Payments. Unless applicabie law provides otherwise, all payments receined by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, fo eipzunts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any lato churges due under the Not»,

4, Charges; Liens, Borrower shail pay all laxes, asscssments, charges, fines and impositions sitributable 10 tho
Property which may aitaln priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay thess obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borsiwor shall promptly furnish 10 Lender il notices of amounts 1o be paid
under this paragraph, If Borrowor makes these paymenits directly, Borrower shall promptly fumnish to Lender recelpts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securod by the lien in a manner acceptabic to Lender; (b) contests in good faith
the lien by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to
prevent tho enforcement of the lien; or (¢) sscures from the holder of the livn an agreement sadsfactory to Londer
subordinating the lien to this Securily Instrument, If Lender detormines that any past of the Pro, is subject 10 a lien
which may atialn priority over this Security Instrument, Lender may give Borrowor & notice identifying the lisn, Borrower
shall satisfy the lien or take ono ur more of the actions set forth above within 10 days of the giving of notics,

5. Hazard ur Property Insurance. Borower shall keep the improvements now existing or hereafler erccied on the
Property insured against logs by Tire, hazards included within the 1em "extended coverage™ and uny othier hozards, including
floods or fooding, for which Lender roquires insurancs. This insurance shall be malntained In the amounts and

1TEM 102ALY (o200}~ Porm 3014 990 (page 2 of 6 pagay)

Qoont Lakoe Busionse Formw, inc, IN
Tu Orctar Calk 1900 8301303 (T TAX $18-191. 1434

65

| A AAL




UNOFFICIAL COPY,

for tho periods that Lender roquires. The Insurance carrier providing the inaurance shall be chosen by Borrower subject W
Lendor's approvel which ghall not bo unressonably whhheld, If Borrower fails o malntuln coversgo described above,
Loaulor may, u Lender's option, obialn coverago o protect Lender's rights In the Property In accordance with puragraph 7.

AR insurance policios and ronowals shall be acceplable t0 Londer and shull include o sisndard morigago clause. Lander
shall havo the right w hold the policloa and renawals, If Landor requires, Borrower shali promplly give to Leador all receipts
of pald promiums and renowal noticed, In the evont of loss, Borrower shall give prompt notles to Lo insurance carrier and
Lendor, may make proof of loss if not made prompily by RBorrawer,

Unloss Lender amd Borrower otherwise agiee In writlng, insumnce proconds shall de applisd to resiorution of repair of
the Property dameged, if the restorntion or ropalr is economically feasiblo and Lender's security is not leasensd, If the
restoration or repalr ds not economically feasibla or Londar's sacurity would be isssened, the nsursncs proceedr shall bo
applied to tho suma securod by this Socurity Instrument, whother of not ten dus, with any excess pald to Borrower, If

“Borrower abandons the Propeity, or does not answer within 30 days a nolcs from Lender that the Insurgnce carrier haa
offeved to sottle & clahm, then Lender may collact the Insurance procesds, Londor muy uso the proceeds to pm»dx 0f 1081010
the Property of 10 pey auma secured by this Security Instrumont, wholhor er not thon due. The 30-day poriod will begin
whon the nolico )y given,

Unless Lesder antd Borrowor othorwiso agree {n writing, any applicution of proceeds o principal shall not oxiend or
postpone the dus 2ate of the monthly payments referred 1o in paragraphs 1 and 2 or chiange the amount of the paymenty. If
under raph 2! th) Property s acquired by Lender, Borrower’s right 10 any insurancs policles and procoads resuhting
from dumage to the vropenty prior to the scquisition shall pass to Landar 1o the extont of the sums secured by thia Security
Instrument immediatoly priow b the acquisition,

