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S YIRST o
S COMMERCIAL MORTUAGY, SECURITY AGREEMENT AND
y FIXTURR FILING

THIS MORTGAGE IS DATED AS OF December 22, 1992 and is executed by Cole Taylor
Bank, Not Perconally, But As Trustee, U/T/A Dated December 17, 1592, A/K/A Trust
No. 92-2141 {"Borrowser") the record owner of the Premises, as hereinafter defined
in favor of Cole Taylor Bank, an Illinois banking corporation looated at 7601

South Cltero Avenue, Chicago, Illinols ("Lender").
WITNESSETH:

Cole Toylor Bank, Not Personally, Buk as Trustee U/T/A Dated December 17,
19%2. A/K/R Trust No. 92-2141

(I# the pariyv-in foregoing blank is not Borrower, such other party is herelnafter
referred to oo "Obligor") has executed a Promisgory Note ("Note") dated as of the
date of this linrcoage, payable to the urder of Lender, in the princlipal amount
of One Hundred F(xrt.y Thousand and 00/100 Dollare ($140,000.00). Interest on the
cutstanding principsi balance of the Becured Installment Note shall accrue at
rate of Nine and One Half perceat (9-1/2%) per annum. The principal and interest
of the Note are payable as follows: monthly payments of One Thousand Four Eundred
Bixty One and 92/100 ($..%4€71.92) principal and interest, due on the 22nd day of
each month, commencing Janaarv 22, 1993 and monthly thereafter until December 22,
1997 ("Matucity"), at which tine the balance of unpaid principal and accrued
interest shsll be due and payakis. :

To secure payment of the indebtetnzipa evidenced by the Note and the hereinafter .
defined Liabilitles, including, without limitation, future advances, if any, on
the Note, prior to its express maturlty Jate and in all evente prior to twenty
(20) years from the date herecf, to the dame extent as {f such advances ware made
on the date of the Note, Borrower does by thase presents CONVEY and MORTGAGE unto
Lender, all of Borrowers estate, right, title and interest in the real estate
wituated, lying and being in the County of Cuoci and State of Illinols, legally
described ae followat -

LOTS 10 AND 11 IN AVERY'S SUBDIVISION OF THE SOUTH 1/2-07 THE NORTHEAST 1/4. OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF BECTION 8, TOWNSEir 28 MORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQWLJ. \ -
« DERT-01_RECORDING $39.50
Property Address: 4958 South Racine, Chicago, Illinole . TE2222( TR3M 2805 12/22/92 12:20:00-
' o 350 e N—92-R44710
PIN# 20-08-123-048-0000 and 20~06~123-049-0000, SO0k Gl Ty RECORDER -~ - R

LOT 7 IN BLOCK 4 IN WARD'S SUBDIVISION OF BLOCKS 1, 4, AND & IN THE STONE AND
WHITNEY'S SUBDIVISION OF PART OF SECTIONS 6 AND 7, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. L

Property Address: 4412 South Wood, chicago,'Illiﬁqin

PINK 20-06-408-031-0000
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which Le referred to heroln as the "Premises”, together with all improvements,
bullding, tenements, hereditaments, sppurtenances, ga#, oll, mineral, aspemence
lovated Lin, on, over or under the promisea, and all types and kinda of goods,
inventory, accounts, chattel paper, general intangibles, furniture, fixtures,
apparatug, machinery and equipment, including, without limitstion, all of the

foregolng used to supply heat, gas,  air conditioning, water, light, power,

refrigeration or ventilation (whether aingle unite or centrally controlled} and
all eereena, window shades, etorm doors and windows, floor coverings, awnings,
atoves and water heaters, whethar now on the Premises or hereéaftaer erected,
installed or placed on ox in the Premiees, or used Jn connection with the
Premines and whother or not physically attached to the Premiges. The foregoing
itoma are and phall bo deomed part of thes Premimes and a portion of the sacurity
for the Liabilities as between the parties hereto and all persgons claiming by,
through or under them. Portions of the foregoing are goade which are or shall
become f!xtures on the Premises, and Borrower agrees that the filing of this
Mortgage in the real estate records Cook County, Illinois shall also operate, at
the time of such filing, as & fixture filing in accordance with the provisions
of the Unifosi Commercial Code as adopted in the State of Illinois.

