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COMMERCIAL MORTCAGE, SECURITY AGRERMENT AND
FINTURR FILING '

THIS MORTGAGE IS DATED AS OF December 22, 1992 and is executed by First National
Bank of LaGrange, a National Banking Rsaociation, Not Personally, But As Trustee,
U/T/A Dated July 33, 1987, A/K/A Trust No. 2779-7 (“Borrower") the record owner
of the Premises, ae hereinafter defined in favor of Cole Taylor Bank, an Illinole
banking corporatlon located at 7601 South Cloarc Avenue, Chicago, Illinole

{"Lander"}.
WITHRESRTH:

¥iret National Bank of LaGrange, 2 National Hanking Association, Not Personally,
But as Truot»a U/T/A Dated duly 41, 1987, A/K/A Truat No. ~7 e

(If the party inforegoing blank le not Borrower, duch cther party is hersinafter
referred to as "Cbilizor") has executed a Promipsory Note (“Note") dated am of the
date of this Mortgaow, payabla to the order of Lender, in the principal amount
of One Hundred Porty "boueand and 00/100 Dollare ($140,000.00). Interest on the
outatanding principal bslance of the Secured Installment Note shall accrue at
rate of Nine and one Half je.cent (9-1/2%) per annum. The principal and interest
of tha Note are payasble as follawer monthly payments of One Thousand Four Hundred
Bixty One and 92/100 ($1,461.92) princlpal and interest, due on the 2Ind day of
sach month, commencing January 2z, 1993 and monthly thereafter until December 22,
1997 ("Maturity"), at which tinn the balance of unpaid principal and accrued
interest shall be due and payablo. ' '

To sacure payment of the lndebtedness avijenced by the Note and the herainafter
defined Liabilities, including, without limitetion, future advances, if any, on
the Note, prior to lta express maturity deca and in all events prior to twenty
{20) years from the date hereof, to the sami extent as if such advances were made
on the date of the Nota, Borrower does by thege nresents CONVEY and MORTGAGE unto
Lender, all of Borrowers eetate, right, title ard interest in the real astate
gituated, lying and being in the County of Cook znd State of Illinois, legally

described as follows:

DEFT~01 RECURDING $37.50
VR332 TRAN 2858 12/22/92 .
0k B A W-DR-B4

(UK COUNTY RECORUER

LOT 48 IN BLOCK 7 IN LAMBERT TREES SUBDIVISION OF THE WEST 1/2 OF THL HORTH WEST
1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 132, EAST OF THE TRHIR: PAINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. . ) : ‘
Property Addrese: 3900 West Jackson, .Chicago, Illinois

PINg 16-14-106-025-0000
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Which is referrved to herain as the "Premises”, together with all imp:uvamsnhu,‘

building, tenements, hereditamentn, appurtanances, gas, oil, mineral, eapements
located in, on, over or under tha premises, and all types and kinde of goods,
inventory, accounts, chattel paper, general intangibles, furniture, fixtures,
apparatus, machinery and equipment, in¢cluding, without limitation, all of the
foregoing used to supply heat, gas, alr conditioning, water, light, powar,
refrigeration or ventilation (whether single unite or centrally controlled) and
all screend, window shades, storm doors and windows, floor coverings, awnings,
ptover and water heaters, whether now on the Pramises or hereafter erected,
inetalled or placed on or in the Premises, or used ln connecvtlon with the
Promioes and whother or not physlcally attached to the Premives. The foregolng

items are and shall be deemed part of the Premises and a portion of the security

for the Liesbilities as between the parties hereto and ail persons claiming by,
through or under them. Portions of the foregoing are goods whioh are or shall
become fixtures on the Premisse, and Borrcwer agrees that the filing oi this
Mortgnge Ln the real estate records Cook County, Illincie shall alpo operate, at
the time of auzh filing, ap a fixture f£iling in socordance with the provisions
of the Unifori ommercial Code ap adopted in the State of 1llinoia,