6. Occupancy, Presmavairrn, Maintenance and Protection of the Property; Borrower's Loaun Application;
Leasshokls, Borrower shall «ccapy, establish, andtse tho Propenty as Borrower's principal residonco within sixty days
afier the execution of this Secusiy Instrument and shall conllnue o occury the Pmm.ny as Borrower's principal residence
for al least ons year afer the datd of crupancy, unless Lender otherwiso agrees In wrlling, which consent shall not be
unrcasonibly withheld, or unless extenrating clrcumstances exist which are beyond Borrower's control, Borrower shall not
dostroy, damage or impair the Property, altow the Properly o detoriomte, or commit wasto on the Property. Borvower ahalf
bo in default If any fortelture action or procezd’sy, whether clvil or ceimingl, iy bogun that in Lender's good faith judgment
could result In forfelture of the Property or athermvise moterlally Impair the len created by this Sceurdly fnatrument or
Lender security Interest, Borrower may cute such s Zafqult and roinstate, ay provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling thai, in Lendo’s good faith deiermination, preciudes forfeliure of the
Borrower's interest in tho Proporty or other mateclal imprarment of the lien created by this Security Instrument or Lander's
security interest, Borrower shall also be in default if Borrowar,during the loan application process, gave maierially false or
inaccurata information or statoments 1o Lender (or (ailed to provido Londer with gny material information) In connoction
with the loan ovidenced by the Nots, including, but not lmited to. cerresentations coerning Borrower's occupancy of the
Wﬁ:’ a principal ragidence, If this Security Instrument iz on o 'tezseold, Borsower shuil comply with all the provisions
of the 31'; { Bon&wu;’ fnqulm feo titlo to the Property, the leasti:old 2nd the foe Uile shall not merge unless Lender
agreos 10 tho merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fullk 1o porform the covenants und agreemoents
conwnined in this Security Insirument, or thero is a logul proceeding that may stznificantly affect Londer's righis in the
Property (such as a proceeding in bmkrupw{‘. probate, for condemnation or forisiiera or to enforco laws or rogulations),
then Lender may do and pay for whalever 19 necessary (o protsct the valus of the Panerty and Lender's rights in the
Pruperty. Lender's actions may Include paying any suins sccured by a tlen which hay priarit; over this Secutity Instrument,
nppearing In court, paying reasonable attomeys' fees and ontering on the Property 1o make repairs, Although Londer may
take action under this parsgraph 7, Lender Goes not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall becomo additional debt o Bosower secured by this
Security Instrument. Unless Borrower and Londer agree (o other lerms of puymont, these amounts shalk bear interest from
the dato of disbursement 8t the Notw raio and shall bo payable, with interest, upon notice from wunder o Bomower
muosu# plymont. )

8. Mortgage lnsurance. If Lender required mongage insurance as a condition of making tho loan aecured by thls
Security Instrument, Borrower shall pay the premiums required (o mainiain the mongage insurance In effect. If, for any
reason, the morgage Insurance coverage recquired by Lender lapsca or ceases o be in offect, Borrower shall pay the
premiums required W obiain coverage substantially equivalent to the morgage insurance proviously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance praviously in elTect, from an aliernnls morignge
insurer approved by Lender, If substantially equivalent morigage insurance coverugo {a not available, Borrower shall pay to
Lender each month a sum equal o one-twehith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in offect. Lender will aceapt, use and retain these payments a5 u loss seserve in
licu of morigage insurance, Loss reserve payments may no longer be mquired, at the option of Lender, if mortgage
insurance coverage (In tho amount and for the period that Lender requires) provided by an insuser approved by Lender
again becomes available and s obtained. Borrower shall pay the premiums required (o maintain mortgage hisurance in
effect, or 1 provide a loss reserve, until the requiremens for mortgage insurance ends in accordance with any written
agrecment beiween Borrawer and Lender or appticablo law. ‘

9. Inspection,  Lender or its agent may imake reasonable entries upon and inspections of the Property. Lender shall
give Rorrower notice at the ime 6f ar prior to an inspection specifying reasonabls cause {oc the inspection.

