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{Z°  7HIS MORTGAGE (Security Instrunient)-is given on December 16, L1992 .
-{JTheMongagor(s}lsfare) Williarm G, wiite and Betty Jo White, his wife ~ whose
F1(\av':l-dresa".(ee;) is (arej 370 N. Wolf Rornd. Des Plaines, IL 62014

. The Merigagor(s) is (are) {collectively) relerred 10

“Fotein a5 “Bomower” THs Secunly instrument Is ghven to  Centennial Mortgage Co.
with its principal business offices at 2325 W. Lrvn Mawr, Rosemont, IL £0018
~ {"Lender”). Bommower cws Lender the principal sumofU.S. § 21, .00
“»Thls debt is evidenced by Bomrower's note dated the siune date as this Security Instrument ('Note') which provides I0f
Q}momhiy payments, with the full deii, if not paid earfier, due ind payable on Febroary 22, 2008
S . This Securily instrument secures {0 Len~der: (a) the repayment of the dett evidenced by the Note, wnh
il renawals, extensions, and modifications; (b) the reymeint of all other sums, with interest, advanced under

interest, and &l
paragraph 7 to pwotect the security of this Security Instrument;(ard (c} .22 performance of Botrower's covenants and

- F
agreemenls under ihis Securily Instrument and the Note. For this Zwurpose, Borrower does hereby morigage, grant and
convey to Lender the property located in Cook Coray, lllinois and described in Exhibit A attached o

this Security Instrument, which has the address of _270 N. Wolf RoxZ, Des Plaines, Il. 60016

Tlincis. ( Projerty AGdress);

TOGETHER WITH all the improvements now or hereafler efected on e property, and all easemenms. rights,
appurtenances, rents, royalties, mineral, od and gas rights and profits, water rights ard s’ock and all foitures now of hercalter
a part of the property. All replacements and addilions shall also be covered by this Security instrument. All of the fotegoing

is referred to in this Security Instrument as the "Property.”

BOCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed {ind ) as the right tc morigage,
grant and convey the Property and ihat the Properly is unencumbered, except for encumbiac.o:s - record. Borower
warranls and will deferd generalily the titlle 1o the Property against all claims and demands, subjer Yo any encumnbwances

of record.
Bomrower and Lend2r covenant and agree as follows:

1. Paymeit of Principal and Interest. Borrower shall promplly pay when due the principal of and inlesest on the debt
avidenced by the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law and if required by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Noie, untd the Nol=2 is paid i full, a sum (Funds? equal to one-twelith
of: {(a) yeardy taxes and assessments which may atiain priority over this Securily instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard insurance premiums: and (d} yearly mortigage insurance premiums,
# any. These items are called "escrow ilems.” Lender may eslimale the Funds due on the basis of current data and

reasonable estimates of Riture escrow items.

If Lender requivas the Funds 1o be paid, the Funds shall be beld in an inslitution the deposilts or accounis of which are
insured or guaranteed by a lederal or slate agency {nduding Lander if Lender is such an inslitution). Lender shail apply
ke Funds o pay the escrow ems. Lender may not charge for holding and applying the Funds. analyzing the acoounl or
verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable iaw permiis Lernder to make
such a charge. Bomower and Lender may agree in wiiting thal inlerest shall be paid on the Funds. Unless an agreement
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is made or applicable law requlresh!res; IOEE IOQK!'A_QLﬂGTQNQOEEXQG 1o pay Borrowst any interost

. or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to 1he Funds was imade. The Funds are péedged as additional

security for the sums secured by this Security Insttument.

H the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, at
Borrower's option, etiher promptly repaid to Borrower or credited to Borrgwer on monthiy payments of Funds. If the amount
ot tha Funds heid by Lender Is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any amount
necessary to maks up the deficiency in one of more payments as required by Lender.

Upon paymeant In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds held by Lender. lf under paragraph 18 the Fropeny Is scid or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or s acquisition by Lender, any tunds held by Lender at the time ol application
as a credit against the sums secured by this Security Instrurnent.

3. Application ot Payments. Unless applicable law provides otharwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be apptlied: first, to amounts payable under paragraph 2; gecond, (o accrued Interest; and third,

in reduction of principai.