Furthar, Borrower Jces hareby pledge and aseign to Lender, all leases, written
or verbal, renta, -issues and profite of the Premisee, Aincluding without
limitation, all rents. iseues, profits, revenues, royaltiee, bonuson, rights and
benefity now due, past dus. or to becomd due and all deposits of money ae advance
rent or for Becurity, wrar any and &ll present and future lease2 of the
Premises, together with tiie right, but not the obligation, to oollact; raceive,
Aamand, bue for and recover the same when due or payable, Borrower hereby
authorizing Lender or Lender e agents., Lender by acceptance of thls Mortgage
agrees, as a personal covenanl applicable to Beorrower only, and not am a
limitation or condition hereof and rnot available to anyone other than Borrower,
that until a Default, as hereinafter defined, shall occur or an event ghall
occur, which under the terms herecf shall give to Lendaxr the right to forecloss

this Mortgage, Borrower may acollect, zaraive and enjoy such avails. Borrower .

agrees that each tenant of tho Premises sial) pay such rente to Lender or Lenders
agents on Lender's written demand thereforc vithout any lisblility on the part of
said tenant to inquire further ae to the exlstarce of a Default by RBorrower ox
Obligor. Borrower hersby covenants that Borrowrr has not performed, and will not
perform, any acts or has not executed, and will not execute, any instruments
which would prevent Lander from exerciwing any righcs pursuant to such rente or
other amounts, that at the time of execution of thiv. Mortgage there has been no
anticipatlon or prepayment of the rents for the PFremisss and that Borrower will
not hersafter collest or accept payment of any rents of iba Premises prior to the
due dates of such rente. ‘

Further, Borrower warrantg, covenants and agrees as follows:

1. Duty To Maintain Premises and Title to Premises. Borrowisr-shall (a}
promptly repalr, restore or rebuild any buildings or improvemsats now oOr
hereafter on the Premises which may becoms damaged or be destroyed; (r} keep the
fremises in good condition and repalr, without waate, and, oxcept 7oy this

Mortgage free from any encumbrances, mechanic's liens or other liens or claims

for lien; (c) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the
dlscharge of such lien to Lender; (d) comply with all requirements of all laws
or municipal ordinances with respect to the Premiees and the uase of the Premises;
{e) refrain from impairing or diminishing the value of the Premises.

2. |Taxes, Asseasments and Charges. Borrowsr shall pay, when due and’
before any penalty attaches, all general taxes, spaclal taxes, special

assessments, water chargea, drainage charges, sewer service charges, and other
charges against the Premipses. Borrower shall, upon written request, furnish to
Lender duplicate paid receipts for such taxes, assessments and charges. To
prevent Default hereunder Borrower shall pay in full, prior to auch tax,

aspessment or charge becoming delinquent, under protest, in the manner provided
by statute, any tax, aseessment or charge which Borrower may desire to contest.

oLV asTe
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3. Leapes. Upon the reguest of Lander; Borrower shall delliver to Lender
all original leases of all or any portion of the Premises, together with
‘appignments of such leases from Horrower to Lender, which assignments shall be
in form and subetance satisfactory to Lender. ,

4, Ccondemnation. Any awards of damage resulting form condemnat ion
proceedingi, exerclee of the power cof eminent domaln, or the taking of the
Promimes for public ume are heraby transferred, assigned and shall be pald to
Lendor and the procesds or any part thereof may be applied by Lender, after the

paymant of all of its expsnses, including costa and attorney's feas, to the

reduction of the indebtedness secured hereby and Lender ls hersby authorized, on
pehalf and in the name of Borrower, to execute and deliver valld acquittancse and
to appeal from any such award.

5. Pon-Exclusivity and Preservation of Hemedies. No remedy or right of
Lender herounder shall be exciuBive. Each right and remedy of Lender with
respact to thje Mortgage shall be in addition to every other repady or right now
or hereafter rxisting at law or in equity. No delay by Lender in exercising, or
omigalon to axerciee, any remedy or right ateruing on Default shall impair any
such remedy or ricli. or shall be construed to be a waiver of any such Default,
or acquiemcence theceln, nor shall it affect any subsequent Default of the same
or a different naturc, Every such remedy or right may be axercised conourrently
or independently, and viin and as often as may be deemed expedient by Lander.

