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State of IHinois

. The Mortgagor in

THIS MORTGAGE ("Secodty Instrument™) is given on November 20, 1982
JAVIER SOTO and
SHARON R. SOTO Hisz Wite SRR SR B €
. -'5‘ ,'l':“,'?l 711;‘4}-; ‘.—»t}!,? '\ :"\/fl? 'N:.y .
BRI SRS S R SNy
A A 3]

{"Borrower™). This Secority Instrument is gived 19 Crawn Mortgage Co,

A , snd whose

the Stazte of {llinois

which is organized and existing under the lsws of
YL 80«Fs
'Leider”). Borrower owes Lender the principal sum of

6141 W, 86th Stroat Oak Lawn,

address s
ONE HUNORED ONE THOUSAND ONE HUNDRED & 00/ 100 CU=RRANNNINANRUANNNNNRERUUENN
). This debt is evidenced by Borrower's nate dated the same dute as this Security

628

Dollars (US. $

3 101,100.00
Instrument {"Note”), which provides for monthly payments, with the full debe.ileot paid earlier, due ond payable on
. This Security Instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the psyment of all other sums,

N

December 1, 2022
with interest, advanced under paragraph 6 to protect the security of this Secviiiy Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrument/and the Note, For this
purpose, Bosrower does hersby mortgage, grant and convey to Lender the following descritud. property focated in - &)
CO0K County, Dlinvis: o
SEE ATTACHED EXHIBIT | e
i
g

TAX 1D NO. 02~01-400-038-0000
TAX {D NO. 02-01-400~065-0000
[Streot, 1lity),

1260 WEST INVERRARY LANE, PALATINE
(Zip Code {"Property Address™);

TAX 1D NO,
which has the address of
Minois 80074
Puge 1 of 8 FHA lilincis Morigage - 2191
)
Initiats: .
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TOGETHER WITi all the improvements now or hereafter erected on the property, and all casements, righte,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturet now or
hereafter 8 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all dlaims snd demands, subgeet 10 any
encum brances of record. o

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note und late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include i cach monthiy
payment, ogethe, with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessiments levied or to be levied against the Property, (b) leasehold psyments or ground rents on the
Property, and {c) preniiv.ps for insurance required by paragraph 4.

Each monthly instalinienc for items (a), {b), and (c) shall equal one-twelfth of the annual amounts, as reaxonably
estimated by Lender, plus an‘apicunt sufficient 10 maintain an additional balance of not more than onesixth of the
estimated amounts, The full annuzl-amount for each item shall be accumulated by Lender within a period ending one
month before an item would become dejinouent, Lender shall hold the amounts collected in trust 1o pey items (1), (b)),

and (c) before they become delinquent.

If at any time the total of the payments iicld by Lender for ttems (a), (b), and {¢), together with the future monthly
payments for such items payable to Lender prior o the due dates of such jtems, exceeds by more than onewsixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onessixth of thecstimated payments or credit the excess over onesivth of the
estimated payments to subsequent payments by Borrowes, at the option of Borrower. I the total of the payments made
by Borrower for item (a), (b), or (¢} is insufficient to pay ‘he item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date theitem becomes due,

As used in this Security Instrument, "Secretary™ means the Secrétzrv.ol Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurapcc.premium to the Secretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgage insuevance premium 1o be paid by Lender 1o
the Secretary, or (i1) a monthly charge instead of a mortgage insurance premiuin i1 1his Security Instrumentis held by the
Secretary, Fach monthly installment of the mortgage insurance premium shall bein i amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one manth prior to the date the full annual mortgage insurance
premium is due to the Secretsry, os if this Security Instrument is held by the Secretary, cach monilily charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due o7 the Note.

¥ It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument; Borrower's secount
o shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance
i :(.Dv premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
. ¢ any excess funds to Borrower. Immedistely prior to a foreclosure sale of the Property or its scquisition by Lender,
';.cc: Borrower's account shall be credited with any balance remaining for all installments for items (a). (b), and (¢).
Q’e 3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the manthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

____h fth, to iate charges due under the Note,

@‘CRHU @103 Page 2 ot B mni.h-&?_é; )
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4 Fire, Flood wnd Other Hoznrd Insvurunce, Bor rr’vivnr P:hull '?nmu‘n all impiavoments on the Property, whether
oW i Oustence or sbueguently erocted, mgaint any hsards, consition, and contingensies, including fire, for which
[ander requires insuensice. This insurance shall be maintained in the emounts and for the poriods that Lendor requires,
Borrower shall alzo insure alt improvements on the Property, whether now in existence or subsequently crected, agsinst
ot by floods t the extent reguired by the Secretary, All insurance shatt be carried with companies spproved by Lender.
Phe insurance policies and any renewals shall be held by Lender and shall include loss payable clausen in tavor of, and in