10. Condsmuation, The proceeds of any award or claim for damages, direct or consequentiel, in connecticn with
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dny condemnation or other taking of any part of the Property, or for conveyance in U of condemnation, are hereby
assigned and shall bo pald to Lender.

In the event of & tot! taking of the Property, the procecds shalt be applicd to the sums secured by this Secunity
Instrument, whether of not then due, with any excess paid o Borrower. in the event of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is oqual to o greater than the amount of the sums
socured by this Security Instrutnent immediately befors the laking, unloss Borrowes and Lender otherwizo agres in writing,
the sums secured by this Security Instrumont shall be reduced by the amount of the proceeds mulliptiod by W followlig
fraction: (a) the total amount of the sums secured Immodiaiely before the wking, divided by (b) tho falr markes value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partia! iaking of the
Property in which the fair market valua of the Property inmediately befare the iaking 18 loss than the amouni of the sums

_secured immedisiely before tho wking, unless Borrower and Lendor otherwiss agree In wrling or unleas applicable law
ou\cr":nm; providos, the proceeds shall be appliod to the sums secured by this Sccurity Instruiment whether or not the sums
we ue.

If the Property is abandoned by Borrower, or if, afier notics by Lender 1o Borrower that the condemnor offers (o make
an award or set'a a claim for damages, Borrower filis to respond 1o Lender within 30 daya afier the dats tho notics ls given,
Londer is autiorizad to colloct and apply the peoceeds, at its oprion, either (o restoration or ropair of the Propedy or o the
sumg secured by tis Security Instrument, whether or not then due. .

Unless Londer v, Borrower olherwise agres In writlng, any application of proceeds w0 principal shall not extend or
posipono thoe due date of Yic monthly payments referred to in ha 1 and 2 or change the amount of such payments,

11, Borrawer Not Rowesed; Forbearance By Lender Not 8 Walver,  Bxtension of the tme for payment or '

modilication of amortization-of 2 sums secured by this Sccurltr Instrument grantad by Lender 10 any successor in interest
of Borrower shall not oporals‘to risass the iiability of th original Borrower or Borrowor's succossors in intorest. Lender
shall not be required 1o commance procoedings dgainst anL succossor I interest or refuse to extend Ume for payment or
otherwise modify amortization of the svria secured by this Security Instrument by reason of any domand mado by the
original Borrower or Borrower's successors i Interest, Any forbearsnce by Lender in exerclsing any right or remedy shall
not bo a waiver of or preclude the oxercise of any right or remedy,

12, Successors and Asxigns Bound; Joini anid Severa) Liabllity; Co-slgners, ‘The cavenants and agreoments of thia
Securily Instrument shall bind and benoflt the succeasors and assigny of Londor and Borrower, subject lo the provisions of

rsph 17, Boerower's covenants knd agreamenie «hall be joint and sovoral, Any Borrowor who co-signa Lhis Security
Instrument but does not executs the Note: (w) 18 co-sigalng <hls Security Instrument only to mortgage, grant &nd convey that
Borrower's intarest in the Property under (he terms of d'is Sccurdty Insrument; (b) iy niot personally obligaled i pay the
sums securedt by this Securily Instrument; and (c) agrees thai Zevder and any other Borrowor may agros (o extend, modify,
forbear or make any sccommodations with regard 10 the wié nf this Sccurity Instrument or the Notk without it
Borrower's consent,

13, Loan Charges, I the loan sccured by this Security Instruinzat Is subject 10 o law which sets maximum joan
chargos, snd that law ls finally interpretod 30 that the interest or other loas zharges collscied or 10 bo collected in connoction
with the Joan axcoed the permitied limit, then: (a) any such loan chasge shall o vxduced by the amount necessary 1o reduce
tho chargo to the permitted limit and (b) any sums already collecied from Boirower which excooded permittod limits will bo
relunded t Borrower, Londer may chooso (o make this refund by reducing ths pircipal owed under the Nois or by making
a direct paymont 10 Borrowes. I o refund ruduces principal, the reduction will be it 3 a partial propayiment widiout any
prepaymeni chargo unider the Note.

