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7‘)?/0‘(j/f/ MORTGAGE

THIS MORTGAGE, s made this 17 day of _Decembgar 1992 1
batween the Borrcwer, Wil IAM J BALOG & ELAINE T BALOG
HIS WIFE AS JOINT TENANTS |

(harein 'Borrower”), whos( a)dress h
3825 N NEWCASTLE
CHICAGQ, L 860634

and the Mortgages, O B T

A i L R TR

Tipierdd s kg i (o lp i

Sears Corsurior Financlai Corporation of Delware
a Deisware Corporation, whose address is: 2500 ta*e Cook Roed, Suite CL-A, Rierwoods, i 60015 (herein “"Lender”).

WHEREAS, Londer and Borrower have antered (nte’ ey Account Agreement and Disclosure Statement (the “Agreement”)
pursuant 10 which Lendar has agreed from time 1o time to ~ais loans to Borrowsr under an arrangemant whereby Borrower may
borrow, repay and borrower again during the tarm of the Agreamor..

BORROWER, In consideration of the indebtedness herein recitud and the mortgege hersin crealed, irrevoosbly moriguges,
grants and corveys to Lender the following desorbed property kiried in the County of CQOK . State of
minois, with MORTGAGE COVENANTS
LtOT 19 IN BLOCK 1 IN RESUBDIVIS!ON OF BLOCKS -1 AND 2 (EXCEPT LOTS 4 TO 10
INCLUSIVE IN BLOCK 2) IN SUBDIVISION OF THE /NCRYH 1/2 OF THE EAST 20 ACRES
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 QF SECTILOr 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, N COOK COUNTY, ILLINOIS.
TAX PARCEL NUMBER: 13-19-108-018

which has the address of 3025 N NEWCASTLE A
(Number and Street)
CHICAGO, L B0634 (heroin "Propert, ‘odress™),
(City, State and Zip Code)

AMOUNT SECURED: _Twenly Thousand and 07100 AN

¢_20000.00 )

TOGETHER with all the improvements now or hersafter erected on the property, and &Hl easements, rights appurienances, -~

(subjec! however 10 the rights and auiiniities given herein to Borrower 1o coliect and apply such rents), rovalties, mineral, >
oil and gus rights and profits, water, water rights, and water stock, and ail fixtures now or heroafler attached to the property, ak
of which, inchuding replacements and additions thwreto, shall be deemed to be and remsin a part of the properiy coversd by ths
Mortgage; and all of the foregoing, together with seid property (or the leasehold estete If this Morigage is on a lsasehoki) are
herein referred to as the "Property”.
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10 .SCCURE to Lender (8) the repayment of all indebtedness dus end to becorne due under the termu and condilions of the
Agreement and Oisclosura Statement {the “Agreemen!”) axecuted by Borrower and deted tho same day as this Morigege, and all
modifications, extensions and ronswals thereof, which Agreement provides that Lender shall make advarces to Borrower of o
revoling nature and that such advances may be made, repaid and remade from time to time, subject to the limitation that the total
outstanding principal baisnce owing at any one time under the Agresment ( not including finance charges therecn at s rate which
will vary from time to time, and other fees and other charges which may from time to time be owing under the Agreemont) shak
not excesd the Amount Secured designated on the first page of this Mortgege: (b) the payment of ol other sums advanced in
sccordance herewith to profect the security of this Mortgage, with finance charges thereon ai the varisble rate descrbad in the
Agreement; (c) tha performance of the covensnts and agreements coniasined hersin and in the Agreemant, and (d) any futwe
advances made by Lender 10 Borrowsr pursuant to paragraph B of this Mortgage (herein “Future Advances™),

Any reforences in ths Mortgege to the 'Note” shal be doemed to rafer to the Agreement, and any references in ths
Morigege 1o rotes and promissory notes shall include len agreemants, as spplicable. Al references fto interest shall be deemed to
inciude firance charges.

Borrowser coveronis thet Borrower is lewfully seized of the estate hareby cormoyed and has the right 1o morigage grant
#nd corwvey ine Property, that the Proparty & unencumbered, oxcept! for the enoumbrances of record spproved by Mortgagee,
except as provided in paragrsph 3 hereof, and that Borrower will warrant and defend generally the titie to the Property aguinst ell
clims and demands, subject to any declarations, essements or restrictions Nsted in @ schedule of exceptiuns to coverags In any

title Insurance policy irsuring Lender's interest in the Property.

