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THIS MORTGAGE ("Securisy ‘nsqvment”) is given on Oecembar 14, 1992 . The motgagor is

WILLIAM J. HARL : JDAN C. CLEMENTS, XKNDWN AS HUSBAND AND WIFE
(“Borrower™). This Security instrument is given o LAY.C. ONE MORTEAGE CORPORATION

qrat,380S

which is otganizod and existing under the laws of THE STATE Ur JFLAMARE , and whose
address is BANK ONE CENTER/TOWER, 111 Nonument Girces
INDIARAPOLIS, INDIANA 46277-0010 {“erder™). Bormwer owes Lendes the principal sum of
Gie Hundred Thousand and No/100 —ve-cecrmerrererrmericmm s e erem e e m e e e -
Dolas (US. § 13¢.000.00 )3
This debt is avidencad by Borrowes's noie dated the same date as this Security Instourcar ("Note™), which provides for monthly
payrmeents, with the fell debt, if not paid earbier, duc and payable on Janpary 4, 2023 . This Secudity

instrument saaxcs (0 Lender: (a) the reparueni of the debt evidenced by the Note, with inwacivand all renewals, cxicnsions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and! {c) the perfarmance of Bosrower's covenants and agreanenis eader this Socunity Instrumeat and the
Note. For this purmoss, Borrowsr doss hereby mostgage, grant and convey o Lender the foliowing desnihed property locaird in
(Hils] 4 Couniy, llinois:

PINE18-07-211-022

T H * in Bleck 12

2 feat of Lot 3 and the North 78 feet of Lol & i i K 32
Ig'rgizit ;1115 ot Western Springs Cook County, tllinois, & SL!?i\!S;OB .
of Henry Ciafeld: and George L. Bruckert of the Eact 1/2 of §ec.ion J
Township 3% Nerth, Range 12, East of the Thiidh§r1§CiPa§ ge:;dian an

25 ocks 12, 13, 14 and 15, in "The Algl amis®, being 2

§:§dfv?§1:§ of thu‘narthvpst 1/4 and the Wast 600 feet of the NoTth 144
Zaat of the Scuthwest 1/4 af Sectiorn 7, Township 28 Hof:h. Rgng?.}z,
past of the Thizd vriacipsl Meridian, in Jook county,_.llih?:s ying
pas: of a.lina 11 fagr West of and parallel with ke East iine of said P
Rorshwest 174 of sald Sectien 7, in Cook lounty, Illinéfs. ; }’)\

which kas the addressof 4824 WOLF ROAD WESTERN SPRINGS [Sirees, Cityl,
Illinois 50558 ("Property Address™);

(Zap Code]
JLLINOIS - Single Family - Fannle dae/Freddie Mac UKIFORM INSTRUMENT Fagetors
@-GR(IL] @en YIP MURTGAGE FORMS - (317)292-8100 - [5od1825. 721
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5. Hazard or Property Insurance. Borrower shall keep the improvements now ‘existing or hereafter erected on the Pmpem
insured against loss by fire, hazards included within the term "exicaded coverage™ and any other hazards, including floods or
» flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall ant
be unreasonably withiwid. If Bommower fails to maintain coverage described above, Lender may. at Lender's option, obtain
coverage w protect Lendes's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepuable w0 Lender and shall include a standard mongage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promply give 1o Lender all receipis of paid
premiums ard rencwal rotices. In the event of loss, Borower shall give prompt notice to the insurance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration of repair of the
Propeny damsged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration of
rcpalr is not economicaliy feasibie or Leader’s security would be iessened, the insurance proceeds shall he applied 1o the sums
secured by this Security Instrument, whether or not then duz, with any excess paid to Borrower. If Bomower abandons the
Property, of does pot answer within 3G days a notice from Lender that the insurance camier bas offered 10 scithe a claim, then
Lender may collect the ‘nsurance procseds. Lender may use the proceeds to repair or restore the Propenty of 10 pay sunis secured
by this Security Instrumal, whether of not then due. The 30-day period will begin when the noucs is gven.

Unless Lender and Boriovez otherwisc agree in wriling, any application of proceeds to principal shall not extend or postponc
the due date of the monthly peym:nis referved 10 in paragraphs i and 2 or change the amount of the payments. I und2r paragzaph
2] the Property is acquired by Tiensar, Borrowet's right to any inswance policies and proceeds resulting from damage w the
Property prior to the acquisition shall nass to Lender 10 the eatent of the sums secured by this Security Instrumeni immedwaizly
prior 10 the acquisibon.

6. Occupsncy, Preservation, Maintezar.2 and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Bommower shall occupy, establish, and use the Poperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumeni and shall continug to ocenpy-the Fropenty as Borrower's principal residence for at keast one year afier the
date of occupancy, unless Leader otherwise agrees yn-writing, which conseat shall not be unrcasonabiy withheld, of unjcss
cxienuating circumsisnces cxist which are beyomnd Bonewied's control. Borowes shall not deswroy, damage or impair the Property,
allow tha Property w deteriorate, or commit wastc on Ue Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s geod iaith judgment could result in forfeiture of the Propenty of
otherwise materially impair the lien created by this Security Instram>al or Lendes's security interest. Bomower may cure swh a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding i be dismissed with 2 ruling that, in
Lender's good failh determinstion, precludes forfeiture of the Borrower’s interest in the Property of other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrrwer shall also be in defauit i Bommower, during the 7
joan application process, gave materially false or inaccurale information or sistamen’s to Lender {cr faleg Ip provide Lender with
any material information) in connection with the Joan evidenced by the Noic inCpding. bul not limited 0. EPrCsEntatons
conceming Berrower's occupancy of the Propenty as a principal residence. I this Serary instrument is on a leaschold, Borrower
shall comply with ail the provisions cf the lease. If Bomower acquires fee title 1o the Fropaaiv: Ui leaschold and the fee title shait
nct merge unless Lender agrees 10 the merges in writing.