6. Insurance. Borrover shall keep all bulldings and improvemente now or
hereafter mituated on the Premlses insured against loss or damage by fire,
1ightning, windstorm and such cther hazard as may from time to time be denlynated
by Lender, ilncluding, without Iirdtation, flood damage, whera Lender is required
by law to have the loan evidenced o, the Note so insurad. Each insurance polloy
ghall be for an amount sufficlent tu pey the comt of replacing or repairing the
buildings and improvements on the Iremises and, in no event less than the
outstanding principal amount of the Wuta) all policiea ehall be lesued by
companies patisfactory tc Lender., Each-insurance policy shall be payable, in
case of loss or damage, to Lender. Eack insurance policy shall contaln a
lender's loss payable clause or endoraament, ‘p form and subatance satisfactory
to Lender. BHorrower shall deliver all insurans¢ rolicles, including additional
and renewal policies, to Lender. In case of insuranca about to expire, Borrower
shall deliver to Lender renewal pollcies not les/ tlen ten days prlor to the
respective datea of expiration. Upon the ocourrence of any event insured against
by any of the aforementioned insurance policies, and tls raceipt of insurancs
proceeds by Lender, Lender shall, at its option, after peymunt of all of Lender's
coate and expenses with respect thereto, including outeide or in~houese attorney's
feea, apply such proceeds to the reduction of the Liabilitizn, in such ordar of
application as Lender may determine.

7. Expenses. Upon Default hereunder, and at any time durirg.a suit to
foraclose E%a iIen of this Mortgage and prior to a sale of the Preujaes, Lender
may, but need not, make any payment or perform any act required ly Rorrower .
hersunder in any form and manner deemed expedient by Lender, and Lendexr iy, but
need not, make full or partial paymente of principal or interest on any
ancumbrances effecting the Premises and Lender may purchase, discharge,
compromise or settle any tax lien or other lien or title or claim thereof, or
redeem from any tax pale or forfelture effecting the Premises or contest any tax
or agsessment. All moneys paid for any of the purposes authorized in this
Mortgage and all expenses paid or incurred in connection therewith, including
outside or in-house attorney's fees, and any other moneys advanced by Lendsr to
protect the Premises or the lien thereof, plus reasonable compensation to Lender
for each matter concerning which action thersin authorized may be taken, shall
be additional Liabilities and shall become immediately due and payable without
notice and with interest thereon at a per annum rate equivalant to the post.
maturity or post default (whichever is higher) interest rate set forth in the
Note. Inaction of Lender shall never be consldered as a waiver of any right
accruing to Lender on account of any Default hersunder.
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#. Mo Inqulry for Expensesn, If Lender maken any payment authorimed by
this Hortgage reiating to tanes, asdsssments, charges or enoumbrances, Lendex may
do so according to any bill, statement or estimate received from the appropriata
public office without inquiry into the accuracy or validity of such bill, -
statement or ostimate or into the validity of any tax, assassment, sale,
forfeitura, tax llen or title or claim therantf,

9.1 Environmental Warrantieo and Representations. Borrower wairants and
represents to Lender that no release of any petroleum, oil or chemical liquids
or polide, ligquid or gaseous products or hazardous waste or any other pollution
or contamination ("Environmental Contamination"} has occurred or is existing on
any portion of any Premises or, to the best knowledge of Borrower, cn any other-
real estate now or previously owned, leased, orcupied or operated by Borrower or
Obligor or with respect to Borrower's or Gbligor's business and operations, and
neither Beicower nor Obligor hap received notice, oral or written, from any
pource, of wpy of the followlng occurrences:

9.1.1 ‘ary such Environmental Contamination; 1

9.1.2 tlat Borrower's or Obligor's business or operaticne are not in full
compliance with reviirements of federal, state or local environmental, '
health and safety sia*utes or regulations;

9.1.3 that Borzower or Obligor ia the subject of nhy fadsral, state or
local investigation evalaating whether any remedial action i needed to
respond to any Environmentul Contamination, alleged or otherwlse; -

9.1.4 that any portion ~f the Premises or of any other propsrty or asmets
of Borrower or Obligor, real or rorsonal, is subject to any lien arising.
undar any federal, state or local eavironmental, health and zafety atatutes or
ragulations.