COVENANTS. Borrowe 'and Lender covensnt and agree as foikows.
1. Payment Of Priioip» And interest. Borrower shall promptly pay when dua the principsl of and interest on the indebtedness

evidenced by the Agraamurt, and the prircipal of and interest on any Fulure Advances seoured by thiz Mortgage.,

2. Appllcation Of Paymer'ts. Unless appliceble law provides otherwise, ail payments received by Lender urder the Agreement and
psragraph 1 hereof shall Lo r .plied by Lender first (in the order Lender chooses) to any finence charges, collection costs snd
other charges owing under ‘v ‘.oraement or this Mortgege, second, to the prinopal payable under the Agreement,

3. Prior Mortgage Or Desd Of Vrist. Borrower promises to perform ak of Borrower's obligations under any mortgege, deed of
trust, or other security instrument ~hwhh hes priority over this Mortgage (“Prior Enoumbrance”), including Borrower's promises 1o
make paymants when dus. Borrower shif not anter into any agresmant with the holder of any Prior Enoumbrince by whioh the
Prior Encumbrance or the indebtedness ‘scured by the Prior Encumbrance i mcdified, smended, extended, or renewed without the
prior written coment of Lender. Borrower sroll maither request nor accept any further advances under sny Prior Encumbrsnce
without the prior written comsent of Lender.

4. Cherges; Lisns. Borrower shall pay all taxel, assessmants and other charges, fines and impositions attrbutsbie to the Property
which tay attain priority ovar ths Morigage and lissehld payments or ground rents, if any, by Borrower mseking psyment, when
due, cireclly 10 the payee thareof, Borrower shai.rre=ctly furnish to Lander sh notices of amounts dus snd when Borrower
makes payment directly, Borrower shall promptly furiigh to Lender recelpts evidencing such payments. Borrower shali prompily
dacharge sny fien which has priority over ths Mortgage ((xckxdirg the lisn of any Prior Encumbrence); provided that Borrower shall
not be required 1o discharge any such fen so long as Borrow -~.shell (s) agree in writing to the paymerit of the obligetion secured
by such lien in a manner acceptable to Lender, or (b) in gooc faith.cortest such lien by, or defend enforcement of such len in,
legsl proceedings which operate to prevant the anforcement of tw lien or forfeiture of the Property or any psrt thereof, or (o)
seoure from the holder of such prior lien an agreement in form istafzztory to Lender subordinating such len to this Mortgage.
Any default by Borrower under the terms of any Prior Encumbrance siell snratitute 8 defsult under this Mortgage.

8. Hazard Insurance. Borrower shall keep the improvements ncw uxisting or hereafltar erected on the Prcperty insured
agsinst loss by fire, hazards included within the term “sxtended coversge,” r.a such other hazards as Lender may require and in
such emounts and for such periods as Lender may require. Unless Lendar in’ v.lting roguires otherwise, the policy shell provide
insurance on a replecemant cost basis in an amount not less than that necelse’v.10 comply with any coinsurance percentage
stpuated in the hozard isurance policy. The amount of coverage shall be no lesc than Borrower's credit lmit under the Agreoment
phas the full amount of any suwperior len on the Property.

The imurance carrier providing insurance shell be chosen by Borrower subjeci .to ‘pprova! by Lender; provided, thet guch
approvs! shell not be unreasonable \.ithheid. All premiums on irsurance policwes shall be pa'l ty Borrowsr rmaking pasyment, when
due, diroctly to the insurance carrier,

to Lender and _“z Inciude s standard mortgege

Al insurance policies and renewal thereof shall be i form acceptabie £
clawse in favor of and in form acceptable to Lender. Lerxdiar shall have the right to hold the pcilicier. and renewais thereof, and