4. Prior Mortgse2e and Deeds of Trust; Charges; Liens. Borrawer shall perform alt of Borrowei's cbiligations under
any montgage, dead of lrust or other security agreement which has priority over this mortgage. including botrower's covenant

to make paymnenis whe1 due.

Borrowar shall pay aif cirsr taxes, assessments, charges, fines and impositions attributable to the Propeny which may
attain prioity over this Secuy ‘sstrument, and leasehold payments or ground ronts, i any. Bofrower shall pay thase
obligaticns in the manner provifer 1n paragraph 2. or if not pakd in that manner, Bomower shal! pay thom on lime directly
1o the person owed payment. Borcower shall promplly furnish to Lender all notices of amounts to be pald under this
paragranh. If Bomowsr makes these payments directly, Sorrower shall promptly furnish to Lender recelpts evidencing tha

payments.

Bomower shall prompiy discharge any licn which has priority over this Security Instrument uniess Borrower: {a) agrees
In writing to the payment of the obligation secirert. by the fien In & rmanner acceplable o tender; (b) contests in good faith
the lien by, or defends against enlorcement of th( lien in, tegal proceedings which in the Lendar’s opinion operata to prevent
tha enforcement of the lien or fodfekura of any part (of the Propenty; or {c) secures from the hoider of the lien an agreement
saiisfactory o Lender aubordinaling the lier: to this Secrity instrument. !f Lender determines that any pan of the Property
is subject to a lien which may aliain prdority aver this Security-!nstrumeant, Lender may give Borrower a notice identifying the
lien. Borrower shalt satisfy the lien or take one or more of Lhe iclions set forth abova within 10 days of the giving of nolice.

5. Hazerd Ingurance. Borrower shall keep the limprovemers now existing or hereaftler erected on the Property insurod

against loss by fus, hazards inciuded within the term “extended covrage” and ary other hazards for which Lerder requires
msuraince. M ail or any past of the Property is used for rental purposes, Borrower shal! also maintaln insurance against rem
joss. The above Insurance shall ba maimained in the amounts and for the perods that Lender requires. The insurance
carrier providing the = __.ance shall be choser: by Borrower subject to I.cider's appravel which shall not be unreasonably

withhedd.

Al insurance poiicies and renewals shail be zcceptable to Lender and shall vic’ude a standard mortgagee clause in favor
of Lender. Lender shall have the right to hold the policies and renewals. If Lende: raquires, Borrower shall nromplly give
G Lendar all receipts of pald premiums and rengwal notices. In the event of loss, Dorower shail give prompt rotice 1o the
insurance carrier and Lender. Lender may make proof of foss if not made prompily Ly Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app’icd to restoration of repair of
the Property damaged, ¥ tha restoration or repair is economically feasitie and Lender's sicurily Is not lessened. H the
rastoraticn or repalr is not economically feasible or Lender's secutity would be lessened, the wisusnce proceeds shall be
applied to the sums secured Dy this Security Instrument, whether or not then due. with any extess paid 1o Borrower. If
Lender has required immediate payment in full of all the sums sacured by this Security instrument puisuant to paragraph
18, Lender may apply the insurance proceeds 10 the sums secured by this Security Instrument Wi “h2 excess paid 1o
Borrower. IF Boirawer abandons the Property, or does not answer within 3C days a nolice from Lenderthat the insurance
carrier has offered 1o 3ettle a daim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by the Securily Instrtument, whether or nol then due. Tha 30-day pericd wih

begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any applicstion of proceads to principal shall rot extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or chanyge the amount of ihe payments.
¥ under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage fo the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
instrument immediately pricr iG the acquisition.

6. Proservation and Maintenance of Propesty; Leaseholds. Beorrower shall not destroy, damage of substantially
change lhe Propedty. allow the Propeny 1o deteriorale or commit waste. It this Security Instrument is on a leasehold,
Borower shal comply with the provisions of the iease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall ht merge unless Lender agrees to the merger in wriling.
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. ar«d agreements contained In this Security instrument. of there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruplcy, probate. for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property anc Lender's righis in the
Property. Lender’s actions may include paying any sums sacured by a lien which has priotity over this Security Instrument,
appearing n court, paying reasonacie attomeys’ fees and entering on the Property 10 make repairs. Although Lender may
take action uirfer this paragraph 7, Lender does not have to do so.