Further, Borrowet does hereby pledge and asmign to Lender, all leases, written
or verbal, rents, ~iesues and profite of . the Premises, including without
limitation, all renir. issues, profite, revenues, royalties, bonuses, rights and

benefits now due, past dna, or to become due and all deposits of money as advance

rent or for security, valer any and all present and future leases of the
Premises, together with the riqht, but not the cbligation, to collect, receive,
demand, oue for and revovir ihe same when due or payable, Borrower hereby
authorizing Lender or Lender’s cgente. Lender by scceptance of this Mortgage
agrees, ae & poersonal covenacl opplicable to Borrower only, and not ap a
limitation or condition hereof an< ot available to anyone other than Borrower,
that until a Default, ae horeinarter defined, shall cocur et an event shall
occur, which under the terms hereof shall glve to Lender the right to. foreclome
this Mortgage, Borrower may collect, resaive and enjoy asuch avalla, Borrower
agrees that each tenant of the Premises snrl). pay such rents to Lender or Lendars
agents on Lender's written demand therefori without any liability on the part of
paid tenant to inquire further as to the exlatence of a Defauli by Borrower or
Obligor. Borrower hereby covenants that Borrowsr has not performed, and will not
perferm, any acts or has not executed, and will not execute, any instruments
which would prevent Lender from exercising any rights pursuant to such rents or
cther amounts, that at the time of execution of thiz Murtgage there has been no
anticipation or prepayment of the rents for the Premiecs and that Borrower will
not hereafter collect or accept payment of any rentse of tha Fremises prior to the
due datea of such rents.

Further, Borrower warrants, covenants and agrees as follows.

1. Duty To Maintain Premises and Title to Premises. Boriuver shall (a)

promptly repalr, restore or repulld any bulldinge or improvemwpnie now or
haereafter on the Premises which may become damagad or be destroyaed; (!) keep the
Premises in good condition and repalr, without waste, and, except sor this
Mortgage free from any encumbrances, mechanic's liens or other liens or claime
for lien; (c) pay when due any indebtedness which may be securad by a llen or
charge on the Premisen, and upon request exhibit aatisfactory evidence of the
discharge of such lien to Lender; (d) comply with all requirements of all laws
or municipal ordinances with respect to the Premises and the use of the Premises;
{e) refrain from impairing or diminishing the value of the Premisas.

2. ‘Taxes, Resessments and Charges. Borrower shall pay, when due. and
before any penalty attaches, all general taxes, special taxes, special
aggessments, water charges, drainage charges, sewer service charges, and other
charges against the Premises. Borrower shall, upon written request, furnish to
Lender duplicate paid receipts for such taxes, assessmente and charges.. To
prevent Default hereunder Borrower shall pay in full, prior to esuch tax,
agspssment or charge becoming delinguent, under protest, in the manner provided
by statute, any tax, aesessment or charge which Borrower may desire to contest.
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3. Louases. Upon the roguest of Lander, Dorrower shall deliver to Lender
all original lamses of all or any portlon of the Premimem, togethexr with
sgolgnmente of such leases from Borrower to Lender, which assignments shall be
in form and pubstance satisfactory to Lender. : '

4. Condemnation. Any awarda of damage resulting form condemnation

proceedings, exercise of the power of eminent domain, or the taking of the |

Premises for public ume are hereby transferred, aesignad and shall be paid to
Lender and the proceeds or any part thereof may be applied by Lender, after the

payment of all of ite expensen, inoluding costa and attornay's fees, to the

reduction of the Lndebtedness secured hereby and Lender is heraby authorized, on

behalf and in the name of Borrower, to execute and deliver valld acquilttances and

to appeal from any such award.

§, /Non-Exclusivity and Preservation of Remedies, No remedy o right of
Lender hereinder Bhall be excluslve. Each right and remedy of Lender with
renpect to chin Mortgage shall be in addition to every othex remedy or right now
or hereafter ssiating at law or in equity, No delay by Lender in exeralaling, or
omlsglon to exsrslase, any remedy or right acoruing on Default shall lmpalr any
such remedy or right, or shall be construed to be a walver of any such Default,
or acqulescence tharsin, nor shall it affect any pubgagquent Default of the asame
or a different nature _BEvery such remedy or right may be exercised conourrently
or independently, aiu when and as often as may be deemed expedient by Lender.

