e UIGFFICIAL COPY 7=

“IOP SHOOOG W
M WP DU SFOJAQ 26 LU AITIOUFP MY 45 AT 0 AIESS2IGU Juncute Aue Japua] 0] Aed [{EYs IamOLIOf US ‘SNP UMGMm WAL M
And 0y 1matoygnsTs 51 (2} 30 *(q) *(¥) WAy o7 Jomcuiog £q opew sruswled X jo [ao) 31 §] “ramoued Jo voido Ay e *JRNOLIOF
£q syuomAed 1uonbosgns o1 s1usut{ed poEwnSs S JO WAIS-ITO IDA0 SSAOVD M §IpRD Jo nuAaled plELINS? 3D JO [IXIS-200 1240
SIOYD M PUYRI IS [[RYS IOPST] T *JUALMD M MoN @ ue sizawmed §1 pue ‘anp vegm WA Yans {ed o) pasmbal swoauied
JO IUNOWE pOYANIISS M YIXIS-3U0 UTY) UOW Aq SPRIOXA ‘SNt Yons jo saEp onp a3 o) roud 1apusy o1 2qesed swon yons
105 sanemAnd Ao unny 9§ qitw 19ipedor *(5) pue (Q) ‘(&) surai: Joy sepua Aq piy siwsied 3y JO felo) 243 sam Sue e 3]

-1ueabmjap amosaq Loy ss03aq () pue *{q) ‘(v) st Sed o1 s Ut PRISIfIOD SUNOWR 24 ploy [feys s2pua] tuenbarep
FANOIG PNCN WS Ur U0§2q ipuows 2uo Jupus pouxd v uipiw I5pue] Lg peienonoce 2q [[BYS WAL I3 30j WUNOWeE [enuue
[Ty 54J -SITnCTIE PAITUINS NP JO PYIS-IL0 el LU J0U JO 2D02[RG [CUONIPPR Ue UICIUTET ©) JUSYINS junowe ue snid Japus]
£q pnwanss ([GEUOSES! SB *SIGHIOWE [RNUUE 4@ Jo Qi [dwi-2u0 {bo [feys {3) pue *(q) '(¥) swan Jo} joxujpeasu {jpuow yoex
¢ ydeaSered {q panmbaz
aouemsui o) smmpuzd () pav ‘Kusdasg 2 v sjuar puncid so sjexaind plogeses) (q) ‘Luxdosd sp sunede palad] 2q 03 10 PRlARL
sTumssasse uiods puw ssye (F) Aus jo jusjeso: ur ‘sofreyo Fie] {Ue puw 0N IG) UI o) 155 s saumut pus (edcand i qiim
rapedor “eauded Appuc yoes ul apajaul [eqs amouog "SREIEY) i) pue JUBRIU] ‘Saxe) Jo siwualeg Appucly 'z
oA Oty J2pun »np sASIeD Jiv) pUE MON M) £q pRoTApLAR
19 2§ “To waanm pur tjo redisond agi enp vagm Ard [jeys Janoucq tadaey) e] pue sl ‘edputlg 0 waudeg |
JAIOTU JO SeoURIqUIRDUS AUR O] 1CIqNS spuenap pue suie]s fie surede {uadord A1 o1 3nn 2q jrseasd pusjap
1L PUR SIORLIEM JomOl/Of  "RIOOAL JO SeIMIQIIRIUD 10) 1320x2 *passqunausun s3 suadasd 24 1eq) pue fusdord 2q1 Loadoo pue
118 ‘>Fafuom oy WIL 3 5 1Y pue polaaucd LQaisy o1RISe oy JO PISIAS AjInpme] st Jamoniog FRY SINVNIAQD HIMOHE0H
Auadaag, sy se prmnnsu) {1unseg sng
ut o3 paussgas st Juio8ai0) 3y JO [V 1EROANSU] AUNXGS SIq 4Q palaac) 2q OS[E [{2Ys SUOUIPPE piE simswaeidar v -Azadosd
s jo wred 2 1915334 SO MOU SUNYLY e pUR Y00iS pae sy aovem ‘siyold pur s1Y3u sed pue [0 ‘(RieuTw ‘sonjEdor ‘sygas
saourusundds ‘513U ‘sjoweses jelpue ‘Auadord oyl Uo PpAMSAIS IMJERAY 10 moll simawIAcsdwl @ e HIlm WFHL1IOO0L
H{ ssuppy Auwdaid ) [eeen 42) 1+909 siomy|]
* (4n3 wans} ODVIHD ‘AGA7J LSAM §H{S JO SSUPPE Q) SBY QITY A

