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THIS MORTGAGE ("Secririiy Instrument”) is givenon  DECEMBER 15, 1592 . The mortgagor i
FAISAL M. SHAH
AND TRACY E. SHAH, nUSRBRAND AND WIFE
. 182220 TRAM "Bl‘! 12722772 25:00

10
. e e - LMD LA 92045154
(*Horrower"). This Secunty Instrument is givan to . .\n {UNTY
CHICAGO MORTGAGE, AN ILLLNOLS CORPORATION, '+ IUNTY RECORDER

+

which is organized and existing under the laws of THE S3Z1% OF ILLINOIS , and whose
uddress is 1200 SHERMER ROAD-SUITE 220 . -

NORTHBROOK, ILLINCIS 60062 (" Londer™), Borrower owes Lander ths principal sum of
THREE HUNDRED TWENTY 8IX THOUSAND SZVEN HKUWNDRED

AND 00/100 Dollars (1J.8. $ 326,700.00 .
This debt is evidenced hy Borrower's note dated the same dato as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on JANUARY 1, 2023 %S

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced o g Note, with interust, and al} ranuwals
extensions and modifications of the Note; (b) the payment of all other sums, with in.erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this &5
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt und convsy to Lender the following jad

described property located in COOK County, IHinois: uj
LOT 2 IN MC GUIRE AND ORR'’'S SUBDIVISION OF THE EAST PART CF o

BLOCK 16 IN JOHBN F. GARLAND ADDITION TO WINNETKA IN THE SC(CTIHNWEST
1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY
11, 1916 AS DOCUMENT NUMBER 5802853 IN COOK COUNTY, ILLINOIS.

05-21-306-010-0000 939631:“; e
which has the address of 310 WALNUT, WINNETKA / " steet, Clty .
Hlinois 60093 ("Property Address”); ’

Zip Code
DPS 1088
ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 0 " Form 30:4 9/90
@'Gﬂ!ll) ©161) UME MORTGAGE FORMS - (4121203-6100 - (8001821-7281 . ﬁ