6. Inourance. Borrower phall keep all bulldings and improvemente now ox
hereafter Bituated on the lPrenises insured against loss or damage by fire,
lightning, windstorm and such-okiisr hazard as may from time to time be designated
by Lender, including, without limftation, flood damage, where Lender 18 required

by law to have the loan evidenced'b; the Note so insured. Each insurance pollcy -

shall be for an amount sufficient to pay the cost of replacing or repairing the
buildings and improvements on the Prem!see and, in no event less than the
outstanding principal amount of the Note; all policies shall ke fopusd by
companies patiefactory to Lender, Each lrsurance pelicy shall be payable, in
case of losa or damage, to Lender. Eaci ineurance policy shall contain a
lendar'se loss payable clause or endoxsement;, 4in form and. substance satiesfactory
to Lender. Borrower shall deiiver all insurance policies, including additional
and renewal policies, to Lender. In case of lnsuszace about to expire, Borrower
shall deliver to Lender renewal policies not lese ihan ten days prior to the
respective dates of expiration. Upon the occurrence of esay svent insured against
by any of tha aforementioned insurance policies, and tne receipt of insurance
proceadse by Lender, Lender shall, at its option, after paymant of all of Lender's
coote and expenses with respect thereto, including outslidw r2 in-house attorney's
fees, apply such proceeds to the reduction of the Liabilit.ese, in such order of
application as Lender may determine, ‘

7. BExpenses. Upon Default hereunder, and at any time aurirg a sult to
foreclose Eﬁe &Ien of this Mortgage and prior to a sale of the Prenjusa, Lender
may, but need not, make any payment or perform any act required Yy Horrower
hersunder in any form and manner deemed expedient by Lender, and Lender may, but
need not, make full or partial payments of principal or interest _oun any
encumpbrances effecting the Premises and Lender may purchase, discharge,
compromise or smettle any tax lien or other lien or title or claim thereof, or
redeem from any tax sale or forfeiture effecting the Premises or contest any tax
or agsesement. All moneys paid for any of the purposes authorized in this
Mortgage and all expenses paid or incurred in connection therewith, including
outeide or in-house attorney’'s fees, and any other moneys advanced by Lender to

protect the Premises or the llen theraof, plus reasonable compensation to Lender

for each matter concerning which action therain authorized may be taken, shall
be additional Liabilities and shall become immediately due and payable without
notice and with interest thereon at a per annum rate equivalent to the post
maturity or post default (whichever is higher) interest rate set forth in the
Note. Inaction of Lender shall naver be considered as a walver of any right
accruing to Lender on acceunt of any Default hereunder. ‘
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B. No Inquiry for Expenses. If Lender makes any payment authorisad by
this Mortgage reLatlng to taxas, assessments, charges or encumbrances, Lendexr may
do o according to any bill, statement or estimate received from the appropriate .
public office without inquiry into the accuracy or valldity of such bill,
ptatement or egtimate or into the valldity of any tax, assessmant, sale,
forfeiture, tax lien or title or claim theract.

9.1 ¥nvironnental Warranties and resentationn. Borrower warrants and
represents to Lender Lhat no releass of any petroleum, oil or chemical liquids
or sollde, liquid or gasecus products or haraxdous waste or any other pollution
or contamination ("Environmental Contamination") has occurred or im existing on
any portion of any Premlees or, to the best knowledge of Borrower, on any other

real estate now or previously owned, leased, occupied oy operated by Borrower or
Obligor or with reepect to Borrower's or Cbligox's business and operstions, and
neithor Parsower nor Obligor has recelved notice, oral or written, from any
pourde, of oy of the followlng oocuryences: ' :

9.1.1 ary ouch Environmental Contaminatlion)

9.1.2 {hac Tforrower's or Obligor's business or operations are not in full.
compliance with seo:irements of federal, state or local environmental,
health and safety starutes or regulatiocns;

9.1.3 that Borrovar or Obligqf 48 the subject of any federal, state or
local inveptigation eva.tating whether any remedial action is needed to
respond to any Environmencal Sontamination, alleged or otherwise;

9.1.4 that any portion ol the Premises or of any other proparty‘or.anéeta_f
of Borrower or Obligor, real or-reraonal, is subject to any lien arising
under any federal, state or locas-ouvironmental, health and safety statutes or

regulations.

9.2 Responsible Property Transfur %st. Borrower warrants and reprapents
to Lender that t%a Fremloow ara not Bubjedt ko the Responmible Propexty Transfer
Act of 1988 of the Btate of Illinols (the "Ret), or, Lf the Premiges ars subject
to the Act, Borrower hae delivered to Lendsr-a somplete and accurate Disclosure

Document reguired under the Act.

9.3 Environmental Covenants and g?reamsntgl Borrower covenanta and
agrees, until all Llabilltles ace pa a fulls

9.3.1 Borrower shall not cause or permit to wriwt any Environmental
Contaminatlion on any portion of the Premises or on any por’.on of any other real
eptate now or hereafter owned, leased or occupled or operated by Borrower or
Obligor, or with respect to the bueiness and operations of Boccoweor or obligor.