T00-90E-1T-C1 "D

SIONITU

‘AINNOD NOO3 NI NV TSN TYAIDNIAE QY DL HHL 4O 1SYH €1 3DNVY ‘ILLAON
0F ATHSANAMOL 17 NOLLDAS JO £/ LSTMBLNC S AHE 20 ¥ LSYIILNON 5L 40

T ASAM FHL JO /1 LSAM FTL A0 NOISIATQHIS SINVINAJOH NI Z N0 NI T 401

stouty(j ' AuneD RO it patrso] Auaiod pequasep Sutmopio) g sopu]
01 £3A005 puw w3 *oFeTuow {Qasyy saop ramoutog ‘asodind sigs 104 HON A pur juswinnsu] HEN0YS SN 2pUR SluNpasSe
PUN FICWUSADT ¥, I3MOLI0F JO wieuIopxd o () puR eewrnuiEul Aunxeg sim 3o Hunxes s oRwsd.or 9 ydesdered sepun
PECURADR ‘ISRUSUL Yliv ‘SWINS 13q10 [[3 JO 1ieswed 240 (§) SUCHEDYIPOW PUR SUOISUIIXD ‘S[EADUAL R/ Pr¢ /1Samul ymm ‘210N
o Aq pesurpIAG 1Gep YL §o wras{edau o) {B) jIIpEY] 0; SUNSTS rawnsy) (Uns S 7702 1 YASYLIQ vo =iqeird pue
sup “rares pred you J1 199 [IN} 2@ @iwn ‘siwewiArd Afnoote Jof saptacad gofym (L 20N, ) IEST] Uax g sOm ST AEp 2IES 3
PoTEp 310U S romoueg Aq pIouIpIas 51 3Qep sG] (6070T0°8E1$°S ) SIEHO SNON/00 ANV AINIML ANVSIOHL LHDIF-SLATIE
QRAUANAH INO IO wns feddoud g 35pus samo  Jamouod (L12pBYL.) FTZES NISNOJSIM ‘FINOVMWINN “HNANIAY
UNVTNHYZ LSTA GOTTT S SSUppe osoym Pt “(INV'IST AQOHE 40 HAVIS dIiL Jo swrp »p :spun unsixe pue pezivedio
st gottpw " dHO2 3IYDLEONW LAALS 01 uRald s1 109wnnsu] Anoeg sty C(LImOouof, ) AAIM STH 'THYTIINIZ ALAAVHAZ
puT [V TINNAZ JTAFIS 51 103edu0py 341 7661 ‘0 YATWIAON Uo spewr st (osunnsu] AUnRs,) IOVOLMOW SIHL

!
6L 950689 LET ASVOLI0ON SISUNH JO SRS
"ON 358D ¥Hd

[mzq $mpaoxy s03 sur] AL Faoqy 3edg]

v .? 6 E rouny} ‘0B
LL‘J bgb o oot ;,_msa-;?wst;-(l;':ﬂmz;w
“dso aMu -Gl

TIFISLE £ONA
IHYTINNTZ o -0l [N pops &

eS8




UNOFFICIAL COPY

ELBLI6s




UNOEFICIAL COPY  seome

As used in this Security Instrument, *Secretary* means the Secretary of Housing and Urban Dev'clopment or Lis or ber designee.
In any year in which the Lender must pay & morigage insurance preazium to the Secretary, each monthly payment shall also include
cither: (i) za instaliment of the annual mostgege insurance premivm 1o be paid by Lender to the Secretary, or (ii) a monthly charpe
instzad of a mortgage msurance premium if this Security Instrument is held by the Secretary. Each moathly installment of the
mortgage insurance premuum shall be in an amount sufficient 1o sccumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premivm is due 1o the Secrotary. or if this Secunty
Instrurnent is held by the Secretary, each monthiy charge shall be in an amount equal to one-twelfth of onc-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secused by this Security Instrument. Borrewer's account stull be
credited with the balance remaining for all installments for items (2), (b), and (c) and any morigage insurance preminm installment
that Lender +~= =~ __come obligated to pay to the Secrotary, and Lender shall promptly refund any excess funds to Bermower.
1mroed:ately prior to a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be credited with any
Salance remusining for all installments for items (a), {(b), and {¢).