[\




UN@FFICIAL COlgY
m::ws oo | . woue (e- €D

280t 84d *2510U Jo utatB o) Jo SARP O] UIYIIM SA0GE YHIO) 108 KUONDE ) JO oW
10 240 xR 20, URt] ) AJSRES [[BYS Jamouog “0al) Ag) SuLJNUap! 210U B JAMCIIOR AR AR Japue] ‘uaInAsa] Ajnday sty
140 fyuoud urenm Awur ysiym uat) = 03 1afgns st Auadosg 24y jo wed Aue JRy) SAUILLANAD JAPUAT §] TWAWRNSY] KNG SI)
01 uat] s Suneuipiogns Jopuer] 0 AJ0)arisnes JUAWAAITE UR UAN| Ay JO JAP|OY AY) WO SaNdas (D) JO (UL A JO WWAWANIOJUA
ay waaasd 0y aeiado uoturdo s Japuy ag) Ul pIYm sBuipeasoad [ede) ‘ul uAll Ay jo juAUANO UA suIRle spudap Jo ‘Ay
uat] ayy Yy pool Ui SIsAU0D {4) JApuer 01 ajyeidane Jaut: B W UAL) At A pasnoas uoReRIgo AY) Jo wauiked ath oF Sunum
up saaafly (8) 1amoliog ssajun Juewnisu] £31ndsg 1Y) Jaa0 Kjuoud sBy Yorym ust] Auw afawyssip Aliduioad Jjeys samosiog
suewnd ag) Suouapiae sidivaay Japua] 0) ysiwng Apdwoad jjeys Jamosiog ‘Apoasp siuawdud asatg) saNEW Jamosiog §]
-ydws®nand sups sapun prad aq o) s UL Jo SaanOU |[R Japua] 03 Ysrwng Andwosd Jrys Jamodsog uawIkud pamo uosiad ayy o)
Apaanp aum uo wayy Ked |[ays Jamossog ‘Jauwew jrg) U pred jou Ji Jo g ydeiBrand w papiacsd sauumu ayy ul suoneRige st
And (prys Jomossog *A2 1 ‘muas punosd Jo syuatided ployasea) puw ‘uAWINISY] AJNOAg S J1AA0 Ajoud uispe fum yarym
Auadosg sy 03 2jqeingtge suonsodunt pur satny ‘safieys ‘siuauiskass® ‘saxm (|8 Avd [[Rys Jamouiog “Sudl] iBIWm)
‘30N Y3 Japun anp safIryo aze| Aue of ‘18| puk anp [ediduisd 0F YUNoY AP MU 03 PIY)
t7 ydwSnaed sopun ajquisd sianowe 01 puodas tA0N A1 sapun anp sadeyd juawAivdasd Auv vy sy patdde ag jeys 7 puw |
sydusFesud sapun sapuary A4 peazaca sjuetuded [[8 astamaagio saptaoad muj ajgeanjdde ssejun suauwideg Jo uonmayddy ¢
JUGUISU] AJUNdag sy
Aq pamoas swins ayy 1suteSe 1pazo w'sy atws Jo uonisinbdw Jo 2w A1 18 Japua] £q pjay spuny Aus £jdde jjeys ‘Luadoid oy jo
ajes Jo uonsinbor ayy 0y Joud apua] *Auadoig ay jjas so axnboe (jegs Jopua] ‘17 ydeaBesed sapun ‘§) “1apua 4Aq pay spuny
Auw Jamossog o) punges Apdwosd [feys Jaeue| uawnisu) A1Undeg sty q paandas swns B jo [y un uawded vodp
"UORRIASIP AOR & JAPURT M ‘SIuaATY L[iuows dajam)
ety dow ou Ut Kousioyop ayy dn axEw [[Bys Sesosng “£oualoyep ayr dn Aymu 0} AJessecau unowe Ay Japua o) Aed jjeYs
100110 ASBD YoNS UL ‘pue “‘Sunium Ul Jemosiog AjRor os Krur Japua] ‘anp uaym swey mososg A Avd 0) JUSIAYNS J0U St AN
Auw ¢ Japuer] g pieq spung ay jo unowe ayy J] ‘mej.2;drondde jo siuawazmbas Ay Yim AOUBPIOIE I SpUN,] SSADXD T 104
Jamo310g O} JUNODIB [jBys Japue] ‘ma| ajgeorjdde Kq pjay a1 o) panmuiad SIUNOUIR ALY PARIXA JapUN] A PIAY spungd Ay )
‘Juatinuys] £1Undeg sif) K paIndas swns (e Joy {iundas (suolippe se palpald aze spung ay] "apew sem spuny 241 0] 14ap
yows yawym oy asodsnd oy pum spung ays 03 siqap puR SIS TaAoys ‘Spung Ay jo Sununodde [enuue ur ‘alieyd Moy
“amossog 0y aald [jBys Jopuar] ‘spunyg ay) uo pred aq |jRYS IBAINUT 14Y - JaAamoy ‘Runum Ul 28R few JRpua] pur Jamouog
*Spumy o uo s3urwea o vl Au tamosiog Aed 0y pasinbal ag j0u j(BUs Japuery ‘prrd ag o3 isamut sasnbas mep ajqeardde
3o aprw §1 Juauaalfe uw ssajun) astadagio sapiaosd mep ajqestjdde ss2Ur ‘URO| SIY IIM UONAIUTUOD UL JAPUN') Ag pasn
asiatas Sunodes xe aimsa (wal wwapuadapul uw 1oy afieys awn-auo v Aed Gy Jamoxioq anmbas ew Japuat] Jasamol “ailieyd e
yons ayews o) sapuar] syusad mup sjquonjdde pue spuny Yy uo U Jemouiog sled sapua] ssajun ‘swA)y moudsy A4 Fuikyuaa
10 UR0338 MoIosa Ay Rurzdpue Ljenuue ‘spunyd oy 3uid|dde pue Suipjog 10§ Jamoiisq ABIBYD 10U ARW JAPUA] SWAY] MOIINT
WMWNWWAMMMth”WﬂXWGWWNWHWWHﬁwmwwWNWM“WmﬂmWﬂMJWWWWWmW
Aimue so ‘Apnuswinnsu Aouafie [miapay v g pasnsur ase susodap asoym uonMNSUL Le UTPIRY A |jeys spung Ay,

‘me| oJqrosjdde M ADUBPICONE UI AIAMIRL0 JO SWAN| MOINY
oIy jo seaMpuadxa JO SMEWNSA AIYBUOSER] PUR FIED JUSLIND JO SISBY AY) UO AND SPUNLY JO JUNOKE RY) ARUNSA Avw Japuan)
JUNOWR J9sHa] oY) PAAIXA 03 10U JUNOWE UR U1 SPURJ PIOY PUR 199]]05 AN AUR v *AVL JAPUAT] 108/ 11 JUNOWR 13882} ¥ S
spuny a1 oy satydde yegy mey sagloun ssapun ‘(,VdsTY.) bas 12 1097 BONARG *D'SIM) T AU 0F AUIN MG PAPUAUR N by 6]
16 19y SAINPA01] UAWR|NSS AMST |13Y [KIAP2] QY JAPUN JURCIIE MOIOSA S Jamouog Joj Ambas fmu uro) afeluow paywjal