9.2 Responaible Property Transfur Act. Borrower warrante and represents
to Lender that the Premlses are not eubjecc o the Responaible Property Transfer
Act of 1988 of the State of Illinols (the "acc"), or, if the Premises are subject
to the Act, Borrower hags delivered to Lender # complete and accurate Disclosure
Dacument required under the Rct. .

9.3 Environmental Covenants and Agreements. . Borrower covenants and

agrees, until all LIabllIties are paid-In full:

9.3.1 Borrower shall not cause or permit to axizt any Environmental
Contamlnation on any portion of the Premises or on any poirtfon of any other real
egtate now or hereafter owned, leaged or occupied or operaled by Eorrower or
Obligozr, or with respect to the business and cperations of Borrxowar or Obligor.

9.3.2 Borrower shall immediately notify Lender of its .ecsipt of any
notice, oral or writtan, of the typa described in Paragraph 9.1 of thiz Mortgage.

9.4 Environmental Indemnification. Borrower hereby indemnifies znd holde
Lender harmless from and agalnst all iosees, coste, claims, causes of <otion,
damages (including special, consequential and punitive damages), and ircluding
in-house or outside attorneys' feem and costs, incurred by Lender and in any
manner related to or arising from the breach of any of. the foregoing warranties,
representations, covenants, agreemente or Lender's becoming liable, in any manner
whateoever, under the Act or for any Environmental Contamination previcusly, now
or hereaf:er existing or occurring on any portion of the Premises or on any other
real estate previously, now or in the future owned, leased, occupled or operated
by Borrower or Obligor occurring with reapact to Borrower's or Obligor's bueiness .
oi operations, which indemnification shall eurvive the payment in full of the
Liabilities, '

9.5 Environmental Defaults. The breach of any warranties,

representations, covenants or agreements contalned in Paragraph 9.1 through 9.4
of this Mortgage or the giving o Borrower or Obligor of any notice of the type
described in Paragraph 9.1 of thie Mortgage (regardless of whether any
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Environmental Contamination of the type described in Paragraph 9.1 of this
Mortgage has occurred and regardless of whether Borrower hae notifled Lender of
the raceipt of any such notice) shall entitle Lender to accelerate the maturity
of all Liabilities, and all such Liabilities shall become immediately thereafter
due and payable, and Lf payment thereof is not lLmmedlately made, Lender shall
have all remedies stated in this Mortgage or otherwipe avallable to it.

8.6 Environmental Provisions Sinding on Beneficiariss. If Borrowex is
a land trustee, all warrantles, representations, ocovepants and agreements

contained in Paragraphs 9.1 through 9.4 of this Mortgage shall also apply and .

refer to any benaficlaries of the land truet of which Borrowsr is trustea.

10. Default, Upon Default, at the pcle option of Lender, the Note and
any other Liabllitlee shall become Lmmediately due and payable and Borrower shall
pay all zsonnsed of Lender including in-house and outside attorney's fees and
expenses inrurred in connection with this Mortgage and all expenses lncurred in
the enforceman: of Lender's righte in the Premises and other costs incurred in
connaction with vhe disposition of the Premises, The term “"Default" when used
in this Mortguge «eans (a) any one or more of the avents, conditione or acte, if