3. Application of Payments. All payments under pacagraphs 1 and 2 shall be appiied by Lender as jollows:

Fiist, to the mortgage insurance premium to be paid by Lender to the Secretary or to the moathly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to aoy taxes, special assessments, leasehold payments or ground rents, and fire, flood and other harard insurance
premiums. as require’;

Third, to interesl dus under the Note;

Fourth, to amortizarion »f the principal of the Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Cdvl Mazard Insurance. Berrower shuil insure all improvemenis on the Property, whether now in
existence or subsequently ereciel.. against any hazards, casualties, and contingencies, including fire. for which Lender requires
insurunce. This insurance shall ‘oe ‘naintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, 1-bzther now in existence or subsequently erected, zgainst loss by floods to the exicul required
by the Secr=tary. All insurance shali be carmied with companies approved by Lender. The insurance policies and any renewals shall
be held hy Lender and shall inciude loss payrblsclauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lendor immediate notice by mail. Lender mzy make proef of loss if not made prompily
by Borrower. Each insurance company conccmed is hereby aulhorized and directed to make payment for such loss directly to
Lender, iestzad of to Borrower and to Lender joiatly. All or any part of the insurance proceads may be applied by Lender, at its
opliot, cithzr {a} io the reduction of the indebledncas Grider the Note and this Socuritly lastrument, first to any delinquent amounts
applied in the order in parzgraph 3. and then to creravment of principel, or {b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shzll nnt extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such [ayn ents. Any excess insurance proceeds over an amount required o

pay all outstandirg tadebtedness under the Note and this Secuny. Ir=trument shall be paid to the entity iegally entitied thereto.

In the event of foreclosure of this Secusity Instrument or other varifer of tille to the Property that extinguiches the indebtedness.
all right, fitle xnd interest of Borrower in and to insurance policies in 1oz shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of thé Fovperty; Borrower's Loan Application; Leascholds.
Borrower shall socupy, establish, and use the Property as Borrower's prireipal residence wilhin sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s paincipal residence for at least one year aftee the
date oif cccupancy. unless the Secretary determines this requirement will cause undue lardship for Borrower, or unless exlenualing
circumstances exist which are beyond Borrower’'s control. Borrower shall notify Lenders of any exienuating circumstances.
Borrower shall oot commit waste or destroy, damage or substantially change the Proz=ty or allow the Property to deteriorat& 0

reasonable wear und tesr excepted. Lender may inspect the Property if the Property is vacanl or abandoned or the loan is u? J
defavit. Lender may take reasonable aciion to protect and preserve such vacant or abandoied Property. Borrower shail also be iﬁﬁ
default if Borrower, during the loan application process, gave matenially false or inaccurate infcnnation or statements to Leader (or__.‘s
failed to provide Lender with any materiai information) in connection with the loan evidences’ oy the Note, including, but Mlj}
limited to, representations concerming Berrower's occupancy of ihe Propecty as a principal residence. .f *kis Security Instrument is 3
on a leaschold. Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 15 Ule Property, the leasehold 3

and fee title shall pot be merged unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Proteciion of Lender’s Righes in the Property. Borrower shall par ull govermnmeotal or
municipa! charges, fines and impositions that ars not included in paragraph 2. Borrower shall pay these obligations cn time directly
1o the entity which is owed the payment. If failure to pay would adversely affext Lender’s interest in the Property, upon Lender's
request Borrower shal! promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covepants and
sgrecments contained in this Security Iastrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforee Jaws or regulations), ther Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and othes items mentioned in paragraph 2.

Aoy amounts dishursed by Lender under this paragraph shal! become an sdditionsl debt of Borrower and be secused by this
Security Instrument. These amounts shall bear interest from the dste of disbursement. at the Note rate, and st the option of Lendes,
shall be immediately due and peyable.