L2A|maapag © 30 JApUA] B JUNOWE WNLIXEW O PAIOXA 0] JOU JUNOWE UR UI SPUNL PJOY PUB 1D3[JOD ‘AN AUL Y “Ael Japua)
¢, -swa mosasg, pafjes am swoy svoy swnnnaid eourinsut afefyow Jo wawded ays jo nan w ‘g ydeadesed Jo suosiavid Ay
Ptum AdURPIOIOM U1 ‘1apu] 0) Jamoniog A ajqeded swns Lue (§) pue Aue i ‘swnpwasd aousinsul adefuow fpead (2) [Auw )
swniwaid asuminsut pooy Spwak (p) ‘swiniwad asumnsut Apadosd 1o prezey Kpwas (9) (Aue §i *Auadold ays uo siuas punosd Jo
*ﬂ;uamf(ud ployesea] Kjsea£ (Q) ‘A1adoid ) UO UAI| ¥ SB JUAWNISU] AIUNOAG SIYY Jane Ajloud WIsNE Seul Ydrpm sjuaussasse pue
c&nm&pmﬂ@)m;(wmg)mmn|mUHWMSmwNampwnmwNammmmmmmnqmdeﬂmmmKmammqun
f’ Aud [jmys Jamossog ‘19pua] £q JaAIBM UANILAM B O) 10 mu] ajqedijdde 0] 1algng *IdUBINSU] puR WXV J0§ spuny ‘7
‘ajo At Japun anp saSseyo aej pue uaswedaid AU puv AON Y £ PROUAPIAR 1GAP AL UO WA Pk Jo jrdidutad
ay anp uoym And Apdword jjvys somouog ‘sadrey) vy pus judwiedarg Ssaanul pue [edbuig jo juauseg |
ISMOJ10) ST 23138 pUB JUBURACY JAPUAT pum Jomouog "SINVNIAOD WIOHINN
*Auadosd [ear Qun9A05 JUMLNIISTT KJIINOIE WIOJIUN B NIISUOD 0} UONdIpsLnl Ay suolpuea
PRI YIIM SITBUAAOD ULIOJIUN-UOU PURB 38N |BUOHBU JOJ SIUBUAADD QUIOJIUR SauIqwod | NFWNYLSNT ALIYNDAS SIHUL,
“PIOAl JO sAIUBIQUINIUA AuB 0} 10algns ‘SpuBWIAp pur swiBl |8 surele Auadoid A 01 311N 243 AJJRIAUAT PUAAD |jim puk
SIURLRM JAMOLIOE *PI0NAL JO S2AUBIGUINAUA Joj jdaoxa ‘pasequnouatm si Auadosd ays 1oy pue Kuadosd gy £aauoo puw jural
. ‘o8ufuowr o) 1y8u ayy vy puw pakeauos {qalay amea ay; Jo pasias AJymu| 1 Jamoiog 1Y) SINVNIAOD YIMONY0E
. ‘Auadosg, ays se juswnnsu] HHnoeg sIY) 01 0) paajas st Julodai0) ays o ||V URWINISUL
hunnas S Aq palaapd aq osie [|Ill{h SUOIIPPR pUB sjuawaonida (| Auadosd 1 Jo ped v JAYRAIRAY IO MOU SIMXY
puw ‘sasususundde *sjuwesse [jv pue ‘Kuadoid a uo payoala 1aYrIAY 10 Mou sJUALAAOIdUN A J1¥ H1IM YTHLIDOL

LYTBYBTIGO

1
4]




051848147

5. Hazard or "”'PU @ J wl i 1 nn| OVl mlu» ug herowlter orected on the
Property insured gamst Joss IR, huzards mehuded wnhm thi' fergt "eX ml qu 2 andl wfy other huzards, mebdhng

floods or tlooding, lor which Lender teguires insumanee, Thin instosnce shidd e osmtained i e mmounts and for th preaods
that Lander reantros, The mwurance carrier providimg the asiranes shiall be chosen by Borcower subject o Loder s approval
which shall not be uncensonahly withbold, [ Borrower fuils to maintain coverage doseribod shove, Londer muy, ot Londer's
option, vhtain covernge to protect Lender’s rights in the Property in accordanve with prragraph 7.