i form acceptable t, Lender,

In the event of loss, Borrower ahall give Lender immediate notice by mail. Lendar may make proof of loss if not
made promptly by Borrower. ach insirnnce company concerned is huroby authorized and directed to make payment
For such Joss directly to Lender, instead of to Boreower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, atits option, cither (a) to the reduction of the indebtedness under the Note and this Security
(nstrument, first to any delinquent amaunts applied in the oeder in paragraph 3, and then to prepuyment of principal, or
(b) to the restoration or repaire of the damaged Property. Any application of the proceeds to the principal shall not
extend or postponeahe due dute of the monthly payments which are referred 1o in paragraph 2, or change the amount of
such payments. Any-cycess insurance proceeds over an smount required to pay afl outstanding indebtedness under the
Note and this Seeurity strument shall be paid to the entity legally entitled thereto.

In the event of foreciesiay of this Security Instrument or other teansfer of title to the Property that extinguisies the
indehtedness, ofl right, title sndAnterest of Borrower in and to insursnce policies in force shall pass to the purchuser.

3. Occupancy, Preservativa, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall occupy, Gstablisl, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for gt least one year after the date of oecupaney, unless the Secrétary determines this requirement will couse
undue hardship for Borrower, or unless extenuging circumstances oxist which are beyond Borrower's control, Borrower
shall notily Lenders of any extentating circumdtuness, Borrower shall not commit waste or destroy, dusmage or
substantially change the Propeety or allow the Propeiaty to deteriorate, reasonnble wear nnd tear oxcepted, ender may
inspect the Property if the Property is vacant or abandonzd ee the loan is in default, Lender may tuke ressonable action
to protect and preserve such vacant or abandoned Propezty, Borrower shalf also be in defauit if Borrowsr, during the
laan application process, gsve materially false or insccurate imurmation or statements to Lender (or faited to provide
Lender with any material information) in connection with the laea 2videnced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as's principal residence, 1! this Security Instrument is
on a leasehold, Borrower shatl comply with the provisions of the lease, 8- Borrower aequires fee title to the Property, the
lensehold and fee title shall not be merged unless Lender agrees to the mergeria writing,

6. Charges to Borrower and Protection of Lender’s Rights in «he Property. Jorrower shull pay ull
governmental or municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. [f failure 1o pay would adversely affect
Lender's interestin the Property, upon Lender's request Borrower shall promptly furnish'to Lender receipts evidencing
these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fai's *o perform any other
covenants and agreements contained in this Security {nstrument, or there is # legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or (G enforce laws or

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
tn the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security [nstrument, These amounts shall besr interest from the date of disbursement, at the Nate rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any purt of the Property, or for conveyance in place of condemuation, are hereby

nssigned und shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpeid under the
Nute and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided 1n paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 1o in putagraph 2, vr change the amaunt of such pay mente. Amewest
proceeds over an amount required o pay oll outstanding indebtedness under the Note and this Security Instruntent sliall

be puid 1o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of al’ sums secured by this Security Instrument i
(i} Borrower defaulis by failing to pay in fuil any monthly payment required by this Security Instrument
prior to or on the due date of the next munthiy payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o purform any other ubligations contained in

this Security Instrument,

(b) SaleVWithout Credit Approval. Lender shall, il permitied by applicable law and with the prior approal
of the Secrerarv, require immediate psyment in full of all sums secured by this Security Instrumentif;
(i) All or pariof the Property, or & benelicial interest in a trust owning all or part of the Property i« sold or
otherwise transferced (other than by devise or descent) by the Borrower, and
(ii) The Propertviis not occupied by the purchaser or grantee as his or her principsl residence, or the
purchaser ur grantee dves o oceupy the Property but his or her credit has not been approved 1o accordance
with the requirements o the Secretary.

(c) No Waiver. If circumstanss oceur that would permit Lender o require immediate payment in full, ot
Lender does not require such paymeants; Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. Jo-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defasles to require immediate puyment in Tull and foreclose it not pranid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the

Secretary.