7. Condemnaiion. Thke proceads of any award or clzim for damages, direct or consequential, in conpection with any
condemunation or other taking of any part of the Property, or for conveyancs in place of condemnation, 2re hereby assigned and
sha!l ix pmid o Lender 1o the extent of the fauil amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness upder the Note and this Secunty Instrument, first
to any delinquent amounts applied ia the order providad in paragraph 3, and then 10 prepayment of principal. Any application of
the procgeds to the principal shall rot extend or postpone the due date of the morthly payments, which are referred to in parzgraph
2, or change the amownt of such payments. Any excess proceeds over an amount required to pay all outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled thesreto.
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9. Grounds for Acceleration of Debt.

(ai Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults, require
© immediate peyuent in full of all sums secured by this Security Instrument if:
. (i) Borrower defzulis by failing to pay in fuil any monthly payment required by this Securiiy {nstrement prior 1o or on
the due date of the next monthly payment, or
{ii) Borrower defauits by failing, for a pericd of thinty days, to perform any oiher obligations contained in this Securnity
Instrument.

(b) Sale Withoust Credit Approval. Lender shall, if permiited by appiicable law and with the prior approval of the
Sacretary, require immediate payment in full of all sums secured by this Secusity Instrument if:
(i) All or part of the Propesty, or a beneticial interest in 2 trust owning ail or pars of the Property, is sold or otherwise
transferred (other than by devise or desceat) by the Borrower, and
(ii) The Property is pot occupied by the purchaser or grantee ss his or her principal residence. or the purchaser or
grastee does so oocupy the Property but kis or her credit has not boen approved in accordance with the requirements of
the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lender does aot
require such payments, Lender does not waive its rights with respect to subsequent events.

(&) Regulaas>. of HUD Secretary. In many circumstances regulations issuad by the Secretary will fimit Lender’s nighis in
the cace of pay ment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acc:leration or foreclosure if not permitied by regulations of the Secrewary.

{e} Mortgage Noi I=szred. Borrower agrecs that should this Security Instrument and the Note secured thereby not be
eligible for insusance ‘uidsr the Nationzl Housing Act within 60 days from the date bereof, Lender may., 2t its option and
notwithstanding anything 1» jaragraph 9, require immediale payment in full of all sums secured by this Secunty
Instrument. A written staiam:ntof any authorizad agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining to insure this Security Instrument and the Not2 secuced thereby. shall be deemed conclusive proof of such
ineligibility. Notwithstanding the fiiyoing. this option may nod be exercised by Lender when the unavailebility of
insurance is solely due to Lendei's flfure to remit a morigage insurance premium te the Secretary.

16. Reinstatement. Borrower has a right 'o be reinstated if Lender has required immediate payment in full because of
Bormower's failuse 1o pay an amount due underthe Note or this Securnity Instrument. This night applies even after forsclosure
procecdings are instituted. To reinstate the Security Instnnrat, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower's sccount curtent including, to the extent el =re obligations of Borrower under this Secusity Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expsmses properly asscoiated with the foreciosure proceading. Upon
reinsiatement by Borrower, this Security Instrumecnt and th obligaticns that it secures shalf remain in effect as if Lender had not
required imnmediste payment in full. However, Lender is no: soouired to permit reinstatement if: (i} Lender has accepied
reinsiatement after the commencement of fereclosure procesdings viflin twve years immediately preceding the commencement of 2
current foreclosure proceeding, (ii) reinstatement will preclude forec!ovar= on different grounds in the future, or (i11) remnstaternent
will adversely xffect the priority of the lien created by this Security Instram.a*:

11. Borrower Not Released; Forbesrance By Lender Nol a Waiver. Txiension of the lime of payment or modiftcation of
amoriization of the sums secured by this Security Instrument granted by Lender .0 cny suceessor in interest of Borrower shall not
operate {0 reicase the liability cf the original Borrower or Borrower’s succossor ‘n interest. Lender shall not be required to
commence proceedings against any succssor in intevest or refuse 1o extend time for piyment or otherwise modify amortization of
the sums secured by this Secunty [nstrument by reason of any demand made by the osiginsl Borrower or Borrower's succtssors in
interest. Any forbearance by Lender in «xercising any fight or remedy shall not be a waiver Of or praclude the exercise of any right
or remedy. c:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensits and agreements of this Secumy
Instrument shall bind and benefit the successors arad assigns of Lender and Borvower, subject 1o e piovisions of paragraph 9. b..:
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sexua’[r Tastrument but does nolr S
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that somower’s inlerest in I.beJ'
Psoperty under the terms of this Security Iastrument; (b) is not personally obligated Lo pay the sums sacured by Lhis Security -
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or make sy accommodations w
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1X. Ngtices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailiag it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Leader shall be given by first class mail lo Leader’s address
stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federzl law and the law of the junsdiction in
which the Property is localesd. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicabie iaw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunity Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transters to Lender al} the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs vach tenant of the Propenty to
pay the reats 1o Lender or Lender’s agents. Hewever, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustee for the
benefit of Lender and Borrower. This essignment of rents constitutes an absclute assignment and not sn assigninent for additional
secunity only.