7. 8- uiection of Lender’s Rigots in the Property. If Borrowsr fails 10 perform the covenonis and agroenais coatained in
this Sccarity Instrument, or there is a kegal proceoding that may significantly affect Lender's nigh's i the Propenty (such as a
procesding in bankrupicy, probaie, for conde:nnation or forfeiture of 1o enforee laws of regulaions), they fsender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may inclode

ving any sums secured by & lien which has prionity over this Security Instrument, appearing in ¢care, Maving reasonable
anomeys' fecs and #ntering on the Property 10 make repairs. Altbough Lender may take action under this posceraph 7, Lender
does not have © do so.

Any amounts disbursed by Leoder under this paragraph 7 shall become additional debt of Berrower secared by this Secunity
Instrument. Unless Borrower and Lender agree 10 other terms uf payment, these amounts shall bear interest from the daie of
disbursement a2 the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting paymeat

3. Mortgage Insurance. [i Lender required morigage insurance ac a condition of making :he loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in elfece U, for any reason, e
morigage insurance coverage required by Lender lapses or ceascs 1o be in effect. Borrower shall pay the premiums requined 0
obizin coverags substantially equivalent 1o the mongage insurance peeviously in effect. at a cost substantially equivalent to the
cost to Bormmower of the martgage insurance previously in clfect, from an altemale mongage insurer approved by Lender. I
sribstantially equivalent mongage insurance coverage is oot availabie, Borrower shall pay io Lender each month a sum oquai o
one-twelfith of the yearly morigage msurance premium being paid by Bomower when the insurance coverage lapsed or ccasad 10
beincﬁ'oct.Lm&xﬁﬂmmcmdmmwmpammasalosmmcinlkuofmngagcinsumxc.l.ossrwcm
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UNOFFICIAL COPY

1S. Borrower’s Copy. Borrower shall be given ohc conformed copy of the Note and of this Secusity Instrument.
17. Transfer of the Property or & Benefictal Interest in Borrower.  1f all or any pant of the Property or any inierest in i is

:--’-_ sold or ransferred (ov if a beneficial irterest in Bormmower is sold or transferred and Borrower is not 2 nataral person) without

Lendes's prior written consent, Lender may, at i3 option, require immediate payment in full of all sums sccured by this Secunity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibised by federal law as of the daie of this
Secunty Instrument.

If Lender exercises this option, Lendzr shall give Bormower notice of acceleration. The notice shali provide a period of not iess
than 30 days from the datc the notice is delivered or mailed within which Borrawer must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior oy the cxpiration of this period, Lender may invoke any remedics permiiled
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. {f Bomower meets centain conditions, Bomower shali have the nght w have
crforcement of this Secunity Instrumen! discontinued ai any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant @@ any power of sake contained in this Secunly
Instrument; or (b) entry of a judgment enforcing this Security Inscument. Those conditions are that Borrower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccunity Instrument, including, but
not limited to, reasorable attorneys’ fees; and (d) takes such action as Lender may ceasonably require to assure that the fien of this
Security Instrument, Zender’s nights in ihe Property and Bomower's obligatica to pay the sums secured by this Security
Instrument shall coutimee unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
heteby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply n the case of
acceleration under paragriph 17.

19. Sale of Note; Chanze of Loan Servicer. The Note of a parual interest in the Nowe (ingether with this Security
Instrument) may be sold one or more times without prior potice o Borrower. A sale may resakt in a change in the entity (known
as the "Loan Servicer™) that collects mionthly paymients due under the Noie and this Sccurity Instrument. There also may be one or
mote changes of the Loan Scrvicer anclated 10 a saie of the Note. If there is a change of the Loan Servicer, Bommower will be
given wrigen notice of the change in-wccordance with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the afdrss o which payments should be made. The notice will also contain any cther
information required by applicable faw.

20. Harardous Substances. Borrower shall nGt cause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bovmnwee shall not do, nor allow anyonc else 10 Jo, anything affecting the Propeny
that is in viokuion of any Environmental Law. The prereding two sentences shall not apply to the presence, use, Or siorage ob the
Property of small quantities of Hazardous Substances tha. ¢ generally recognized to be approprizic 10 normal residential uses
and {v maintenance of the Property. '

Borrower shall prompily give Lender writien notice of any mvestigation, claim, demand, lawsuit or other action by any
governmenta] or regulatory agency or private party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 12 nctified by any governmental or segulatory anhonty, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessaty, Borrower shali promipily take all
necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subsiances defined as toxic or hazardous substances by
Environmenial Law and the following subslances: gasoline, kerosene, other-flammable or toxic peolcum products, xic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaiachyae, 2rd radioactve materials. As used i
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is Tocated that relate
1o health, safety or environmicnial protection.

NON-UNIFORM COVENANTS. Borrower and Lendes funther covenant and agree as {riiaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration (ollowing Borrawer’s breach of
any covenant or agreemen? in this Security Instrument (but not prior to acceleration urisr paragraph 17 ubless ‘
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action requirer. to core the defauli; (c)
a date, not fess than 30 days from the date the notice is given to Borrower, by which the defauit st be cured; and (d)
that failure to cure the default on or before the date specificd in the notice may resuit in acceleration %1 the sums secured
by this Security Instrument, foreclosure by judivisi proceeding and sale of the Property. The nofice siizit fnrther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding (ne non-existence
of a default or any other defense of Borrower to acceleration and foreclosurz, If the defaait is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Tustrument without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled to collect slf expenses incurred in pursuing the remadies provided in this paragraph 21, including, but not
limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall refcase this Secunty lastrument
without charge o Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Properiy.
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