Borrower shall prampitly furnsh 10 Lender afl renawsl notices and aft recebpts of paid premiums. i he event of loss, Borrower
shal give prompt notice to the insurance carrier and Lender. Londer may make proaf of loss if not made r.oiptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorrilon or repair of the
Proparty dasmaged, provided such restoration or ropsir is ecoromically feasbie and the security of this Morta~. s not thereby
impsired. If such resloration or repair i& not! sconomically feasble or if the security of this Mortgage wou'd .o impeired, the
insurance proceeds shall be appied to the sums secured by this Morigags, with the excess, if any, paid to foriower. if the
Property i sbandoned by Borrower, or if Borrower fais to respornd to Lendar within thirty (30) days from the“dils notice s
mailed by Lender to Borrower that the insurance carrier offers to sefts a clim for imsurance benefits, Lender i Munnorized to
colect snd spply the imturance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured

by ths Mortgsge.
Unlest Lender and Borrower otherwise sgrse in writing, such applicstion of proceeds to principal shell not extend or

postpone the dus date of the payments raferred to in paragraph 1 hereof or change the smount of such payments, H under
paregraph 17 heroof the Property is acquired by Lender, all right, titie and interest of Borrower In and to any irsurarve polcs
and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shell pass fo Lender to

the extent of the sums secured by this Mortgage immedistely prior to such sale or azquisition,
8. Presarvation And Maintenasnce Of Proparty; Leaseholds; Condominlums; Planned Unit Developments. Borrower

shell keop the Property in good repair and shal not commit waste or permit impairment or doterioration aof the Property and shall
comply with the provisiors of any leass if this Mortigage & on a leasehold. If this Mortgage is on a unif in a condominium or 8
planned unit development, Borrower sheli perform all of Borrowser’s obligations under the declerstion or covenants cresting or
governing the condominium or planmmd unit development, the by-laws and ragulations of the condominium or planned unit
development, and constituent documents. f a condominium or plenned unit development rider I8 exscuted by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shell amend and

supplement the covenants and agreements of this Morigage as if the rider ware a part hereof.

HIL 77862 (VERS. 4,0/8-22)

PAGE 2 OF &




UNOFFICIAL COPY




UNOFFICIAL CORY.

7. Protection Of Lendar's Security, Borrower falls 1o perform the coverants and agreamonts contalined in th Morigege, or if
any sction or proceeding 5 commenced whioch materially affactc Lender's interest in the Properiy, including, but not limited to,
sminent domain, imoherncy, code enforceament, or arrangements or proceedings involing 8 bankrupt or decedent, then Lender, st
Lender's option, upon notice to Borrowsr, may make such cppearances, disburse such sums and take such action as 8 "wcessary
to protect Lender's nterest, including, but not limited to, disbursement of ressonabie attorreys’ fees and entry uon the Property
1o meke repairs. if Lendar required mortgage imsurance 8s a condition of making tho ican secwed by this Morigege, Borrower shell
psy the premiums required to mointain such insursnce in effect untll such time as the requirament for such insurance terminates n
scoordance with Borrower's and Larnder’s written agreemant or oppliosbie law,

Any smounts dmbursed by Lender pursuant the this paragreph 7, with interest thereon, shal bscome edditionel
indebtedress of Borrower secured by this Mortgage. Uniess Borrower and Londer agree 10 olher terms of payment, such amounts
shall be payabls upon notice from Lendar to Borrower requesting payment thereof. and shall boar interest from the date of
disbursement st the rate payable from time o time on outstanding princips! under the Agreament uniess payment of interest at
such rate would be contrary to applicabie iaw, In which event such amounts shall bear interest st the highest rale permissble
under applicsble law. Nothing gontained in this peragreph 7 shall require Lender to inour any exparmo or take sotion hareunder. Any
action taken by Lender under this parsgraph 7 shalt not cure any bresch Borrower may have committed of any coversnt or
agresment under this Mortgage.

8. nspection. Lender may make or cause to be made ressonabls entries upon and inspectiore of the Property, provided that
Lender shall give Borrower nolice prior to any such inspectlion specifying reasorsbie cause therefor related to Lender's interest in
the Property,

8. Condemnation. Thw prcceseds of any award or claim for damages, direct or congsequentiai, in connection with any ocondemnation
or othar teking of the Prorerty, or part thersof, or for conveysnce in leu of condemnation, sre hereby assigned and shell be peid

1o Lender.

in the avent of 3 lof.l taking of the Property, the proceeds 3hall be spplied to the sums gecurnd by this Morigsgs, with
the excess, if any, paid to Bor ov ar. in the avent of a partisl taking of the Property, uniess Borrower end Londer otherwise agree
in writirig, there shall Le appliea /o the sums secured by this Mortgage such proportion of the proceeds as is equsl to that
proportion which the amount of the aums secured by this Mortgage immediately prior 10 the date of taking bears to the fair
market value of the Property immediate’y arior to the date of taking, with the balancs of the proceeds pad to Horrower.