Page Jcof 4 FHA NZinois Mortgage - 2791
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If Lender gives notice of breach to Bosrowsr: (a) all reats received by Borrower shall be held by Borrower as trustee for benefit
of Lender oely, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitied to collect and recrive all
of the rents of the Property; and (c) cach tecant of the Property shall pay all rents due znd uznpaid to Lender or Lender’s agent ca

Lender's writien demand to the tenant.
»

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lendor shall not be required to enter upon, take control of or maintsin the Property before or aftzc giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any dsfault or invalidste any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the delX secured by the Security Instrument is paid in fuil.

NON-UMIFORM COVENANTS. Bommower and Lender further covenant xad agree as follows:

17. Foreclosure Procedure. Jf Lender requires immediate paytaent in full under paragraph 9, Lender may foreclase this
Security Instrument by jedicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies :
provided in this paragraph 17, induding, but not Yimited to, reasonable attorneys’ fees and costs of title evidence. o

18. Refease. Upon payment of 2il sums secured by this Security Instrument. Lender shall reicase this Security Instrument
without charge to B2 To ver. Borrower shall pay any recordation costs.

19. Waiver of Hov estend. Bosrower waives all right of homestead sxemption in the Property.

28. Riders to this Seciw 1) Instnament. If one or more niders are execuled by Borrower and recorded togethes with this Security
Instrument, the covenantr of ~~ch such nider shali be incorporated into and shall amend and supplement the covensnts and
agreements of this Security Insiruroent as if the rider(s) werc a part of this Sscurity Instrument.

[Check spplicable box{es)]
2 Condonnmum Rider I Graduated Peyment Rider B4 Other - Adjustable Rate Rider
LI Planned Unit Bevelopment Rider [3 Growing Equity Rider

BY SIGNING BELOW, Borrcwer accepis -un! agsces !o the terms contained in ihis Secunty Instrumsnt and in any nider{s)
exscuted by Bormower and recorded wath it

- L e

SHERIF 7MLAH] -Barrowes
AL,
) /HTM-L{/{"E ,’Jy*f- LACELY (Seal}
ZYPARETE ZENULLAHI, his wife Beerower
(S<al) (Scal)
Bosrpwer -Borrower
STATE CF ILLINOES. / L£LO0K — Corcty ss:
. — A s{ /(;/ Lo e L . a Notary Public in and for said covnty and state do hereby certify that 73
SHERIF ZENULLAK) snd ZYRAFETE ZENULLAHI, i11S WIFE, personally known (0 me to bx tne same person(s) whose name(s) L9
) subscribed to the foregoing instrument. appeared before me this day in person, anda..knowlr..lgc1 that = ~he_ ¢ signed and -?A )
7 delivered the said instrument a3 /7,1 free and voluntary act, for the and purposes rein st fo f" - '-,*} -
Giver under my hanc and cfficial seal, this R day f[_:_ . R i e ,_* AT ‘12 .
t . ~ - —
N 8 VAN I : i \_.‘. - .
My Commission Expires: <>\ SLC —q\\ . '/I ] & \fl.c'\ AL I k‘i b,@%%:& il -

= OFFICIA -_;.