-any, defined a0 a-'Tefault" in the Note, all of which are hereby incorporated by
reference horein, (b) ‘the fallure of Borrower or, if applicable, Obllgor to pay
the Note, in accords=ce with the terme of the Note, (¢} the falsity nf, or
failure of Borrowar or, il anplicable, Obligor to comply with or to perform any
representation, warranty, ‘arm, condition, covenant or agreement contained in
this Mortgage, the Nota or any inetrument securing any Liabilities, (d} the
coourrence of any event, desoribed in thie or any other document, giving Lender
the right to acoelsrate the malurity of any of the Liabilitles or constituting

a default of any of the LiablliZinss (e) if Borrower is & land trustee, the.

failure of any benefliciarles of tie land trust of which Borrower is trustee to
comply with or perform any covenanl or-agreement contained in any instrument
securing the Liabilities. ‘ A

1l. Due on Sale. Notwithstanding upy other provieions of this Mortgage,
ne sale, leaBe, mortgage, trust deed, grant by Zorrower of any encumbrance of any
kind, conveyance, contract to sell, or transfa» of the Premipes, or any part
thereof, or transfer or ocaupancy or poessession of the Premises, or any part
thereof, shall be mede without the prior writteii conpint of Lender. If Borrowar
ig & land trustes, no sale, assignment, grant of in urcumbrance of any kind,
convayance or contract to sell or transfer the Premisre or any part thereof or
all or any part of the beneficial interest ln the land tinet of whioh Borrower
is trustee, or transfer or cocupancy or possesslon of the Premisas, or any part
thereof, shall be made by the beneflclaries of such land trvst without the prior
written consent of the Lender. i

12. Definition of Liabilities. “Liabllities" means all obiigationa of

Borrower of Obilgor or, Lf Borrower e a Land trustee, any beneficiar.es of tha
land trust of which Borrower is trustee, to Lender for payment of ‘suv- and all
amount due under the Note, thie Mortgage and of any indebtedness, or cuntwactual
duty of every kind and nature of Borrower or Obligor or such beneficiaries or any
guarantor of the Note to Lender, howscever created, arising or evidenced, whether
direct or indirect, absolute or contingent, joint or several, now or hereafter
existing, due or to become due and howscever owned, held or acquized whether
through discount, overdraft, purchase, direct loan or as collateral, or
otherwise. "Liabilities" aleo includes all amounts so described herein and all
cogtB of collecticn, legal expenses and in-house or outside attorneys' fees
incurred or paid by Lender in attempting the collection or enforcement of the
Note or this Mortgage, or any extension or medification of this Mortgage or the
Note, any guaranty of the Note, or any other indebtedness of Borrower or Obligor
or the aforementioned beneficliaries or any guarantor of the Note to Lender, or
in any legal proceeding owcurring by reason of Lender's being the mortgagee under
this Mortgage or any extension or meodiflicaticn thereof or the payee under the
Note or any extension or modlfication thereof, including but not limited to any
declaratory judgment action, or in the repossession, custody, sale, lesse,

agsembly or other disposition of any collateral for the Note. Notwithetanding -
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anything contained herein te the contrary, in no avent shall the lien of the
Mortgage secure outstanding Liabilities in excesa of 200% of the original stated
principal amount of the Note. '