i the Property is sbandoned by Borrownr, or If after notice by Lender to Borrower that the condemnor offere to make
sn awerd or settle a claim for demages, Borrover falls to respond 10 Lendsr within thirty (20) days after thw dete sush notice i

malied, Lender s suthorized 10 voliect and 8aplr o procesds, at Lenders optlion, either to restoration or repair of the Properly

or tc the sums secured by this Mortgsge.
Unless Lender ord Borrowsr otherwise agr.e i writing, sny such application of proceeds to prinocipal sha¥ not extend or

postpone the dus date of the monthly payments reiarred to in paragraph 1 hereof or change the amount of such payments.
10. Borrower Not Released. Extonsion of the time for paymen! or modification of amortization of the sums sooured by this
Morigage or release of any security for the obligatiors ‘secured hareby, or any other amendment! to the Agreament or this
Mortigage granted by Lender 10 Borrower or to any succes:~ ‘a interest of Borrower, shall not operate 10 reissse, in any manner,
the liability of Borrowsr or Borrower's successors, as the cess» may be. Lender shall not be required 10 commence proceocdings
against sny succassor in Intsrest of Borrower or refuse 1o exta’d 'me for payment or otherwise modify amortization of tw
sums secured by this Mortgage by resson of any demand made by the original Borrower or Borrowar's successor In interest,

11. Forbesrance By Lender Not A Walver. Any forbearance by Lendsr iy exercising any right or remedy hereunder, or otherwise
afforded by applicable mw, shall not be 8 waier or preciude the exsrcise of any such right or remedy. The procurement of
insurance or the payment of taxes or other lisns or cherges by Lender shid ot be 8 waiver of Lender's right 1o accelerate the
maturity of the indebtadness secured by this Morigage.

12. Remadies Cumulative. All remeadies provided in this Martgage ere distinct tnd cumulstive to any other right or ramedy under
this Mortgage or afforded by law or equity, and mny be exarcised concurrently, in spendently or successively.

13. Succassors And Assigns Bound; Joint And Several Lisbility; Captions. The <ove.ants and agreemaents hersin conlained
shall bind, und the rights hereunder shall inure 10, the respectiive successors and assigs of cender and Borrower, subject to the
provisions of paragraph 18 hereof. Al coverants and agreements of Borrower shall be joict 7! several. The captioms and headings
of the paragraphs of this Mortgage are for cornveonience only and are not to be used to interpist.or define the provisiors hereof.
14. Notice. Except for any notice required under sppficable law to be ghen in another mrannir, (a) any notice to Borrower
provided in this Mortigage shati be given by personally delivering such rotice to Borrower or by rialfiig such norice by first cless
mail addressed 1o Borrower at the Property Address or st such other address as Borrower may desig™te by notice 1o Lender as
provided herein, and (b) any notica to Lender shall be ghven by first ciass masil 10 Lender's address sizied harein or to such octher
sddress ss Lendsr may designate by notice to Borrower as provided herein, Any notie provided for '» thi; Morigege shall be
deemead to have been given to Borrower or Lender when given in the manner designeted herein.

18. Uniform Mortgage; Governing Law, Severablliity. This form of Mortgage cornbines uniform covenants Jior netional wuse and
non-uniform covenants with limited varitions by jurisdiction to constitute 8 uniform mortgags covering re.uf property, This
Mortgags shall be goverrmd by the law of the jurisdiction in which the Property is foocated, except to the exter! praampted by
feders! law, In the event that any provision or clause of this Morigege confliots with sppiicable w, such confliat skah. ot affect
other provisions of ths Mortgage which can be given effect without the conflioting provision, and 1o this end the provisions of this

Mortgege are declared to be severabls.
18. Borrower's Copy. Borrower shell be furnished with a conformed copy of thea Agreement and this Morigage at the time of