Arry amounts disbursed by Lendgr under this paragraph 7 shall becoma additional debt of Borrowor secured by this
Security Instrument. Unlaess Borfower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursarment at the Nole rale and shail be payable, with interest, upon notice from Lender to Borrower requesling

paymernt.
i Lender requires mortgage insurance as a condition ol making the locan secured by this Security instrument, Borrower

shall pay the premiums required to nuaintain the insurance in effect unti# such time as the requirement for the insurance
terminates in accordanca with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lende:r ur ifs agent may make reasonabla entries upon and inspeclion of the Property. Lender shall
give Borrower notice at tha time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemna’«c~ The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemanaticn cr other taring of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned

and shall be paid to Lender.

in the ovent of a total weimy of the Property. the proceeds shall ba appiled to the sums secured by this Security
Instrument, whather or not then Ui, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlesz Borrower and Lender otherwlse agree In writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately belore
the laking. divided by (b} the fair market vzlue of the Preperty immediately belora the taking. Any balance shall be paid to

Borrower. ;

i the Property is abandoned by Borrowear| or i), after nctice by Lender to Borrower thai the condemnor cfiers to make
an award of setile a daim for damages, Borrowe {7375 10 respond to Lender within 30 days after the dale the nolice is given,
Lander Is authorized io collect and apply the procasd=, at its option, either to restoration or repair of the Property of 1o the

surng secucad by this Security {nstrument, whether «r r.07 then due.

Unlass Lender and Borrower otherwise agree in wriing, any application of proceeds tc principal shall not exdand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not =#aiver. Extension of the Ume {or payment or modiflcation
ol amontization of the sums securad by this Security Instrument giar.es by Lender io any successor In Interast of Borrower
shafi not operate tc release the liatility of the originat Borrower or Eorravrer’s successors In interest.  Lender shall nol be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modity amortization of the sums secured by this Security Instrument by raz son of any demand made by the original Borower
or Bormower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

oc preciude the exercise of any right or remedy.

tt. Succesasors and Assigns 8Bound; Joint and Several Liability; Co-sigin2rr.. The covenants arnd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender an’ Borrower, subject to the provisions
of paragraph 7. Bomrower's covenants and agreements shail be joint and several. Any 3or-awer who co-signs this Securily
Instrument but does nox executa the Note: (a) is co-signing this Security instrument onldy td: s origage, grant and covey that
Bomrower's Interest in the Property under the terms of this Security Instrument; (b) is not personziy bligated lo pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ag ee 0 @2xiend, modily, lorbear
or make any accommodalions with regard to the ferms ol this Securily Instrument of the Note wiiout that Borrower's
consent, and without impairing the enforceability of this Security Instrument.

12. Locan Charges. If the loan secured by this Security Instrumenl is subject to a2 law which fels maximum lcan
charges, and that law is finaBy interpreted so that the interest or other loan charges collecied or 1o be collecied in connection
with the loan exceed the permitied umits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collecled irom Borrower which exceeded permitied limts
wil be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Nole or
by making a direct payment to Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment

without any prepayment charg~ under the Note.
13. Legisialion Affeciing Lender’s Rights. if enactiment or axpiration of applicable laws has the effect of rendering

a;\y provisioe of the Notae or this Security Inslrumaent unenforceable according to its terms, Lender, at its option, may require
knmediate payment in full of all sums secured by this Security Instrument and may invcke any remedies permitted by

paragraph 18.

14. Notices. Any notice to Sorrower pravided for I this Securily Instrument shall be given by delivering it or by maling
it by fwst class ma# unless applicatie law requires use of another method. The nolice shall be directed to the Properly
Address or any other address Borrower designates by notice to Lender. Any notica to Lendar shall be given by first class
mai to Lender's address stated hereln or any other address Lender designates by notice (o Borrower. Any notice provided
for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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15. Governing uQ—. Seu@m. QSEOE“I QJ«A Lau QQE b?Yede-ral law and the faw of th

. jurisdiction in which the Property is focated. In tha @vent that any provision or dlause of this Security instrument ot the Note
conflicts with applicable law. such conflict shall not affert other provisions of this Security instrument or the Note which can
be givan effect without the conflicting provision. To this end the provisions of this Security instiument and the Nois are
declarad to be severatie. -

16. Borrowers Copy. Borrower acknowledges receipt of a conformed copy of the Noie and of tnls Security
instrument.

17. Transter of the Froperty or a Beneficlal Interest in Borrower. if ali or any part of the Property or any interest
n it is soid or transferrod (or if 2 beneficial interest in Borrowet is sold or transferred and Borrower Is not a natural parson)
without Lender'a prior written consent, Lender may, at s option, require Immediate payment in full of all sums saecured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibited by federal law as

of the date of this Security Instrument.

