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«  AFTER RECORDING MAIL TQ: - ; , .
‘Cg WESTAMERICA WORTGAGE COMPANY ™ 92963089
f SOUTH 660 MIDWEST ROAD ' ‘
NS QAKBROOK TERRACE, L 60181
A
0 v *DEPT-01 KECORDENG $31.90
N , 73'1;;‘21;2: ‘ngm ;;."807 ?1::‘2)/22{;35 -’?(:JIZ_:DD
C) LT e OUNTY RECORDER i
LOANNQ. 00079806 #95
{Spave Above This Line For Recording Data}
: THIS MORTUJACE ("Security Instrument”) is givenon December 2, 1992 . The mortgagor la
maaoau A. DOSR* and KRISTIKE M. DOORN, HUSBAND AND VMIFE |
| ‘ ‘ . {"Borrower’). f
This Securlty Instrument I8 vanto WESTANERICA NORTGAGE CONPANY, , |
A COLORADO CORPORAILON ,
which la organized and existing uilarthelaws of THE STATE OF COLORADO , and whose address is
5655 § YOSEMITE §T1,, SUITE 460, KNOLEWOOD, COLORADG HOT1! ~ ("Lender’).
Borrower owes Lender the principal surn 2t Eighey Elght Thousand -Doldars and no/100
Dollars (kS. $ 88 ,000.00 ). This dabt is
avidenced by Borrower's note dated the sa.na cate as this Security instrument ("Note"), which provides for monthly
yments, with the fult dett, if not paki earier, Ju» and payableon Jenuary 9, 2023 . | This Securty
nstrument secures to Lender: (a) the repayment « the debt evidenced by the Note, with interest, and all renswais,
extenalons and modtfications of the Nota; (b) the pay . =ont of all other sums, with interest, advanced under paragraph 7
10 protect the sacurity of this Security instrument; and (c) 22 parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this. pur,3086, Borrawer does hereby mortgage, grant and convey to
} Lender the following described property located in cooK
County, lllincis: &
Vj LOY 16 IN THE RESUBDIVISION OF LOT 7 LN THE ARPUUR Y, MCINYOSH AND COMPANY'S
RICHWOOD FARMS, BEING A SUBDIVISION OF TNE EAMY '/2 OF THE NORTHEAST 1/4 s
n OF SECTION 4, TONNSHIP 34 NORTH, RANGE 13, EAST 3¢ THE THIRD PRINCIPAL
> MERIDIAN, !N COOK COUNTY, ILLINOIS. ‘ ' . . 8
e TAX 10 #28-04-211-005 VOLUNE 23 | o 7 &
m 9
m @
'
g 92963039 &
which has the address of 4911 WEST 13BTH PLACE y CRESTWOOD ‘ ,&
g [Gtroet) (City) -
liinols 60445 ("Property Address’); i~
{Jp Cods) Pty

TOGETHER WITH all the improvements now or hereafter erected on the propéﬂy. and»au easements,
appurtenances, and fbatures now or hereafter a part of the property. All repiacements and additions shail also be
covered by this Security Instrument. All of the foregoing is refarred to in this Security instrument as the *Property.

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conve’yed and has the right to
mortqage, grant and convey tha Praperty and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiie to the Property against all claims and demands, toany

encumbrances of record. ‘
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All ingurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall %tve prompt notice to the
ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is economically feasible and Lercier’s security is not lessened. If the
restoration or repair is not aconomically feasible or Lender's securlty would be lessened, the insurance proceads shall
be appiled to the sums gscured by this Security Instrument, whether of not then due, with any excess paid 1o Barrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settie a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
wifl begin when the notice is given.