9.3.2 BHorrower shall immedlately notify Lender of its recelpt of any
notice, oral or written, of the type dascribed in Paragraph 9.1 of Lp.s Mortgage.

9.4 Environmental Indemnification. Borrower hereby indemnifien and helda
Lender harmless from and agalnst all losses, costs, claims, causes of axtion,
damagss (Lncluding special, consequential and punitive damages), and including
in-house or outslde attorneys’ fees and costa, lnourred by Lender and in any
manner related to or arising from the breach of any of the foregoing warranties,
represantations, covenants, agreements or Lender's becoming liable, in-any manner
whatgnever, under the Act or for any Environmental Contamination previoualy, now
or hereafter existing or occurring on any portion of the Premises or on any other
real estate previously, now or in the future owned, leased, occupied or cperated
by Borrowar or Obligor occurring with respect to Borrower's or Obliger's buseiness
oi ggffafions, which Indemnification ahall survive the payment in full of the
Lia ties. ‘ _

9.5 Enviromnmental Defaults. The breach of any warrantiss,
representations, covenants or agreements contained in Paragraph.9.1 through 9.4
of thie Mortgage or the giving to Borrower or Obligor of any notice of the type
described in Paragraph 9.1 of this Mozrtgage (regardless of whether any
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Environmental Contamination of the type describwed in Paragraph 9.1 of this
Mortgage has coccurred and regardlees of whether Borrower has notified Lander of
the recelpt of any such notico) shall entitle Lender to accelerate the maturity
of all Liabllities, and all such Liabilities shall become immediately thereatter
due and payable, and if payment thereof ls not immediately made, Lender ghall
have all remedies staterd in this Hortgage or otherwise avallable to lt.

9.6 Environmontal Provisions Binding on Bensficiaries. If Borrower iz
= land trustee, all wiarrantlies, reprasentations, covenante and agreements

contained in Paragraphs 9.1 through 9.4 of thie Mortgage shall alwo apply and
refer to any beneflolaries of the land trust of which Borrower is trustee.

10. Default. Upon Default, at the sole optlon of Lender, the Note and
any other Liabillties shall become lmmedlately due and payable and Borrower shall
pay all erpenses of Lender including in-house and outalde attorney's tfeee and
expenses Locvrred in conneotlon with this Mortgage and all expenses incurred in
the enforceuent of Lender's rights in the Premlees and other coats incurred in
connection wit!ithe disposition of the Pramlises, The term "Default" when used
in this Morkgaya w=ans (a) any ocne or more of the events, conditions or acts, if
any, defined as a “Uefault" in the Note, all of which are hereby incorporated by
reference herain, (o) the failure of Borrower or, if applicable, Obligor to pay
the Note, in accordarce with the terme of the Note, (c) the falsity of, or
failure of Borrower or, if applicable, Obligor to comply with or to perform any
representation, warranty, term, conditlon, covenant or agreement contained in
this Mortgage, the Note cr any Ainstrument gecuring any Liabilities, (d) the
occurrence of any event, deecrited in this or any other document, giving Lender
the right to accelerate the natucity of any of the Llabilities or constituting
a default of any of the Liabiiiiise; (e) if Borrower is a land trustee, the
fallure of any beneficiaries of ihz jand trust of which Borrower is trustes to
comply with or perform any covenant or agreement contained in any instrument
securing the Liabilitles,

11. Due on Sale. Notwihhstanding s othsy provisions of this Mortgage,

no sale, lease, mortgage, trust deed, grant ov 'Rorrower of any encumbrance of any
kind, conveyance, contract to sell, or tranifer of the Premises, or any part
thereof, or transfer or occupancy oy possessira of the Premlpes, or any part
thereof, shall be made without the prior written consent of Lender. If Borrower
ig a land trustee, no sale, assignment, grant of un encumbrance of any kind,
conveyance or contrack to sell or transfer the Prenises or any part thereof or
all or any part of the beneficial interest in the lard trust of which Borrower
is trustee, or transfer or occupancy or possesalon of the DPremises, or any part
thereof, shall be made by the beneficlaries of such land trist without tha prior
written consent of the Lender.