14. Notices, Any notico to Borrower provided for In this Socurity Instrument shull Yo given by delivering i or by
mailing it by first class mail unless spplicable law requires use of another method, The otie=-shall be direcied to the
Property Address or any other adilress Borrower designiaies by notice to Lender, Any notics (0 Leader sha)l be given by
first class malt 10 Lender's nddress stated hesoln or any other addroas Lendor designates by notics - 6rirawer, Any notice
E\rolmiod foc in gh!s Socurtty Instrument shul) be deemed 10 have born given W Borrower or Lender wiw iven as provided

paragraph.

1S. Governing Law; Severabllity, This Sacurity Instrument shull be govemed by federnl law anc it law of the
Jurlsdiction in which the Propeety is locatstl. In the event that any provision or cluuso of this Security Instrument or the Nole
conflicts with n‘ppllcablo law, such conflict shall not affoct ather provisions of this Securlty Instrument or the Nole which
can bo given offect without the conflictlng provision, To this end the provislons of this Security Instrument and she Noto are
declared to be soverablo, '

16. Borrower's Copy, Borrower shall be glven ono conformed copy of the Note and of this Security Instrument.

17, Tranafer of tae Property or & Beneficlal Intevest In Borvower,  1f ull or any past of the Property or any bnterest
in It is s0id or transferred {or If a benaficlal interast in Borrower 18 sold or ransferred and Borrower is not a naturnd person)
without Landar's prios wrilten consent, Lender may, ut is option, ruLulm Immediate payment in full of all suma securod by
this Securlty Instrument. However, this option shail not bo exeecised by Londer il cxcrcise Is prohiblicd by foderd law as of
the dato of this Security Instrument,

If Londer exarciscs this option, Lender shall give Borrower notice of aceoleraticn, The notice shali provido & period of
not less than 30 days from the dale the notico I8 dellvered of madied within which Borrower must pay all sums secured by
this Security Instrumont. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remodios peemitted bra this Security Instrument without further notice or demand on Botrower,

" 18, Barrower's Right to Reinstate, -+ }f Borrower meots certaln conditions, Borrower shall have the right o havo
enforcement of this Securily Instrument discontinued of auly tme peior 1o the carlier of: (u) 5 days (or such other period s
178M 102004 [9300) : Form 014 990 (page 4 of 6 pages)
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applicablo law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in his
Securtiy Instrument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)
pays Lendor all sums which thon would s due under thiy Security Instrument end the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attornoys' fess; and (d) tukes such action ag Lendes may
reasonably require to aswro that the lien of this Security Instrument, Londer's rights In the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes,
this Security Instrument and the obligations secured hereby shall remaln fully effective us if no acceleration had occusred,
Howaver, this right o relnstae shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partial intorest in the Now (toi;nethcr with thiy Security
Instrument) may be sold one or more times without prior notice io Borrower. A sale may result in & chango in the entity
(known as the "Loan Servicer") (hat coliects monthly payments duo under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Noto, If there Is a change of the Loan Servicer,
Borrower will bo given writton natice of the change in accordance with paragraph 14 above and applicable law. The notce
will state the name and address of the rew Loan Servicer and the address 10 which payments should be made. The notice
will also contsl1 any other information required by applicable taw,

20, Kazardous Substances. Botrower shail not cause or pamit the presence, use, disposal, storage, ar releaso of any
Hazardous Substances on or in the Property, Bomower shalt not do, nor allow anyone olso to do, anything affecting the
Property that ls in viu-zacn_om Bavironmenial Law, The greccdlns two sentances shall not apply to the presunce, uss, or
storago on the Propeny 7 quaniities of Hazardous Substances that aro gonarally recognlzed fo be appropriats (o
normal residential uges and-tr-azintaciance of the Property,