(e} Mortgage Not lasured. Borrower agrees that sliould this Security Instrument and the Note secured
therehy not be cligible for insurance under the Natiozal Housing Act within 60 days from the date hereof.
Lender may, at its option and notwithstanding snything in rarapraph 9, reguire immediate payment in full of all
sums secured by this Security Instrument. A written statementol any suthorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Cecurity fnstrument and the Note secured
therehy, shall be deemed conclusive proof of such ineligibility. Notwitlistanding the foregoing, this oprion may
not be exercised by Lender when the unavailabitity of insurance is'sGlely due 10 Tender's failure to remit i
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrawer has a right 10 be reinstated if Lender has requin:d immediate payment in full
because.of Borrower's failure to pay an amount due under the Note or this Security Instrugient. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower.sha)! wender 10 s lump sum
all amounts required to bring Borrower's account current including, to the extent they are’obligations of Borrawer
under this Security Instrument, foreciosure costs and reasunable and customary sttorneys” feesidiexpenses properly
associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security iittument and the
abligations that it secures shall remain in effect as if Lender had not required immedizte payment in full, However,
Lender is not required to permit reinstatement if: {i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within (wo years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will

adversely affect the priority of the lien created by this Security Instrument,

I1. Borrower Not Released: Forbearance By Lender Not a8 Waiver, Extension of the time of puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor 10
interest of Borrower shall not operate to release the hability of the original Borrower or Borrower's successor i
interest. Lender shall not be required to commence proceedings sgainsi any successor in imerest or refuse ta extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an)
demand made by the original Borrower or Barrower's successors in interest, Any forbearance by Lender in esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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20. Riders to this Secueity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument /e covenants of ench such rider shall be incorporated into and shall amend and
supplement the covenants and-egreemenis of thin Security Instrument ar if the rider(s) wore u pnrt of thin Sucority

Instrument, (Check applicable bax(es?)
[ Graduated Payment Rider [ Other [Specity)

};q Conduominium Rider
__Planned Unit Development Rider :0) Cirowing Lquity Rider

BY SIGNING BELOW, Borrower aceepts and agrees-ic-ibe terms contained in this Security Instrument and in sny

rider(s) executed by Borrower and recorded with it,
Witnesses:
(Seal)
Hurrowor
{Seal)
., e . ~Horrowur
SO . (Sesl) e Sl e Sl
hadl -Borrawor ' -Boreowor
rbr" STATE OFILLINOIS, Cook County ss:
i .. , ,
&‘: l, Marion F. Welborn , o Notary Public in and for suid county and state do hereny
L certify that  JAVIER SOTO and SHARON R. SOTO
»
o
. , personally known to me to be the same person(s) whose
" name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that  they/
signed and delivered the said instrumentas  pig/her free and voluntary act, for the uses and purposes

. 1992

. e/ she
therein set forth,

Given under my hand and offa dayof  November

My Commission Lixpires:

This Instrument was prepared by

@) -4RiL) w10
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of
this Security Instrument shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the
provisions of paragraph 9.5, Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only ta mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree (o extend, madify, forbesr or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's cunsent,

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail 1o Lender’s address stated herein or any address Lender designates by natice to Borrower  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or ] ender when given as

provided in this paragraph.

14. Governing !.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withiout the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severeble
15. Borrower's Copy. Borrawer shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrover unconditionally assigns and transfers to Lender sl the rents and revenues of
the Property. Borrower authorizes Lender or Liender's agents to collect the rents and revenues and hereby disects each
tenant of the Property to pay the rents to Leadrior Lender's agents, However, prior to Lender's natice to Borrower of
Horrower's breach of any covenart or agreementisthe Security Instrument, Borrower shall collect and receive all eents
and revenues of the Property as trustee for the bensisz of Lender and Borrower, This assignment of rents constitutes sn

absolute assignment and not an assignment for additional security only,
If Lender gives notice of breach to Borrower: (a) all Fents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured o) the Security Instrument; (b) Lender shall be entitied 10
collect and receive all of the rents of the Property; and (¢) eaciviznant of the Property shall pay all rents due and unpaid 10
Lender or Lender's agent on Lender’s writtendemand to the tenan!

Borrower has not executed any prior assignment of the rents 4n< has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintair thi Property before or after giving notice of

breach to Borrower, However, Lender or a judicially appointed receiver 1aay 40 so at any time there is a breach. Any
application uf rents shall not cure or waive any default or invalidate any other figntor remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security losirmontis paid in full.

NON-UNIFORM CCVYENANTS. Borrower and Lender further covenant and sgree as foilows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unde: pzosgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled.«o collect a1l expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not hiznised to, reasonable

attorneys’ fees and costs of titleevidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

\ ' .
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"EXIIBIT ]
LEGAL DESCRIPTION TO THY MORTGAGE

Parcel 1:

Unit 9-2 in Inverrary West Phase II Condominium as delineated
on & survey of the following described real estate:

Part of the South East 1/4 of Section 1, Township 42 North,
Rnage 10 East of the Third Principal Meridian, in Cook County,
Illinois which survey is attached as Exhibit “B" to the
Declaration of Condominium recorded as Document 26834625
tgqather with its undivided percantage interest in the common
slementsa.

Parcel 2:

Fasement for the benefit of Parcel 1 as created by the
Daclaratior a2 Grant of EBasement recorded as Document 24746034
and a8 amended 2nd recorded as Document 25880238 for ingress

and egress.