13. Poreclonure. When any of the Liabllitios shall becoms due whether
by acceleratlon or othorwise, Lender shall have the right to foreclome the lien
of thin Mortgage., In any sult to foreclome the lien of this Mortgage, there
phall ba allowad and lsoluded any additional indebtednass in the judgment of
foreciosure, all expenditures and expenses which may be paid or inourred by or
on behalf of Lender for outside or in-house attorneys' fees, appralser's fees,
outlayo for dooumentary and expert evidence, stenographara' charges, publication
copts and costs of procuring all abatracts of title, title wearches and
examlnations, title Lnaurance policies, Torrens Certificate, and pimilar data and
assurancee with respect to title as Lender may deem to be reascnably necessary
either t.. vrosegute the foreclosure suit or to evidence to bidderam at any
foreclosure wale. All of he foregoing items, which may be expended after entry
of the forecioaure judgment, may be estimated by Lendar. All erpenditures and
expenses mencionsd in this paragraph shall become additional Liabilities and
phall be immediarsly due and payable, with interest thereon at a rate equivalent
to the post-maturicy or post-default (whichever is higher) rate set forth in the
Note or herein, whew paid or incurred or paid by Lender or on behalf of Lender
in connection with {2/ any provesding, Lnoluding without limitation, probate and
bankruptey procaedings, Lu which Lender shall be i party, as plaintiff, claimant,
defendant or otherwlse, v reason of thin Mortgage or any Liabllities; or (b)
preparation for the commencrmant of any suit to collect upon or enforce the
provisions of the Note or ajry .nstrument which secures the Note after default
undar the Note, whether or not sctually commenced; or (c). preparations of the
defense of any threatened suit or proceeding which might effect the Premlees or
the security hereof, whether or nut actually commenced.

14. Proceeds of Foreclosure. ihe proceeds of any foreclogure sale shall
be distrlbuted and applied in the follizying order or priorlty: first, to the
roasonable expenses of such sale; mecond, “c the reasonable expenses of eacuring
posseealon of the Premises before sale, hclding, maintainlng and preparing the
Premises for sale, including payment of taxes rad other governmental charges,
premiumg on hazard and liablillity insurance, mararement fees, reasonable outeide
or in-house attorneys' fees, payments made purcuant to Section 15-1505 of the
Illinols Mortgage Foreclosure Law or otherwise authiox’zed in this Mortgage and
other legal expenses incurred by Lender) third, to tha satlsfaction of claime in
the order of priority adjudicated in the judgment of foreclosurs, and with
respect to the Liabil{tles, first to all items which videcz the terms of this
Mortgage, constitute Liabilities secured by this Mortgage udditlonal to that
evidenced by the Note, with interest thereon as herein provided, second to
interest remaining unpaid on the Liabilities evidenced by the dot=, and third to
unpald principal of the Llabilitles evidenced by the Note; (foirth, to the
remittance of any surplus to Borrower, or if Borrower is a land crav-ee to the
beneficiaries of the land trust of which Borrowar is trustee, or up ctherwlee
directed by the court. . ‘

15, Receiver. Upon, or at any time after the filing of a compiaint to
foreclone this Mortgage, ae otherwise permitted by the Illinois Mortgage
Foreclosure Law, the court in which such euit is filed may appoint a receiver of
the Premises, or may appoint the Lender as morxtgagee-in-possession of the
Premises. Such receiver, or Lender as mortgagee-in-possession, shall have power
to collect the rente izsues and profits of tha Premises and shall alac have all
other powers which may be necessary or are usual for the protection, possession;
control, management and operation of the Premises.

16. Unavailability of Cartain Bafenses. Ko azations for the enforcement
of the llen or of any proviann of thls Mortgage shall be subject to any dsfenme
which would not be good and available to the party intorposing the eame in an
actlon at law upon the Note, ' _ IR ‘ :

17. Inspection. Lender shall have the right, but not the obllgation,
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in itep sole discretlon, to inapect the Premiess at all reasonable times and
acoess therate shall be permitted for that purpoee. The foregoing does not
reliaeve Borrower from any oblligation under this Mortgage, the Note or any other
inetrument mecuring thae Liabillties, to maintain the Premimses.

18. Rolease. Lender shall rolease thims Mortgage by a proper releagse upon
payment in fuIl of the Note and all Liabilities, and thereupon Lander shall pay
all expenses, including recording fees and otherwise, to releasa its aecurity
interest hereby created. If Borrower or, if applloable, Obligor, is entitled to
make future draws and repayments under the Note, under a yevolving oredit
arrangement, in the event that the outstanding balance of the Note has besn paid
in full and upon raceipt by Lender of a written requeat to reduce the amount
which Lender shall raleave thls Mortgage to the extent the Mortgage necured
payment of the Note, and Lender shall pay all expenses of such relaase.