12. Definition of Liabilities. "Liabilities" means all orligations of

Barrower of Obligor or, Lf Borrower is a Land trustee, any benetrizsiries of the
land trust of which Borrower is trusteme, to lLender for payment oi any and all
amount due under the Note, this Mortgage and of any indebtedness, or Cuntractual

duty of every kind and nature of Borrower or Obligor or such beneficiarifs or any

guarantor of the Note to Lender, howacever created, arising or evidenced, whether
direct or indirect, absolute or contingent, joint or several, now or hergafter
existing, due or to become due and howacever owned, held or acquired whether
through discount, overdraft, purchase, direct loan or as collateral, or
otherwise. "Liabillities" also includes all amounts so described herein and all
costds of collection, legal expenses and in-house or outside attorneys' fees
incurred or pald by Lender in attempting the collection or enforcement of the
Note or this Mortgage, or any extension or modlfication of this Mortgage or the
Notwe, any guaranty of the Note, or any other indebtedneas of Borrowar or Obligor
or the aforementioned beneficiaries or any guarantor of the Note to Lender, or
in any legal proceeding occurring by reason of Lendsr's being the mortgagee under
this Mortgage or any extension or modification thereof or the payee under the
Note or any exteneion or modification thereof, including but not limited to any
declaratory judgment action, or in the repossession, custody, sale, lease,
asgembly or other disposition of any collateral for the Note. Notwithetanding
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anything contained herein to the aontrnry,'in.na event shall the lien of'tha
Mortgage pecure outstanding Liabllities in excess of 200% of the oxiginal stated
principal amount of the Note.

i3. Yoroulosure. When any of the Liabillties shall become due whethor
by acceleration or otherwise, Lender shall have the right to foraclose the lien
of this Mortgage. In any eult to foreclose the lien of this. Mortgage, there
shall be allowed and included any additional indebtedness in the judgment of-
foreclosure, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for outside or in-house attorneys' fees, appraiser's feas,
outlaye for documentary and expert evidence, atenaographers' chargas, publication
costs and costs of procuring all abstracts of title, title searches and
examinationg, title insurance policlea, Torrens Certificate, and similar data and
aspurancaes with respect to title as Lender may deem to be reasonably necaasary
elther tr ‘wrosecute the foreclomure sult or to wvidence to blddexe at any
foreclosursc sale. All of he foregoing items, which may be axpended after entry
of the forzclapure judgment, may be sstimated by Lender. All expenditures and
axpensea menticned in this paragraph shall become additicnal Liabilitles and
ghall be imme’ia.nly due and payable, with interest thereon at a rate equivalent
to the post-matucliv or post-default (whichever is higher) rate set forth in the
Note or herein, when pald or incurred or paid hy Lendex orx on behalf of Lender
in conneckion with (a) any proceeding, inoluding without limitation, probate and
bankruptoy proceedisigs, to which Londer shall be & party, ams plailntiff, claimant,
defendant or otherwise, by -veason of this Mortygage or any Liabilitles; or (h)
preparation for the communoement of any sult to collect upon or enforoe the
provislone of the Note or aly lnotrument which secures the Note after default
under the Note, whether or nct-octually commenced; or (c) preparations of the
defense of any threatened suit ci procvesding which might effect the Premises or

the security hereof, whether or ne: actually commenced.

14. Prooeeds of ¥orealosure. f5he procesds of any foreclosure eale shall
be distributed and applied In the following order or priority: Zirst, to the
reasonable expenses of such sale; pecond, to the resgonable expenses of securing
possession of the Premlees before Bale, hclding, maintaining and preparing the
Pramipes for pale, including payment of taxup and other governmental charges,
premiums on hazard and 1lability insurance, muracement fees, reasonable outeide
or in-house attornays' feea, payments made purs:ant to Section 15-1506 of the
Illinols Mortgage Foreclogure Law or otherwlime autlorized in this Mortgage and
other legal expenses incurrsd by Lender; third, to the ratisfaction of claims in
the order of prlority adjudicated in the Judgment 7t foreclosure, and with
respect to the Liabilities, first to all items which urds: the terms of thia
Mortgage, constitute Liabilities secured by this Mortgasa-edditional tc that
evidenced by the Note, with interest thereon as herein provided, second to
interest remaining unpald en the Liabilities evidenced by the jote. and third to
unpaid principal of the Llabilities evidenced by the Note; ‘fourth, to the
remittance of any surplus to Borrowsr, or if Borrower is a lano “sisktee to the
beneficiaries of the land trust of which Borrower im trustee, or’ ea otherwine

directed by the court,

15. Receiver. Upon, or at any time after the filing of a complaint to
foreclose this Mortgage, as otherwise permitted by the Illinols Mortgage
Foreclosure Law, the court in which such suit is filed may appoint a receiver of -
the Premises, or may appoint the Lander as mortgagee-in-possession of the -
Premimes. Such recelver, or Lender as mortgages-in-possesslon, shall have power
to collect the rents issues and profite of the Premives and shall aleo have all
other powers which may be necessary or are usual for the protection, possession,
control, management and operation of the Premises.