WiL' 1:‘\
This Instrument was prepared by:

KERRY PASTOPE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO. ILLINOIS 50631

FHA Ilinois Mortgage - 2/91
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FHA Case No.
ADJUSTABLE RATE RIDER 131:6890236 729
. FMC#375142-2

THIS ADJUSTABLE RATE RIDER is made this 16TH day of NOVEMBER, 1992, ard is incorporaied into
and shsll be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {"Security
instrument”) of the same date given by the undersigned {"Borrower™) to secure Borrower's Note ("Note™) to
FLEET MORTGAGE CORP. (the “Lender™) of the same date and covering the property described in the
Security Instrument and located at:

5345 WEST EDDY, CHICAGQO, ILLINOIS 60641
{Propeity Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTET'ENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROVZER MUST PAY.

ADDITIONAL ' COVENANTS. In addition to the covenants and agreements made in the Securily
fastrument, Borrowsr and Lender further covenant and agree as follows:

5. INTEREST RATE ANIt MONTHLY PAYMENT CHANGES

(A) Change Date

The ioterest rate may chang. vu the first day of APRIL, 1993, and on that day of cach succeeding year.
Change Date® means cack dats oi whish the iaterest rate could change.

{B} The Index

Beginning with the first Change Dair, ihe interest rate wiil be based on an Index. “Index™ means the
weekly average yield on Uniled Siates Ticr-»ry Securitics adiusted lo a constant maturity of onc year, as
made available by the Federal Reserve Board. "Curiont Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as dcfined above) is no loager aveilable, Lender will usc as a
pew Index and Index prescribed by the Secretary (as $efined in paragraph 7(Bi). Lender will give Bormower
notice of the new Index.

(C; Calcviaiion of Interest Rate Changes

Before sach Change Date, Lender will calculate a new C‘aterest raie by adding a margin of TWQG
poreentage point{s} (2.00%) to the Current Index and rounding he 1um lo the nearest one—cignth of oae
percentage poiat (0.125%). Subject to the limits stated in paragraph S{Dj of this Note, this rounded amount
will be the new interest rate uanti! the next Change Date.

w0

- 9

{D) Lisnits on Interest Rate Changes W
The interest rate will never increase or decrease by more than one perceatage pmnt (1.0%) on any single ?’;
Caange Date. The interest rate wiil never be more than five percentage points (5.0 higher or lower than _"n
the initial interest rate staied in parazraph 2 of this Note. 28

{E) Calculstion of Payment Change

If the interest gsate changes on a Change Date, Lender will calculate the amount of monthl)y paymeat of
rrincipal and interest which would be necessary to repay the unpaid principal balance in full at the malurity
date at the new interest rate through substantially equal pavments. In making such calculation, Lender will
use the unpeid principal balance which would be owed on the Change Date if there had been no default in
payment oa the Note. reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Motice of Changes

: Lender will give notice to Borrower of any change in the interest rate and monthiy payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, {iti) the old interest raie, {iv) the new interest rate, (v) the pew
nionthly payment amsunt, {vi) the Current Index and the date it was published, (vi) the method of
calculating the change in monthly paymeni amount, and (viii} any other information which may be required
hy law from fime to time.
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{G) Effective Date of Changes

. "A new interest rate calculated in 2ccordance with paragraphs 5{C) ana 5({D} of this Note will become
effective on the Change Date. Borrower shall maks a payment in the new monthly amount beginning on the
ficsi payment date which occurs ei least 25 days afler Lender bas given Borrower the notice of changes
required by paragraph S(F) of this Note. Borrower shall have no obligation vo pay any increase in the
monthiy payment amount calculated in accordance with paragraph 5(E) of thiz Note for any payment date
occurring less than 25 days sfter Lender has given the required noiice. 1f the monthly payment amount
calculated in accocdance with paragraph S(E) of this Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should bave been stated in a timely notice, then Borrower has the option to cither (i) demand the refumn to
Borrower ={ any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate whick
should have beea stated in a timely notice), or (i} request thal any excess payment, with interest thereon at
the Note rate, be spplied ss payment of principal. Lender's obligation to return any excess paymeat with

interest on demand is not assignable even if this Note is otherwise assigned beforz the demasd for refurn is
made.

BY SIGNIMG BELOW, Borrowers accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ride .

~

- -
of { £ s
J 4 / (SEAL) ’«ﬁ e et v‘/ & d/ (SEAL)
SHERIF 7.£mn,wn ZVRAFETE ZENULLARH | his wife -Borrewer
(SEA); (SEAL)
-Borrou °r ~Bosrorecy

{Space Below This Line Reserved for 2 xnowledgement])—
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