15. - Estoppel Statement by Borrower. Borrower shall, within ten days of
a written reouest therefore trom Lender, furnish Lender with a written statement,
duly acknowlerced, setting forth the then ocutstanding balance of the Note and
that there ars nu rights of set-off, counterclaim or defense which exist against
puch balance or uoy of the other Liabllities. o

20, Taxes zod Insurance. On wrltten request by lender, Borrower phall
pay to Lender on the day monthiy installments of princlpal and/or interest are
payable under the Note, until the Note ie paid in full, a sum (herain "Funda")
equal to one-twalfth of tlie yearly taxes and assemsments on the Premises, plus
one-twalfth of yearly preuiun installments for hazard Iinsurance, all as
reasonably estimated initiauly and from time to time by Lender on the basin of
assoosments and bllle and reasansble estimaten thereof. The Funds shall be hald
{r an {netitutlon the daposite ol eusrounts of which are insured or guaranteed by
a Federal or state agency (includicy Lender if Lender is such an institutlon).
Lender shall apply the funds to pay sald taxes, asseasments, and  insurance
premiums. Lender shall not be required to pay Borrower any interest or earnings
on tha Funds. Lender shall give to Porrower without charge, on Borrower's
written request, an accounting of the Funis. showing credits and debits to the
Funde and the purpose for which each debil tp the Funds was made. Borrower
nereby pledges the Funde ae additional sccurity for the payment of the
tiabilities, and authorizes Lender to deduct from the PFunds any pant due
Liabilities, without prior notice to Borrower, whoiher or not a default has
occurred. If the amount of the Funds held by Lender, Zogether with the future
monthly ingtallments of Funds payable prior to %rc due dates of taxes,
assessments and insurance premliums shall exceed the anoun: required to pay sald
taxes, apsessments and insurance premiums as they fall dvz. such excese shall,
if requested by Borrower, be either promptly repald to Bourower or credited to
Borrowsr's monthly installments of Funds, at Borrower's option. If the amount
of the Funds hald by Lender shall not be sufflicient to pay taxes, assessments and
inourance premiume as they fall due, Borrower shall pay to Lendwur-any amount
necessary to make up the deficiency within 10 days from the date notira-is mailed
by Lender to Borrower requesting payment thereof. Upon payment in inll of all
Liabllities, Lender shall promptly refund to Borrower any Funde held by Tender.
1f the Premises are Bold during or on ths completlion of any forecloaure
proceedings, Lender shall apply, no later than lmmediately prior to the sale of
the Premiees, any Funds teld by Lender at the time of application ag a credit

agalnst the Liabllities. '

21. Binding on Assigns. Thie Mortgage and all provisions hereof, shall
extend to and be binding upon Borrower and all persons or parties claiming underx
or through Borrower. THe singular shall include the plural, the plural shall
mean the singular and the use of any gender shall be applicable to all gendera.
The word "Lender" lnoludes the succedesora and assigne of Lender.

22. WAIVER OF REDEMPTION AND RERINSTATEMENT. IF THE PREMISES ARE NOT
RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW,
BORROWEFR. HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF -
FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY -
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PERAON CLAIMING THROUGH BORROWHR AS A SUCCESSOR, AND AGAIN IF THE PREMISES ARE
NOT RESIDENTIAL REAL ESTATE AS DEPINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW,
BORROWER FURTHER HEREBY WAIVES ANY RIGHTS OF RBINSTATEMENT TO CURE A DEPFAULT
AFTER THE LIABILITIES HAVE BEEN ACCELERATED BY REASON OF SUCH A DEFAULT, ON ITS
OWN BEHALF AND ON BEHALF CF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AB A
SUCCESSOR TO BORROWER. : '