If Lender exercises this opticn, Lander shall give Borrower notice of acceleration. The nolice shail provide a period of
not less than 30 days from tha dale the nolice is dalivered or maied within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fads to pay these sums pricr to the expiration of this peariod, Lander may liwoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Acceleration; “samedies. Upcn Borrower's breach of any covenant or agreement in this Security Instrumeni or
default under the Muie, Zerder may noldy Borrower of such breach, and may, at iis oplion, require immediale payment in
full of all sums secured by this Security Instrument without further demand and may foreciose this Security instrument by
judicial proceeding. Lander stall be enlitted to collect ali expenses incurred in pursuing the remedies provided in this
paragraph 13, induding, but 1ot imited Lo, teasonable altorneys’ fees and costs of title evidence.

19. Assignment of Leases. Fo/rower hereby assigns to Lender all leases of the Property and all security deposils
madde in connection with leases of thr- Zrcperty. Upon Lender's notice 10 Borrower of Bofrower’s breach of any covenant
or agreement in this Security Instrument, "-ender shalt have the right to medify. extend or terminate the exisling leases and
to execula new jeases, in Lender's sole ¢iscrition. As used in this paragraph 19, the word Tease” shali mean “sublease”

if tha Security Instrument is on a leasehold.

20. Assignment of Rents. Borrower uncunanionally assigns and transfers to lender the rents and ravenues of the
Property. Borroveer authorizes Lender or Lender's agesifs) to collect the rents and revenues and hereby directs gach tenant
of the Property 10 pay the rents te Lender or Lender’s agenl(s). except that Lender shall not be entitled to coliect such reals
and ravenues ¥ and 1o the extent such rents and revenucs are being coilected by the hoider of an assignment of renis which
has peiority over this Security Instrument. Prior 1o Lender’'s nctice tc Borrower of Borrower's breach of any covenant or
agreament in the Security instrument. Borrower shall collect and receive all rents and revenues of the Propeily. The
assignment of rents censtitutes an absolute assignment and nat an assignment lor additional security only.

i Lender gives notice of breach to Borrower. and to the exten: 1t rents are not being collacted by the holder of an
assignment of rents which has priority over this security interesl; () all rz0's received by Borrower shall be held by Borrower
as trustea for benefit of Lendur only, 1o be appiied 10 the sums secused by the Security instirument; (if) Lender shall be
entided 1o collect and receive all of the rents of the Froperty: and (ill) eact. tenant of the Propernty shall pay all rents due and
unpaid to Lender or Lender’s agent(s) on Lender's written demand to the teiant.

Sorrower has not executed any prior assignment of 1he rents, except to tha ligkder of a morntgage, deed of Lrust or other
encumbrance which has priority aver this Security Instrument and has nol and witi nu perform any act that would pravent
Lender from exercising any rights under this paragraph 20 which Lender presently haz, i any rights to which Lender may
becomea antiied in the future as a resuit of the release, satisfaction or invalidity of a presency existing assignment of renis.

Any application of rents shall not cure or waive any defauit or invaridate any other rights or i3medies of Lender. This
assignment of rents of the Property shall nol cure or waive any default or invalidate any other fgbl or remedy of Lender.
This assignment of rents of the Property shail terminzate when the debt secured by the Security Yas'.linent is paid in full.

21. iender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
therealter Lender (in percon, Dy agent or by judicially appointed receiver) shall be entitied to enter upcn, .ake possession
of and manage the Property and to collect the rents of the Property. including those past due, pursuam! 10 paragrapb 20
hereci. However, Lender shall he under no cbligation to enter upon, lake contre! of or maintain the Property. Any renis
collected by Lerdsr or the recelver shail be applied first to payment of the cosls of management of the Propeity and
coliection of rents, inciuding, but not iimited to, recelver's fees, premiums on receiver's bonds and reasonable attomeys’ lees,
and then to the suma secured by this Security instrument.