Borrower shatl promptly pive Lender written notice of any investigution, clalm, demand, tawsuli or other actlon by any
governmental or regulatory agsz<y ot private panty involving the Property and any Hazardous Substance or Environtental
Law of which Borrower has actuzi kaowledge, If Borrower ieams, or is notifled by any governmenial or regulatory
authority, that any removal of other remediation of any Hazardous Substanco affecting the Property is necessary, Borrower
shall promptly tako all necessary remedial g itions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardoue Substances® are those substances defined os toxic or hazardous substances by
Environmental Law and the following substances: zasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesis’s containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" mieins federsl laws and laws of the jurisdictdon whers the Propenty is
located that relate Lo health, safety or snvironmental protec.ion,

NON-UNIFORM COVENANTS. Borrower and Lendes {vciher covenant and agree a8 {ollows:

21, Acceloration; Remedies, Lender shull give notice ¢ Sorrower prior to acceleration following Borrawer's
breach of any covenant or agreement i this Security Instruinza* {but not prior lo acceleration under parngraph 17
unless applicable law provides otherwise), The notlen shall specify: () the default; (b) the action required to cuve the
default; (c) a date, not jess than 30 days from the date the notice i given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date spect”c2 In the notice may result In acceleration
of the sums secured by this Security Instrument, foreciosure by Judicia! procceding and sale of the Praperty, The
notice shall further inform Borrower of the right to reinstute after accele-ation and the right to assert In the
foreclosure proceeding the non-existence of a defzult or amy other defenxse ot Borrower to accelerntion and
foreclosure. If the default ks not cured on or before the dato apecified In the nolice. “.ander ut ity option may require
immediate payment in full of all sums secured by this Security Instrument wihor: further demand and may
foreclose this Securlty Instrument by judicig! proceeding, Lender sholt be entitled to collect olf expenses incurred in
pursiing the remedies provided In this paragraph 21, including, but not Uimited to, reascnab'e nttorneys’ fees and
costs of title svidence, .

22. Release. Upon payment of all sums eccured by this Security Instrument, Lender shatl lsase this Security
Instrement without charge 1o Rosrewer, Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homasiead exemptlon in the Property.

-

ITEM 1070L8 (4202) ' | Form 2014 %80 (page 3 of 6 poges)
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24. Riders to this Securily Instrument, 1If oo or moro riders are axecuted by Bomower and recordod ingather with
this Socurily Instrument, the covenunts and agresments of each such ridor shall be incomporated inte mad ghall amend and
supplement the covenants and agreemonts of this Security Instrument as if the rldee(s) wors a pant of this Security
instrument. {Check applicable box(as))

:ﬂ Adjustable Rao Rider E Condominium Ridwr ] §4 Famlly Rider

:] Graduated Payment Rider [: Plaaned Unit Developmant Rides :i Biwsekly Paymont Ridor
:] Batloon Rider E Rate Improvement Ridur :] Second Homo Rider
:] Other(s) {epecify] |

BY SIONING EELOW, Borrower accepls and agress to the terms and covanants sontained in pages § through 6 of this
Security [narument 5ad in any rider(s) excouted by Borrower and recorded with it

Witness:~ Witnoss:
r\ o «
) Rorrowes ' Jlomowsr
- (Ssh) . (Scal)
Fasuwor . + Botrowey
STATE OR ILLINOIS, G-’ o ‘J{" County 83!
L \V"‘\'t L&ﬁ(g_«.(ﬂ_“%v il, . & Notary Public in and for gaid county and stais,

o hereby certify that Qdﬁﬁﬂﬁ; Q"N‘AW\ \u-Q/ Q*Qur\‘tm!\f

Cj' \ \(\ o b5 ‘Q_&, , persenally kniowi to me (0 be the same person(s)-whose naine(s) _“\1
O ar. =

subscribed to the foregoing instrument, appearsd belore me this day in person, and acknowlaiges that ‘U\\t u\qsned

and delivered the seid instrumont as A,\-w g freo and voluntary act, for Uho wsee 47 Lurpasel thorein se
forth,
Given under my hand and official 92, this \ o dayof va‘t‘mjouf C\
My Commission expires:
AUDREY SNt u&@/