All insurance policies and renewnls shull be neceptable to Lender and shall include o standurd morigage cluuse. Londer
shall have the right to hold the policies and renewals, 1 Londer requires, Borrower shali promptly give to Lender all receipts ol
naid premums and renewal notices. In the svont of loss, Burrowoer shall give prompt notice to the insurance carrier and Londer,
Lender inay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurancs proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair in sconomically foasible and Lender's sccurity is not lessenwd, 1t the restoration or
repuir 1x not economically feasibloe or Lender's security would bo lewsoned, the insurance procewds shall bo applied t the sums
secured by this Secunty Instrument, whether or not then due, with any excess puid to Borrowor, If Borrower abandons the
Property, or does not answer within 30 days # notice trom Lender thut the insurance currier hus offered to settle a cluin, then
Lender muy collect, the insutance proceeds. Lender nay use the proceeds to repair or resture the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i given,

Unless Lender ard Borrower otherwise ugree in writing, uny application of procesds to principal shall not extend or
postpone tho due date.of tho monthly puyments roferred to in purugraphs | and 2 or changoe the amount of the peymuats. If
under paragruph 21 thodreprty is acquired by Lender, Borrower's right to any insurance policies ané procesds resulting from
damage to the Property prioito the acquisition shall pass to Lender to thu uxtent of the sums secured by this Ssourity Instrument
immedintely prior to the acquisition

6. Oceupuncy, Preservation, Muintenunce and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, und ase tho Property as Borrower's principal residence within sixty days afler the execuiton of
thin Sucunty [nstrument und shall continie to sccupy the Property av Borrower's principal restdonco for at least ono your nfter
the dute of occuprney, unlows Londor othorw se ugrocs in writing, which consent shall not b unreusonably withheld, or urdess
extenusting circumstances exist which ars boyind Borrower's control. Borrowar shall not destroy, dumuge or ampuir the
Property, allow the Property to deteniorate, or cotam.t waste on the Propesty. Borrower shull be in defauit if any forfeiture
action or proceeding, whother civil or criminal, is bagun that in Lendor’s good faith judyment could result in torfeiture of the
Proporty or otharwise materinlly impair the lisn creatod by iniy Security instrument or Lender’s security inlereat. Borrower muy
cure such  default and reinstate, us provided in purugraph 13, by causing the action vr proceeding to be dismissed with a ruling
that, in Loender's good fuith determination, precludes forfeituse =i the Borrowsr's interest in the Praperty or other material
impairment of the lien created hy this Security [nstrument or Lendei's security interest, Borrower shall also be in default it
Borrower, during the loan application process, gave materially false of inaccurats information or statements to Lender (or faled
to provide Lender with any materisl information) in connection with theluun evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinzipal residence. If this Security Instrument is on o
leasebold, Borrower shall comply with sli the provisions of the jease. If Borrorwsr acquirs fes title to the Property, the
lonsehold and the fee title shall not merge unless Lender agrees to the merger in wniting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform th2 covanants and agreements contained in
this Security Instrument, or there is u legal proceeding that muy significantly affect Lender s rights in the Property (such as «
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do and
pay for whatever 15 nocessary to protect the value of the Property and Lender’s rights in the Prorarty. Lender’s actions mdy
include paying any sums secured by a lien which has priority over this Security Instrument, 4prearing in court, paying.
reasonable attorneys' fees and entering on the Property to make ropairs. Although Lender may tuke acticirunder this prragraph’
7, Lender does not have to do so.

Any amounts disbursed hy Lender undor thi puragraph 7 shall become additional debt of Borrower secured by this
Socurity Instrument. Unless Borrower and Lendor ugreo to other termu of payment, thess amounts shull bear intorest from the -
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurances as a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the premivnis required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covorage is not aviilable, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortguge insurance premium heing puid by Borrower when the insurance coverage lapsed or coased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
ors 1”1

, Form 30
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P Ytltc Property or uny terest in it

li(*rnw& i kit @ natural person) withouot

Londer's prior written consent, Londer may, ul ils option, rétjuire immediate payment in foll of all sums sootrad by this
Suctteity Instromont. Howevor, this option shall not be exerciked by l.uuh-r if uxorcine is prohibited by fodomd law as of the date