22. Releasa. Upon payment of ali sums secured by this Security instrument. Lender shalil release this Securily
instrument without charge 1o Borrower, excepk that Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestlead exemption in the Property.
24. Use of Propesty; Compliance with Law. Bcrrower shall not seek, agree tc of make a change in the use ol the

Property of ks zoning classification, unless Lender has agreed in wriling to the change. Borrowver shalt comply with all laws,
ordinances, regulations and requirements of any governmental body applicable o the Property.
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REQUEST FOR NOTICE OF DEFAULT AN Rg.OSURE UNDER SUPERIOR
. MORTGAGES OR D E S OF TRUST

Borrowet and Lender request the holder of any moagage, deed of trust or other encuymbrance with a lien wiéch has
priority over this Mortgage to give notice tc Lender, al Lender’s address set forth on page one of this Mongage, of any

delault under the superior sncumbrance and of any saie of other foreciosure action.

8Y SIGNING BELOW, Botrower accepts and agrees 1o the terms and covenants contained In this Security Instrument
and in any fdder(s) executed by Borrower and recorded with #.

S

. . S . . .
~ -l‘_ L .".\‘ ,\_,./ ~ -'2’ ’!3 / N
AR TIT I RN A ¥ (Seal} ji/ra/,{ir - L fitic e {Sos)
William G. White -Borrower Betty/Jo Hhirte -Borrower
{Seal) {Seal}
-Borower -Bomrowol
STATE OQF ILLIMOCILS )
}ss
COUNTY OF___Cook L) )
¢ -y
Samcal M. Einhel % IR
R hein g L ;’l RGPS A W) , & notary public In and for said County and
Stata. do haraby certify that Wiljiam G. White and Berrw Jo White, his wife

worsonalty known (o me to be the same person(s) whose name(s) is (are)
subscrived (o the foregoing nstrument, arpy a'ed befora me this day in person, and acknowledged that she (he) {they)
signad and delivered the said instrument as her fnis) (their) free and voluntary act, for the uses and purposes therein set

forth.

GIVEN under my hand and official seal, this /. 16tP day of
19 g2

December

I

Jf" ." —
e

TE A;_TNPTA'RY PUBUC

I{
5410

LT
[ LRSI

MY SCMMISSION 2X7RS 6

Please Record and Retumn lo: ST TRIS WA mant was prepared by:

£ LAW OFFACES OF
IR TSAMUEC VT EINRORN
Ny &Q’U'J°ACE;\'R* 1t
L ION 25 W /07 MAWR AVE.. SUTE 130
wagers WY ROSEVATANT. LLINOS 40013
Aiiiance Randing Company, e,
135 Chestnut Aldge Rd.

Montuois, §,), 07645
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IQT 4 AND TEEZ NORTH 1/2 OF 107 3 IN BLOCK< IN H. M,
CORNZILL AND COMPANY'S CUMBERLAND, X SURDIVISION OF THET
SOUTE 1/2 OF TEZ SOUTH EZAST 1/4 OF BECTION 7. TOWNSEIP &1
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, ALSO
THAT PART OF THE EAS T1/2 OF THEZ NORTH ZAST 1/4 0P SELTION
18, TOWNSHIP 41 NORTE, RANGE 12, EAST OF THE TEIRD
PRINTIFAL MERIDIAN,. LYING NORTY OF TER CENTER LINS OF

ZEGER'S RCAD, CALLED EZLR GROVE ROAD, AND A RESUBRDIVISION
OF LOT& Y AND B IN SEEGER'S SUSBDIVISION CF PART OF THE
SOUTH 172 OF FRACTIONAL SECTION 7, AND PARD OF THEZ NORTH
1/3 OF FRALTIONAL SECTION 18, TCWNSHIP 41 NGRTH, RANGE 12,
EAST OF THE AFLRD PRINCIPAL MZIRIDIAN, SITUATED IN THE CITY
OF DES PLRINES, COOK COUNTY, ILLINOIS.

P.I.N. 09-07-402-017
c/k/a 370 N. Wolf Road, Des Piaines, IL 60016
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