NOTARY PUBLIC STATE OF ILLINOIS Notery Public
EXPIRES 3~3-93 |

(Addran)

ITEM 1708 (9300 Form 3014 /9 {pags 6 of 6 poger)
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{1 Year Troasury Index - Rate Caps)' '

THIS ADJUSTABLE RATE RIDERismade this . TOth ___  deyor __December 1992 ,and
I» inoorporated into and shall be desmed 0 amend and suppliement the Morigage, Deed af Trust or Seourtty Deed (the “Saourity Instrument®)
of the sama date glven by the undersigned (the "Borrowes:”} 10 secure Borrowe:'s Adjustable Rate MNote (the "Note") to
e HAMILTON FINANCIAL COQ QRATION

{the “Lender’) of the same date and covering the proparty described In the Seourity instrument and located at:
—16024 9. 6OTH PLACE
——TINLEY PARI IL 60477

(Property Addraas)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITHINAL COVENANTS. In addition to the oovenants and agresments made [ tho Bsourity Instrument, Boirowar and Lendier fuithes \
covenant and agree o o llows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Mote provides for an (i intersst iieof B8O . _ % The Note provides for ahangss In the Interast rate snd the
manthly paymaents, as follow.:

4. INTEREST RATE AND &UMTHLY PAYMENT CHANGES
{A) Change Dates

The interest rats | will pay may changs o0 the first dayof  LJANUARY, 1998 . #nd ©n that day
svery tweltih (12th} month theisafter. cach dat= on which my Interest rate could cttangae Is oalled a *Change Date*, )
{(8) The index

Beginning with the first Change Date, my Intareat -« will be based on an Index. The *index” Is the weekly average ylakt on Uniled
Staten Treasury sacuiliies adjustad ta a constant ma urity of onte (1) yesr, ae miads avallable by the Feceral Reserve Board. Tha rost te.
ocent index tigure avaliabie as of the date torty-five (48) uz s Hefore aach Changs Date ia called the “Current index”,

# the index la nc longer avaliable, the Note Holder will 6liooe » 7. new Index whioh ls based upon compasable informaton. The Note
Hokie® wiil give me notice of this oholos.

(C) Csiculation of Changes

Before sach Change Dats, the Nots Holder will caloulate my new \nterset rate by sdding  _TWO aNd Soven elgMhe  perosntage
points (@078 %) iothe Current inclex. The Note Hald: ¢ will then rounct the result of ihis addition o the nearest one.
aighth of one pescentage point {0.126%). Subject to the limits stated in Sextiun 4{D) below, this rounded amount will be my new intereat ine .
until the next Change Dete.

The Note Haldar wliit then dstevmine the amount of the monthly payment thal w.ul'i be sufficlent to repay the unpald prinoipal that | arn
supacted to owe at the Change Date In tull on the maturlty date at my new Intareat ral > .1 substantislly equal payments. The result of this
" calculation will be the new amount of my monthily payment.

{O} Limits on interesat Rate Changes
The interest Rate | am required to pay at the tiret Change Dats will not be greates than ~ L2l0 % or lese than
%. Thereafter, my intarast rate will never be Increased or decreassd 71 a7y single Change Date by more than
twa percentage points (2.0%) from the rate of interest | have besn paying for the preceding tweive (12; (1enne. My Interast rate will nover
be greater than .. 11,280 % '

(E) Etfective Date of Changes
My now intarest rate will become sffective on sach Change Date. | wiil pay the amount of my new monthly Jayry ant beginning on the
first monthly payment date atter the Change Dale untll ihe amount of my monthly paymaent changes again,