7. Transfer of the o @F F"'l‘@lAlﬂ”@S

15 solil or transtersed (or 1} 8 oGl mivrest i Borrowor is AId §e trulister

of this Security Instrument.
I Lender excrcises this option, Lender shall give Borrower notice of aceeloration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all suns secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Boriower,

18. Burrower's Right to Reinstate, If Borrower meets cetfrin conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued al uay timo prior to the oarlier of: (1) 5 duys (or such other period us
applicuble law may specify for reinstatement) betore sule of the Propecty pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Thoss conditions sre that Borrower: (1) puys
Lender all sums which then would be due under this Security Instrument gnd the Note as if no acceleration had occurred; (b)
cures any defanit ot any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not lmited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the hen of s Sacurity Instrament, Lender's rights in the Proporty and Borrower’s obligation to pay the sums secured by
thiv Security Insteuzaent shall continue unchanged. Upon reinstatement by Boreower, this Security Instyumont und the
obligations secured heveby shall romain fully effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the vase of aceeiesation under puragraph 7.

19, Sale of Note; Chiangeof Loan Servicer, The Note or u purtial interest in the Note (togother with this Security
Instrument) may be sold one or t0or times without prior notice to Borrower, A sale may result in w change in the entity (known
us the "Loan Servicer®) that colle=temonthly payments dus under the Note and this Security Instrument. Thero also may be one
or mone changes of the Lonn Servicer vareletad to w sl of the Note, I there ix a change of the Loun Sorvicor, Borrowr will he
given written notice of the chnge in aecozdanen with purugraph 14 above and apphicable law. The notice will stato the nume snd
adidress of the new Loan Servicer and the address to which payments should bo mado. The notice will aleo contain any other
infornsstion reguired hy applicable law,

20. Hazardous Substances. Borrower shall tot totse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrovaer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Luw. Tle pieceding two sontences shall not apply to the presonce, use, or
storuge on the Property of small quantities of Hazardous Subsbaices that are generully recognized to be appropriate to normul
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of uny mveatigation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property rnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizd by any governmental or regulatory authority, that
any removal or other remediation ot any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly tske
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Sibstunces” are those substances el s toxic or hazardous substances by
Environmental Law snd the following substances:  gusoline, kerosene, other flammuliz—or toxic petroleum producty, toxic
pesticides and herbicides, volatile solvents, materinls containing ushestos or formajdohyde, and radionctive materinks. Ax used in
this paragraph 20, "Environmental Law” means federal fuws and laws of the jurisdiction whers-the Property i located tht
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and ugree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to uccelerution follovarg, Borrower's hrenchi
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prcugraph 17 unlm
applicable law provides otherwise). The notice shull specify: (1) the defuult; (b) the uction required to cure the default; .
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und

(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums. X

L

secured hy this Security Instrument, foreclosure by judicial praceeding and sale of the Property, The notice shalt further 2
inform Borrower of the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding the )
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. It the defuult is nut cured on Q;
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums/«

secured by this Security Instrument without further demand und may foreclose this Security Instrument by ;udnuul—w

proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this puragruple’s

21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homeateud excmpuon in the Property. Form 30 '@3 ;?;5
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day of DECEMBER , 1952

and is incorporatad into and shall be deamed to amend and supplament the Mortgage, Deed of Trust or Security Daad (the
“Sacurity Instrument”) of the same date given by tha undersigned (tha “Borrower”) to secure Borrowoer's Adjustable Rate
Note (the “Note”) to CHICAGCO MORTGAGE, AN ILLINOIS CORPORATION

(the “Lender”) of the same date and covering the property described in the Ssourity Instrument and located at:

THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 15TH

310 WALNUT, WINNETKA, ILLINCIS 60093
THE NOTE CONTAINS PROVISIONS FOR CHANGES [N THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and

Lendor further covenant and agraa as followa:
Tha Note provides for an initia! interast rate of 8.0000C ’ ", The Note, as amended, provides for changes

in tha adjustable }/iterest rate and the monthly payments, a fixed rate convau{cm option and transfer provisions &s follows:

[ﬁt_AD.JQﬁTA' & INTEREST RATE.AND. MQNIELNMMRMT 'CHANGES |
A

CHANGE DATZ3. |
The adjustable intarest rate { will pay may changs on the first day of JANUARY 1, 1938 and on

Each date on which my adjustabls interast rate could changa Is called a “Change

that day avery 12th mor«nh thereafter.