Unlesa Lende- an< Borrower otherwise agree In writing, any appiication of procaeds to principal shall not extend or
postpone the due dat~ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pa-agraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting froni darnage to the Pro prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security liist:ament immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leasehokds. Borrower shall occupy. sstatiish, and use the Proparty as Borrower's principal residence within sixty days
atter the execution of this Securlty instrzment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha caia of occupancy, unless Lender otharwise agrees In writing, which consent
shall not be unreasonably withheld, or uriiess ctenuating circumstances exlst which are beyond Borrower's control.
Borrower shall not destrcy, damage or Impar the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrowsr shall be In rietault if any forisiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good falth judgment could result in forteiture of the Property or otherwise materially impair the fian created by
this Security Instrument or Lender's security Interes:. F:orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e d'smissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of tha Borrower's Inter st I the Property or other matarial impairment of the lien
created by this Security Instrument or Lender's security Interr.at, Borrower shall also be in default f Borrower, duting the
loan application process, gave materiaily false or inacourata iic:mation or statements to Lender (or falled to provide
Lender with any material information) In connection with the loaty@vsnced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property es 7 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leae.if Borrower acquires fee title 1o the Property,
the leasahold and the fee title shall nol merge uniess Lender agrees to the maryer in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to puricim the covenants and agresments
contalned In this Security Instrument, or there Is a legal proceeding that may signi’cantly altect Lender’s rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfeliurs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a fien ‘wirich has priority over this
Sacurity Instrumant, appearing In cour, paying reasonabla attorneys’ fees and entering on th.a Froperty to make
repalrs. Although Lander may take action under this paragraph 7, Lender does not have to do 8%. -

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Be:rewer secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amou s shall bear o0
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notige irom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this 2
Security Instrument, Borrower shail pay the premiums required to maintain the morigage Insurance in effect. If, for any. b
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the ok
premiums required to obtain coverage substantiaily equivalent 1o the mortgage Insurance previously in effect, at a cost™:
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate v
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, -
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being -
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accapt, use and retain these
payments as a loss resarve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the perlods that Lender requires) proviied by
an Insurer approved by Lender again becomes avallable and Is oblained. Borrower shall pay the premiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, unth the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lendar or applicable law. -

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENY . : FCRM 2014 9/80
ISC/CMOTIL//0491/3014(8-80)-L PAGE3 OF 6
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. .acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
" in enforcing this Security instrument, |ncludlngabut not limited to, reasonable attorneys' fees; and (d, takes such action
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secured by this Security Instrument. However, this option shall rfgt b¢-wxergised by Lenddr if exerclse Is prohiblted by
fodaral law as of the date of thig Securlty Instrument,

If Lander exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faiis ta pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certein conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may spacify for rainstatement) before sale of the Propen{ pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as i no

as Lender may reasonably require to assure that the fien of this Security instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums secured by this Socurglllnstmmom shall continue unchanged. Upon
reinstatement by oor ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had uceurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Ciiez#:2 of Loan Servicer. The Note or a partial interest in the Note (together with this Secu
Instrument) may be soid ona.ur.more times without prior notice to Borrower. A sale may result In a change in the ent
(known a8 the "Loan Servicer’; thai coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more change# <! tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba given writter,notice of the change in accordance with paragraph 14 above anc applicabie law.

The notice will state the name and aoc!za%s of the new Loan Servicer and the address to which.payments should be
madse. The notice will also contain any other iiormation required by applicable law.

20. Hazardous Substances. Borrower shs'-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper:v. 2arrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmen:st« zw. The preceding two sentences shall not apply to the &esence.
use, or storage cn the Property of small quantities of +lazardous Subatances that are generally recognized to
appropriale to normal residential usas and to maintenanca ot'the Property.

Borrower shall promptly give Lender wiftten notice of any it vastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Sor uwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedlal actiane '=-accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances® are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ksresane, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals ccntaining asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" mea:s ‘aderal laws and laws of the
jurisdiction where the Property Is located that relate o health, safety or environmenia pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fJliows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelerailon /n'towing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelers’io:: under paragraph
17 uniess appiicable law provides otherwise). The notice shall specify: (a) the default; (b) tiwe »2tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower', b/ which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the aotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro . The notice shali further inform Borrower of the right 10 reinstate after acceleration and the
right to assert in the foreclosure procoedln? the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreciosas this Security instrument by judicial proceeding. Lender shall be entitied to oollect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonabla attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thig Securlty
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Walver of Homestead. Borrower walves afl right of homestead exemption in the Property. -
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