(F) Notice of Changes

The Note Holder will delivar or mall to me & notioe of any changes In my interest rate and the amount of my momhly DAY st before
the stfective date of any ohangs. The notioe will inolude Information required by law to be given 1o me and aiso the iitls and talsphone
number of a person who wili answez any question | may have regerding thie notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Unitorm Covenant 17 of the Seourlty instrument ls smended to read us follows:

Transfer of the Property or a Benoficlal Interest in Bosrower. ¥ all or any part of the Proparty or any interest in it Is
solct of tranaterrad (or i a beneficial interest In Borrower ls sotd or transterrod and Borrower s nol & natural psraon) without Lender's prior
written consenl, Lander may, at it option, require immediate payment in full o1 all sumae secured by this Securlty Instrument. However, this
option shall not be exercised by Lender Hf axsrciss (s prohiblisd by taderal iaw as of the date of this Security instrurnemt. Lender aleo shall
not sxercise this option it: (a) Barrowsr causes (o be submittsd to Lender informatlon required by Lender to svaluate the inlended irane.
ferse as if 2 naw |3an were being made to the transferse; and (b) Lendsr reasonably determines that Lender’s secuiity will not be impaired
by the ioan rssumption and that the risk of a breach of any novenant or agresment In this Secwurity instrumant ls noceptable to Lendsr,

§o223626

To the exient permitted by applicable law, Lander may charge a reasonable fee as & oandltion to Lender's consent to the loun assump-
tion. Lender may also require the transieres to vign an assumption agreement that s ucosptatle to Lander and that obligates the transteres
1o keap all the promises and agreements mads &5 the Mots and In this Becurity Instrument, Borrowar will continue ta be obligated under the
Note and this Ssaurity Inatrumaent uniess Lender releasss Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2 - Singla Famiy - Fannie Mae/Freddis Mac Uniform Instrument ' Porm 3111 3/88
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Borrower must pay all sums secured by this Seourity instrument. ¥ Borrower falis to pay thass sums pricr 1o the sxpimtion

of this petiod, Lander fnay invoke any remaedies parmitied by this Seourity instrument without further notios oF demand on
Borrowet,

BY SIGNING BELOW, Borrowsr sooapis and agrees to the tarms and 0c /er.nia oontalned in this Adjusiable Rate Ridar,

:- Vi dam

{;mtnrmamm WS*?.;:‘.‘%

| y Y -
A T

INNILPRM (01/98) FTECH Page 2 af ¢
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 10th day of Decembers 1992
and is incorparated into and shall be deamed W amond and supplament the Mortgage, Deod of Trust or Security Deed (uw
*Security Instrumont™) of the same date glven by the undeesigned (the "Borrower™) (0 sccure Borrower's Nole (o

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Londer™)
of tho same date and covering the Property described in the Secutity Instrument and locsted a
16024 §, 85TH PLACE

TINLEY PARK IL 60477 :
{Property Address] ‘
The Property includos a unit in, togethes with an undlvided interast in the common elements of, 2 condominium prajoct known
as:
WESTBERRY VILLAGE
[Nams of Condominium Projecy)

the "Condomlnium P:ojer™). I the owners association o other entity which acws for the Candomininm Project (the "Owners
iation®) halds titie” 1o ;trupeny for the bencm or uso of iis mermbers or sharcholders, the Propeity also includes

Borrower's interest in the Cwaers Assoclation and the usss, Em 4t bonetla of Bomower's Inlerest

CONDOMINIUM COVENANTS. In addition o the covenanis und agroaments made i tho Socurity Instrument,
Borrower and Lender further covaneat and agrmo o3 follows

A, Condominlum Obll aums. _Borrower shall porform all of Borrower's pbligations undor the Condominium
Project’s Constituent Documents, Tha *Cosistituent Docurments” are the: (i) Doclaration or any other document which creates
the Cundominlum jeca.tl'l éll) by lmn (it code of regulations; and {iv) other oquivalent documenis. Borrower shall
promplk' pu{ hen duo, all dues and assesiments imposcd pursuant to the Conatituent L umcms

Hazard Insmnce. So lon Eas uir O vosrs Assoclation mahamlns. with a Eond ly acce inaunmce cnrricr.