Date.”

1B THE INDEX |
Beglnninq with the tirst Chanye Date, my adjustable Interest rate will be based on an Index. The *Index” is the monthly

average yield on United States Tra-sury securities adjusted to a constant maturity of one year, as made avallable by the
Board of Governors of the Faderal Rar.cve sntam The rnost reum Index figure available as of the d.!o 45 days before

sach Change Date is called the “Curreit biaetax.”
It the Index is no longer availabie, ths Not~ Holder will choage & new index that is based upon comparable information.

The Note Holder wili give me notice of this (hoioa.

[[ic) CALCULATION OF CHANGES | .
Befors aach Change Date, the Note Holdar wili ¢~tculate my hew interast rate by adding ‘THREE
parcentige points ( 3 .0000 ) to the Current Index. The

Note Holder witl then round the result of this additlor. 10 the nearest ohe—eighth of one percentage point (0.125%). Subject
to tha limits statad in Saction 4(D) below, this rounded amcuni will be my new interest rate until the next Change Data.

The Note Holder will then determine the amount of ths monthly payment that would be sufficlient to rapsy tha unpald
principsl | am axpected to owa at the Change Date in fulf on tha A taturity Date at my new intarest rate in substantially aquail
paymants. The rasult of this calculation will be the new amouni rv my monthly paymant.

(i) LIMiTS ON INTERESY RATE CHANGES] :

The interest rate that | am required to pay at the first Change Date wi’_ not ba greater than 10.0000
or lass than 7.25% . Thereaftar, my adjustabie interast rate will never ve increasad or decreased on any single Change Date
by mors than two percentage pointis} (2.00) from the rate of Intarest i-liave b~an paying for the praceding 12 months. So
fong as | have not exercised my Conversion Option under Section 5 of this Note iny interet rate witl never be greater than
12.875%, which Is called the *“Maximum Adjuatable Rate.” After the first Ciicn,0 Date of my loan, my interest rate will
never be lass than 7.25%, which is called the “Minimum Adjustlblo Rate.”

{(1€] EFFECTIVE DATE OF CHANGES |
My new interest rate will become affective on each Changs Date. | will pay the “njour it of my naw maonthly payment
beginning on the tirst monthy payment date after the Change Duta until the amount of iny (nonthly puymant changas again.

[ iFi_ NOTICE OF CHANGES |
The Note Holder wiil deliver or inail to me a notice of any changes In my adjustable interet rat) and the amount of my
monthly paymeant before the effective date of any change. The notica will include information ==4viced by law to be given
me and also tha title and talephone number of s person who will answer any quastlon t may have mgfn)lng the notice.
5. FIXED INTEREST RATE' CDNVERSION OPTION’ ] N

A) OPTION TO CONVFRT TO FIXED RATEJ
I have a Conversion Option that | can exarcise unless | am in default or this Section 5(A) will not porimic me to do to,

The "Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate

with interest rate limits to the fixad rate calculated under Section 5(B) below.
The conversion can take place at any time during the term of my loan.

the month after } have satistiad the conditions below as determined by the Note Holder.
i1t | want to exercise tha Conversion Option, | must first satisty any conditions which may be required by the Federz|

National Mortgage Association as a condition to its purchasing the loan at the time of convarsion. { must also satisfy these
conditions: (i} f must give tha Note Holder 15 days advance notice that | want to do 10; (i} on the Conversion Date, | must
not be in default under tha Note, or the Security Instrument; {iil) prior to the Conversion Date, | must pay the Note Holder &
convarsion fee of US $ 250.00; {iv) | must sign and give the Note Holder any documents the Note Holder requires to sffect
the convarsion; and (v} | may have to pay an asppraisal tee and prepay a portion of the principal balance of the loan under
the following circumstances: If at loan origination, the principal amount is greater than 80% of the stated value of the
appraisal report obtained in cannection with my loan and private mortgage insurance from a company acceptabla to the
Lender is not in force in connectian with the loan, then a new appraisal of the property securing the loan may be required.
| cannot sxercise the Conversion Option unless | pay an amount which is enough to raduce the amount | owe on the

Canversion Date to an amount aqual to 80% of the new appraisal's stated value of the property.

The “Conversion Dute wiil be the first day-of

CONVERTIDLE ADJUSTABLE HATE AIDER-SINGLE FAMILY
2349NSEPD2 IYR T-BILL INDEX OPS 2563
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