23. special Provisions Concerning Land Trustee. If Borrower is a land
trustee, thig Mortgage 18 executed by Borrower not personslly, but as Trustee in
exercise of the power and authority conferred upon and vested in 1t as such
Trustee, and insofar as sald Trustee in concerned, payable conly out of the truast
estate which in part is seocuring the payment hereof and through enforcement of
the provisions of any other collateral or guaranty from time to time securing the
payment hareof and through enforcement of the provisions of any other collateral
or guaranty from time to time securing payment hereof; no personal liabllity
pshall be apserted or be enforceable against Borrowar, am Trustee, because or in
roapect of this Mortgage or the making, imesue or transfer therecf, all such
porscenal liasbillity of said Trustee, if any, being expressly walved Lo any manner,

24. Waiver of Homeotead. Borrower hereby waives and csonveym to Lender any
rights or ectate of homsstead In the Premises which Borrowar may now or hereaftar
have unde’ the lawe of the Stats of Illinocia. If anyorie Ln addition to Borvower
has erecuted rhis Mortgage, such person, by his or her signature, hereby waives
and conveyn’ t~ Lender any rights or estate of homestead in the Premiges which
such person nay now or hereafter have under the laws of the State of Illinois,
and the signatvse of suah person ia made polely for purposes of such walver or
conveyance.

25. Governjag Law; Beverability. Thia Mortgage has been made, executed
and delivered ta Lencer Ir iLlinolis and shall be construed in accordance with the
internal lawes of the late of Illinois. Wherever possible, each proviesion of
this Mortgage shall be irterpreted in such manner as tc be effective and valld
under applicable law. If avy provieions of this Mortgage are prohikited by or

datermined to be invalid under applicable law, such provisions shall be

ineffective to the extent of suck prohibitions or invalidity, without
invalidating the remainder of such provisions oxr the remaining provimsions of this
Morcgage.

WITNESS Borrower has executed and dalivered this Mortgage as of the .day and year
set forth above. '

BORROWER: FIRST NATIONAL BANK

ADDITIONAL SIGNATORIES FOR
OF LAGHANGCE, A NATIONAL

WAIVING AND CONVEYING HOMESTEAD

RIGHTS, IF ANY: NANKING ASSOCIATION, NOT
ATREONALLY, U/T/A DATED
JUry 31, 1987, A/K/A
UL NO. 2779-7

pled upon the express
51 National Bank of )
arsonatly, but DOCUMENT W25 CSREPARED BY AND

La Grange enters into the same not p iy BB | )

o;w a5 1'l'rusmo ang Uiet no peoscena liability is ggg“ﬁa?foﬁm Eatd
assunied by nor - hatl Le a.sarled or enforced ngainst ) 'J’SO]:E' SOUTH CICERO AVEAUD
the First Nationa’ Banik of La Gronie . ewause ol ‘“i"j]” CHICAGO, ILLINOIS 60657
a-coBaKoAd moiing o exzaubog s dotu.ent or ATTH: Mr. Jeff vail
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BTATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Publlc in apd for uaid'County(, in the sStata of
aforesaid, hereby ceﬁtify that on the Ziiad (3 /e, /9 % &, personally
appearad before me_ A& /C A4 /Mjg, and v Ao known toc me
to be the same persons whoae namee gre gubscribed to the foregoing Mortgage and
known to me to be the £ -ZE )//and the &7 4 ST,
respectively of Cele Taylor Ban State (Corporation}, as Trustee, and
acknowledgaed and agreed that they signod the foregoing Mortgage, as paid Officers
and affixed the seal of sald Bank thereto, as Trustee, all for and on behalf of
sald (corzocation), as trustee, as thelr free and voluntary act of sald Bank, nB
Trustee, fuz the uses and purposes therein set forth, including, if applicable,
any waiver ‘or-conveyante of redemption oxr homestead. :

7 . >3
Glven under my band and notarial esal this 24 day of ﬁdﬁ&wté@.m, 19&2‘. -

My Commission Explres: MAUREEN P. HAYES
Notary Public, Will ounty, Stato of llinols

{SEAL) G-/ /—97? - “OFFICIAL SEAL"

My Commission Expires 9.11-93 ,
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