“mastee” or "blankat” policy on the ondum...ﬂ un Praject whlch la sfactory 10 or and which provides In.
coveruge in the nmounls. lor the pefiods agal st tha hazarda Lender requires, Including firo and hm.rdu Includod w mtn

tho rm oxomdod omﬁ
ves tho provlslon in Uniform Covenant 2 for the monthily payment 1o Lender of ono-twelfth of the
yearly promlum mslnlumnts for hazard insurance on the Feorasty; and
i1) Borrowaer's uhu nuon undcr Unlform Covc.mr' 5 to maintan huznrd Insurunco coverage on the Propedty ls
dwncd satsited to the oxtent tha ml caveruge i provided by the Ownurs Assaciation policy.
Borrower shall Pivo Lender promp! notice of any lopse in mu‘.:d hazoed insurance covirage,
In tha ovcm o a disiribution of hazasid insurance proceecs 'n ticu of restration nr gulr lotiowing a loss 1 g
&\: tho unit os to commun sloments, any proceeds payabt=+o Borawer ase hore y assigned and shall be paid
W i.en foe Hunlnn 10 o sums secured by the §murl Y !nnruuwm, vith any cxcess pald 1o Borrower,
C. N“{’ﬂ Llability Insurance, Borrowor shall take such actions a-mity bo reasanadle W insuro that the Qwners
Amc{nuun nmimains ] puhlic {tability insuranco policy aoccﬁltﬁ“ble in form, mowat and} extent of coverago to Lender,

D, Condemnation, The proceads of any award or ¢ direct o mnnequundal payablo o Borrower In
connection with any condemnation or other laking of all or any part of o i‘ropcn ¥, whethet of the unll o¢ of me common
clements, or foe mmonvoywco in liou of condemnatin 'wreh anu shu! be pald to Lendor

shall be an‘ det 10 tho suma sscured by the ocurlty siroment As pmvklod s infoom Covenanl 10,

e ll“l Prior Consent, Borcower shall not. oxcept after notics 0 Lender and with Londor's prioe wrilion
consent, cithes puniuon or sublivide tho Pro?m‘!

(1) The sbandonment or terminntion of tlus Condnminlum jecl‘ oxcopt foe cm\dunmcm or tarmination
“"l“‘""‘t’(}‘&,}.?ﬁ in Lho caso Of substantial destruction by flre or other casualty or in the case of & @hing by condemnation or
ominen

(ll) ahy amendment to any provision of the Consittuent Documents If the provision is fur ko express boneflt of

il mdnndon of nal managomant and assymptlon of sell-managomont of the Owners Assnciation; ur
}i ; an ﬁm ? hnvc the effect of rendering the publk: llahnglhy {nsuranco coverage maintined by
tho Owners Association uns:wpmb

F. Remedies. If Borrower does not pa) condomlnlum ducs and assessmonts whon due, thos Lender ma pa them,
Any amounts disbursedt by Londer under this paragraph F shail become ndditionad dobt of Borrower secured by the Security
Instrumont. Unless Borrowers and Lender agros to other erms of payment, theso amaunts shall bear hztcreal fmm the dato of
tisbursement at the Noto rato and shall bo payablo. with inisrest, upon notlcs from Lender 1o Borrower roquostln, mml.

BY SIGNING BELOW, Borrowor sceepts and agrecs (o the farma &nd psovislom contained in this Cmdom!nium R

YL,

mw namwu Bumwu
(Seal) (Sul)
-Hortower “Bofrows,
MULTISTATE CONDOMINIUM RIDRN -~ Stagle Pamily - Feants MawFrodale Mac UNIRORM INSTRUMENT Form A48 ml
ITEM L2 {240%) Geant Lol Bunlasis fovmm, e, ' To Orgoz Colt 5:200-630-4M3 LITAX S18-100: 1111
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