execution or sfter reccrdation hereof.
17. Transfar Of The Property. !If Borrower transfers any or alt of the Property or any interest in it, or Borrower agrees to sai
or otherwise transfer or assign Borrower’s rights in the Property, Lender may, at Lenders option, declars all the sums seowed by
this Mortgege to be immeduetsly due and paysbie.
18. Acceleration; Remedies. Upon Borrower’s breach of any covenent of agreement of Borrower in this Mortguge, including the
covenants to pay when dus any sums secured by this Mortgage, Lender prior to acceleration sheli ghe notice to Borrower as
provided in paragraph 4 hareof specifying (1) the breach; (2) the action required to cure such bresch; (3) a date, not less then
ten (10) days from the dste the notice is mailed 1o Borrower, by which such breach must be cued; and (4) that fakure 10 cure
such treach on or befors tho date specifind in the notice may result in acceleration of the sums secured by this Mortgege and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert the nonexistence of s default or any other deferse of Borrower toc sccelerstion and sale. If the bresch is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare st of the sums secured by tha
Mortgage 1o be immediately due and paysble without further demand and may invoke ar, remedies permittad by asppiicable law.
Lender shall be entitied to coliect all reasonabie costs and expentes Incurred in pursuing the remedies provided in this paragroph
18, inchuding, but not limited to, reasonable attorney’s foes to 'he axtsnt permitted by law. Lender sheld publish the notice of saie
and the Properly shel! be scid in tho manner prescrbed by spplcable law. Lendar or Lerder's designee moy purchese the Praperty
at any sale. The proceeds of tho saie shall be eppliod in the following order (a) 10 ali rossonable costs and axpenrses of the sele,
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9,
N

628

.o




UNOFFICIAL COPY




UNOFFICIAL -SOPY——

ohaling ressonabls atiarney's fees 1o tha axtant parmitied by mw amvd ongin of title sviienos, (b)) to sl sune secured by the

Morigege, and (o) the axcann, if sny, 10 tha paraon or parsorm msgally antitisd therelo,

19. Assignment Of Rente; Appointment Of Receliver; Lender in Possonsion. As addliional seourity hereunder, Borrower hareby
sssigrs 1o Londer the rents of the Prcperty, provided that Borrower shell, prior 1o soceleration under paragreph 18 hereof or
sbandonment of the Property, have the right to collect and relain such rents as thay become due and payable,

Upon acceleration under paragraph 18 hereof or sbandonmant of the Property, Lender, in parson, by agent or by judiclaly
appuinted receiver shall be entitied to anter upon, take possession of and murwge the Property and to coflect the renis of the
Property including those pac! due, Al rents coflested by Lendar ar the receier shall be appied first tc payment of the costs of
management of tha Property and collecilon of rents, inchuding, but not fimited to, receher's fees, premiums on recelsr's bonds and
rangoreble ettorney's fees, and then to the sums secured by this Marigage. Lender and the receiver shull be leblo to ssoount oniy

for those rents sctually received.
20. Relanse. Upon payment of all sums secured by this Mortigege, Lencer shall dizohurgo this Mortgege without cost to Borrower,

Borrower shall pay ail costs of recordation if any.
2Y. Request For Notice. Borrower requests that copies of the nolice of default and notice of sale be sent to Borrower's

address which & the Property Addresz.
22. Walver Of Homestead. Barrower walves all right of homesisad exomption in the property.
23. No Marger. There shall be no marger of the intersst or estate crasted by this Mortgage with any other interast or estete in

the Property at any tine heid by or for the benefit of Lender in any capacity, without the prior written consent of Lendar,

N WITNESS WHEREOF, S0RROWER has executed this Morigage under Seal,

thetl i o R, T =z 2 aL
7 ELAINE T BALOG «

WILLIAM J BATOG

Witness

ftsf o Ll 5. pate

STATE OF WLLNOIS, (0‘74 County ss-

)éf&n «S erl /799¢ before ma, personelly sppasred

™
On this /7__ dey of

S St crtrn T, BBALoE e Lipen e 7. LBreos «nd
“ VWS AIND T WIFE
7H & A

knowledged the foregoing instrument to be

free act and doed.

’ AP AAAPA Iy ‘.‘v‘v‘v‘-‘v‘-.‘-v.—‘ Wit hand and officisl I,
:' .": s '“ ‘ L8 SEAL ’ ness my /: o sea
$ ROBEZRT L. DOE JR. p Sgretre __ st X 2‘1 Z
$ NOTas -1 ATE OF ILLINOIS { B 7

VWY

%Jagzr <. J>o@32

1 My Comrissicn Expires 12/08/96

Mg e o o o "

Name (Typed or Printed)
My commission expiros: /a/fy/ff

(Reserved for official seal)

(Space Below Line Reserved For Lendur and Recorder)

This instrument was prepared by:
Cheryl Livingston

Regiona! Finance Manager

Sears Cconsumer Financia! Corporation
2500 Leke Cook Rd, CL-A

Riverwoods, !| 60015
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