16. Unavailability of Certain Defenses. No actions for the enforcement
of the llen or &f any provislon of this Mortgage shall be subject to any defenve .
which would not be good and available to the party interpoging the game in an -
action at law upon tha Note. ‘ ‘ . : : ‘

17. Ingpection. Lender shall have the right, but not the obligation,
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in ite sola discretion, to lnspect the Pramimses at all reasonable times and
access thereto shall be permitted for that purpose, The foregoing does not
relieve Borrower from any obligation under this Mortgage, the Note or any othex
inetrument securing the Liabilities, to maintain the Premises.

18. Reloane. Lender shall releass this Mortgage by a proper release upon
payment in full of the Note and all Liabilities, and thereupon Lender shall pay
all expenses, including recording fees and otherwise, to release its pacurity
Lnterest hereby created, If Borrower or, Lf applicable, Obligor, is entitled to
make future draws and raepayments under the Note, under a revolving credit
arrangement, in the event that the outstanding balence of the Note has been pald
in full and upon recelpt by Lender of a written request to reduce the amount
whioh Lender ahall release this Mortgage to the extent the Mortgage sscured
payment of the Note, and Lender shall pay all expenses of such release.

19, Estoppel Statement by Borrower. Borrower shall, within ten days of
a wreltten Jenuest therefore from Lender, furnish Lender with a written astatement,
duly acknowledged, metting forth the then outstanding balance of the Note and
that there ara ro rights of set-off, counterclaim or defense which sxist against

guoh balance or suv of the other Liabilities,

20, Taxes und Inmurance. On written request by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and/or interest are
payable under the Note, ur%il the Note is pald in full, a sum (herain "Funde")
equal to one-twelfth of iLhe yearly taxes and aseessments on the Premlees, plus
one-twelfth of vearly primium installments for hazard insurance, all as
reasonably estimated initiaiiy and from time to time by Lender on the basis of
aspessmants and bll1ls and reasvisile estimates thereof. The Funds shall be hald
in an institution the deposite oc-ascounta of which are insured or guaranteed by
a Pederal or state agency (including Lender if Lender is such an institution).
Lender shall apply the funde to pa’ sald taxes, assessments, and ineurance
premiums. Lender shall not be required tz pay Borrower any interest or earnings
on the Fundg, Lender shall give to leurower without charge, on Rorrower's
written request, an accounting of the Fuids showing credits and deblte to the
Funda and the purpope for which each debit *o. the Funde was made. Borrower
hereby pladges the Funds as additional seovrity for the payment of the
Liabilities, and authorizee Lender to deduct from the Funda any past due
Liabilities, without prlor notice to Borrower, whether or not a default has
ocourred. If the amount of tha Funde held by Lenaas. together with the future
monthly installments of Funds payable prior to 'tie due dates of taxes,
anpessmento and lnsurange premlums shall exceed the amornt required to pay said
taxes, assessments and insurance premiums as they fall cus, such excess shall,
if requested by Borrower, be sither promptly repaid to Borriwer or credited to
Borrower's monthly installments of Funds, at Borrower's option.— If the amount
of the Funde held by Lender shall not be sufficlent to pay taxes assessments and
insurance premiums ae they fall due, Borrower shall pay to Lendui any amount
necessary to make up the deficiency within 10 daye from the date notice la malled (D
by Lender to Borrower requesting payment thereof. Upon payment in cuil of all N
Liabilities, Lender shall promptly refund to Borrowar any Funds held by ender. {9
1f the Premises are Bsold during or on the completion of any foreclosurs
proceedings, Lender shall apply, no later than immediately prior to the sale of =% -
the Premises, any Funde held by Lender at the time of application as a credit :i

againat the Liabilities. _ o

21. Binding on Assigne. This Mortgage and all provisions hersof, shall
extend to and be blnding upon Borrower and. all persons or parties claiming under
or through Borrower, THe singular shall include the plural, the plural shall
mean the singular and the use of any gender shall be applicable to all genders
The word "Lender" includes the successors and assigne of Lender.

22, WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES APE NOT
RESIDENTIAL REAL BSTATE AS DEFINED IN THE ILLINOIS MORTCRSE FORECLOBURE LAW,
BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF
FORECLOSURE OF THIS MORTGAGE, ON I7TS OWN BEHALF AND ON BEHALF OF EACH "AND EVERY
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PERSON CLAIMING THROUGH BORROWER AS A SUCCESSOR, AND AGAIN IP THE PREMISES ARE
NOT RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW,
BORROWER FURTHER HEREBY WAIVES ANY RIGHTS OF REINSTATEMENT TO CURE A DEFAULT
AFTER THE LIARILITIES HAVE BEEN BRCCELERATED BY REASON OF SUCH A DEFAULT, ON ITS
OWN BEHALF AND ON BEHALF OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A
SUCCESSOR TO BORROWER. f :

23, Special Frovisions Concerning Land Truatee. If Borrower is a land
truatee, this Mortgage 18 executed by Borrower not parsonally, but as Trustee in
exarclee of the power and authority conferred upon and vested in it as such
Trustee, and insofar as said Trustee in concerned, payable only out of the trust
eptate which in part is securing the payment hereof and through enforcement of
the provisions of any other collateral or guaranty from time to tims seouring the
payment hereof and through enforcement of the provislons of any other collateral
or guaranty from time to time securing payment herecf; no personal liability
shall ba’acuerted or be enforoeabls against Borrower, as Trustee, because or in
‘respact of ‘thip Mortgage or the making, lesue or tranefer thereof, all such
personal liability of salid Trustee, if any, being expressly waived in any manner.

24. Waivar of Homestead. Borrowsr hereby waives and conveys to Lender any
rights or estite of hr.mestead in the Premises which Borrower may now or hereafter
have under the laws ©f the State of Illincis. If anyone in addition to Borrower
has executed this Muicgace, such person, by hie or her aignature, hereby waiven
and conveys to Lender aay righte or eetate of homestead in the Premises which
guch person may now or heseafter have under the laws of the State of Illinois,
and the signature of such perscn ise nade solely for purposes of such walver or
conveyance.

25, governing Law; Severab.lity, Thils Mortgage has been mada, executed
and delivered to Lender Ln 1.llnols and shall be construed in accordance with the
~ internal lawe of the State of Illinoja. | Wheraver possible, each provialon of
this Mortgage shall be interprated in such manner as to be effective and valid
under applicabla law. If any provisioni of this Mortgage are prohibited by or
determined to be invalid under applioallu. law, such provisions shall be
ineffective to the extent of such prokibltlons or invalldity, wlthout
invalidating the remairder of such provisione o the remaining provisions of this
Mortgage. :

WITNESS Borrower has executed and delivered this Mortoage as of the day.and year
set forth above. ' :

:

ADDITIOHAL SIGNATORIES FOR BORRONER: Cols 'faylor Bank, Mot
WAIVING AND CONVEYING HOMESTEAD ) Parsonrlly, But as
RIGCHTS, IPF ANY: Truatee 0/7'N Dated

December 17, 1992, A/X/A

Truat Ko, 9g~%3e)
/:Jiwéﬁ;/%iﬂ_

" Land Trust Officer

;; Eg 5 ,
e Te Phes, %rész ULFIcer

THIS DOCUMENT WAS FREPARED BY AND

R Led B apew
s yueg mpiel 80

A R

SHOULD BE MAILED T0: ‘]
COLE TAYLOR BANK %
7601 SOUTH CICERO RAVENUE | T

CHICAGO, ILLINOIB 60652 7 ,1 .
ATTNt Mr., Jeff vall o R
 Box 138" o ‘ o




Cols Taylor Bank, as Trustas unde¥ the aforsstetsd Trusg
Aqtttlln! RII S0 Whe peag Of i0s Mnowledge, no apends
Knowledye, sneﬁpl the tolloﬂtncn " Ratpandent

{a) Mone
(B) See Avtached
sitrike one

and has condugted and wil).conduet no lnvestigation as to any
environaentsl issuss, eonditions; ftruulstanell. atatenanta,
Tapresentations, oovenants, undertanlngs or warranties, nade,
grented, extended o saerted whether sxprawsly made ov Llaplled
by shy’ docusent to whion thie wxoulpaticn and the Trustee’s
signature, {9 attached cegardless of whether uald lesuan,
condicions, ¢ixcuastantm, ptatenenta, reprasantations,
covenants, undertakings or varranties ars containsd herain, ov
forned o ;ltt of the considerstion or inducemsnt for the
exacution of this decument to, or for the benefit of, the grantse
nurein, Purther, asid Teustes heyeby repranants that, to the
test of its knowledgs, it dosa hot now have, nor hes it aver had,
any uzn TGIICIU!OH; ZANAQeNENt or dontral rizhtl or
resparaibllition with rtgnrd te the real proparty to whieh title
is hela 'x this rand Truse.