Parcel 3:

Easements appurtenant to.and for the benefit of Parcel 1 as set
forth in the Declaraticn of Easement dated QOctober 20, 1983 and
recorded October 25, 1933 »8 Dorument 26834626 and as created
by Deed recorded July 16, 19v4 as Document 27172966 for ingress

and egress.,

PERMANENT INDEX NUMBER: 02-01-400-9238
PERMANENT INDEX NUMBER: 02-01-400-C€5
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ADIJUSTABLE RATE RIDER

THIS ATJUSTARBLE RATI RIDER 18 made this Twantath day of
Novamber 1902 . and i incorporated into and shall be deemed to smend and

supplement the Mortgage, Deed nf Feust or .'\Ll,lll'li)’ Preed ("Security Inmtrument”) of the same date given

by the undersigned (" Harrower”) to secure Borrawer's Note {"Nate“) to
Crown Mortgsage Co,

(the "Lendee”) of the same date and cavering the properety described in the Secority Instrument and

Jocated st

1260 WES7 INVERRARY LANE, PALATINE |LLINOIS
fitroperty Addroxs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLES IN THE
INTEREST RATE MRS THE MONTHLY PAYMENT. THE NOTE LIMITS 'THI:
AMOUNT FHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In ad<ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenuntand agree ss follows:

SINTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rute may change on the first day of aprit , 1004 , and on tha dsy
of each suceeeding year, "Change Dine” mesns each dote an which the interest rate could change,

(B) The lndey
Beginning with the first Change Date, the interest rate will be bured on an Index. "Index” means the

weekly average yield on United States Treanury Securities sdjusted io o vonsiant maturity of one year, sa
made available by the Federal Reserve Bosrd, "Current Index” means the most recont fndex figure
available 30 days before the Chiange Date. [f the Index {us defined abuve) is no longer available, [ender will
use a5 & new Index any indey prescribed by the Secretary (as defined in Parsgraph 7{B)Y). Lender will give

Borrawer notice of the new Index, o)
&
(€'} Calculation of lnterest Rate Changes W=
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of oo
T™WO percentage point(s) ( 2.000 %) G
to the Current Index and rounding the sun to the nearest oneeighth of one percentsge point (0,125%). N -
Subject ta the limits stated in Paragraph 5(D) of this Net=, this rounded amount will be the new interest 1 *
rate until the nest Change Date, ““'\.,‘:

(D) Limits an [nterest Rate Changes
The interest rate will never increate or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rute will never he more than five percentoge points (5.0%) higher or
fower than the initial interest raie stated in Paragraph 2 of this Note,

FHA Multistate ARM R«darq 2494

Page 1 ot 2
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 10 repay the unpaid principal balance in full at the matusisy
dnte 8t the new interest rate through substantially cqual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in
payment on the Note, reduced by the amount of any prepayments to principsl, The result of this calculation
will be the amount of the new monthly payment of principal and interest,

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment smount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new nwnthly payment amount, (vi) the Current Index and the date it was published, {vii) the method of
caleulating <he-change in monthly payment amount, and (viii) any other information which may be

required by law frem time to time.

(G) Effective Date of Changes

A new interest rate <ulculated in accordance with Paragraphs 5(C) and 5(1) of this Note will become
effective on the Change Dtz Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occiins at least 25 duys after Lender has given Borrower the notice of chunges
required by Paragraph 5(F) of1lus Note. Borrower shall have no obligation w pay an) increase in the
monthly payment amount calcvilated iv accordance with Parsgraph 5(E) of this Note for any payment date
occurring Jess than 25 days after L=nder has given the required notice, If the monthly payment amoun
calculated in accordance with Paragraph 5.E) of this Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made any raonthly payment smounts exceeding the psyment amount which
should have been stated in a timely notice, ticir Borrower has the option to either (1) demand the return 1o
Borrower of sny excess payment, with interest thereon at the Note rate (a rate equai 1o the interest rate which
should have been stated in a timely notice), or (iv) reouest that any excess payment, with interest thereon 4t
the Note rate, be applied as payment of principal. Lepder's obligation 10 return any excess payment with
interest on demand is not assignable even if this Nete i5 otiierwise assigned before the demand for return i

made,

BY SIGNING BELOW, Borromer accepts and agrees 4 the t=rms and covenants contained i this
Adjustable Rate Rider.

= Z‘( Jﬁé- (Seal) ‘g/\jj\f’"\— ~i'_ ,;O‘C(“__ ical]

-Burru\\'cr

lER SOTO Borrower < ACON R. SOTO His Wits
{Seal) (Seul)

Porrower

«Burrower
[Space Below This Line Rosorved for Acknowledgment)— i e

m-sm @10 Page 2 ot 2