Thin docvuseat 16 exequted By the Trustes nhot parsonally, but
solely as Triutae aforasaid In the exetolise of the powar and
authority ocafar-2ed upon and vested in it ss such Trustee, and
the undersigneZ hereby represents that, to the bhest of its
knowledge t poraaanan full power and authority £o executs this
1nltrulln£. purtlar, this dooument ham Lean edscuted solaly uton
the direotion of tie besneficiaries of this Trust who have the
powar ta xake suoh  cirection, and all indemnif{cstfons,
raprasantations, qovencrie, undertakings and warranties wada
hersin sre thode of the nuneficlaries of sald Trust, and ave nat

those of the Trustes,

It in axpredaly understood sn( 2yveed that nothing havein or in
aaid Nots dacured DRereby shai) by conatrued as ornat;ng any
14aBjlity on the undersighed percoratly to pay the sald Note ar
unx intermst op nalty thet me, Accrye thersof, or any
indebtednass agzruing theraundsr, oo ce gurtorl any agvenanta
aither sxupressed or inplled hersin or .n th= Note sscured heraby.
All suoh liability, if any, ls hercby cngraudly valved by the
Hortgages and by ovary persoh now ot heredlter clalming un;hrlqhe
or sscurity hereupder, or under the Note securs heraby. at by
acceptanca of ¢this Mertgage, or the Nota sudvred hereby, the
Mortgages and lagal holdars of the Note sacured h’raby, and the

ownet or owners of any indabtedness sooruing thersunvey, and all

of thafr rolfuctava succsanors and asaigne, asgras t0 ook selaly

to tha premises hereby conveyed for the paywmant thexesf, by the

enforcement of the llen heraby crested, In the manner liersin and

i te provided aor agklon te aenforge the yat )
&?-u!?zt! N o oy "5 any, and Aok o the "Trisies
personally, for any iiapility and obligstion crested hareby.

Trustas hes affixad ita exculpatery clause lluttlgg the Trustea’s
Liabidity under thia document, and avceptande of this. dooument by
the mortguges herein, or by the party for whose benefit it la
executed, shall be deensd Acveptangs of the tarms, conditlons and
pravisions of this exculpstoxy prevision.

IN WNITNEmE WHERSOF, COLE TAYLOR BANK, not personally bdut as 9

ald, caused thess presants to ba siqned by its
3?3:"%.:535:§a =nd 2:: gorperate lna!-:oizﬁhorounto lfflll! and

te te Asslatant Bacretaly, day of
attested by i A,.itiji ' Ry

UNQREIGIOMGRRY,
o
o

zggaﬂloa

COLE TAYLOR BANK, as Trustee afore-
sald and not perscnally,

_ _ ) 7

wl M v

an TUB icer

Astont: :

2
Ita m%mumice Yres. & Tr.0fcr.

i
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STATE OF ILLINOIS )

| )
COUNTY OF COOK = )

I, the undernianed » A Notary Public in and"
for said County, in the Stats aforesaid, Do Hereby Certify,
that __ 1aed1ip €. Baxt, JLang. » Trust Officer

of Cole Taylor Bank and ' am ;
o? sald Bank. who are ptraonnlly

known to me to be the same persons whoae names are subscribed
to the foregoing instrument as such Trust Qfficer, and

Vysa Pres, & Tr.0fcr, rcspnct1Va1y, appaared before me

this day in person and acknowledged that they aigned and
deiivered the said {nstrument as their own free and voluntary
act avi as the free and voluntary act of ssid Bank, as Trustee
as aforesa.d for the uses and purposes therein set forth; and
the said Toust Officer and _Vige Pres. & Tr.0fcr, then

and there scinowledge that Vice Prog. & Tr.0fcr.

as custodian of the corporate seal of said Benk, did affix the
corporate seal of(s.)d Bank to said instrument as his/her own
free and voluntary 4:t as the free and voluntary act of said
Bank as Trustee as aforesald, for the uses and purposes therein
set forth, '

Given under my hand and Wovarial Seal thia 22 day of

——December _ » 19_92.
/M/x

ﬂotary ¥ b‘ic

[ OFFICIAL SEAL
, JOAN 0. FLACH

ITARY PUBLIC STAYT OP ILLI#DIS
L SENIUSION IED, JUNE 12,4998

'01-5'*"35;6 o
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